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Introduction

Uranium One Inc. (U tc O dzduOdge dz8 ) , hereinafter AUrani um Oneo,
Corporationo.

Reasons for the appearance of the disclosure by the issuer of information in the form of the quarterly
report:

The registration of theprospectusdated October 4, 2011 andgistered on November 10, 2011 (the
AProspectuso) wi t h r da&a poscohvertible intérdstecaripgl cartifieatac earer o f
bonds of 01 series subject to compulsory centralized custody with ability of early redemption at discretion
of the Issuerd Uranium One Inc. redeemable on the 3,640th (three thousand six hundred and fortieth)
day from the date when the pl aceSagendlBorfds ds)sue(db)boma
convertible interesbearing certificated bearer bonds of 02 rigs subject to compulsory centralized
custody with ability of early redemption at discretion of the Iss@erUranium One Inc. redeemable on the
3,640th (three thousand six hundred and fortieth) day from the date when the placement of issued bonds is
commaeced(t he ASeries 02 Bondso, and, t ogetliedssue @i t h t he
eachseresoBonds is documented by one certificate (hereir
Bondso) subject t o ¢ o mp Ndtiecha Settlenemt Déposdoryi (lemwidaftecthes t ody i
ANSDO or the ADepositoryo).

This quarterly report contains estimates and for
respect to future events and (or) acts, development prospects for the economic wket® the Issuer

conducts its core operations, and the | ssuerds opel
probability that certain events will occur and certain acts will be done. Investors should not rely solely
upon estimates and forecast of t he | ssuer6s management bodies as t

the future may be different than projected for many
involve the risks described herein.

other information which the isger deems necessary to provide in the introduction;
FORWARDLOOKING STATEMENTS AND OTHER INFORMATION

This quarterly report contains certain forwartboking statements. Forwardboking statements
include but are not limited to those with respect to, thdcprof uranium, the estimation of mineral
resources and reserves, the realization of mineral reserve estimates, the timing and amount of estimated
future production, costs of production, capital expenditures, costs and timing of the development of new
depaits, success of exploration activities, permitting time lines, currency fluctuations, market conditions,
corporate plans, objectives and goals, requirements for additional capital, government regulation of
mining operations, environmental risks, unanticged reclamation expenses, the timing and potential
effects of proposed transactions, title disputes or claims, limitations on insurance coverage and the timing
and possible outcome of pending litigation. In certain cases, forwbkroking statements can bieentified
by the use of words such as fAplanso, fiexpectso or fAd
Afesti mat eso, Aforecastso, Ai ntendso, Aanticipateso
such words and phrases,orast e t hat <certain actions, events or res
or Awill o be taken, 0 -tbaking statementdpievolve knbwnemwdeitknowrFrigsks,w a r d
uncertainties and other factors which may cause the actual results, perforceaor achievements of the
Corporation to be materially different from any future results, performance or achievements expressed or
implied by the forwardooking statements. Such risks and uncertainties include, among others, the
possibility of sanctionsttat may be imposed on the Corporation, its shareholders, affiliates or third parties
with which the Corporation deal s, t hat may have a m
carry on its business or perform its contractual obligations, théure steady state production and cash



costs of Uranium One, the actual results of current exploration activities, conclusions of economic
evaluations, changes in project parameters as plans continue to be refined, possible variations in grade
and ore dasities or recovery rates, failure of plant, equipment or processes to operate as anticipated,
possible changes to the tax code in Kazakhstan, accidents, labour disputes or other risks of the mining
industry, delays in obtaining government approvals or dimcing or in completion of development or
construction activities, risks relating to the completion of transactions, integration of acquisitions and the
realization of synergies relating thereto, to international operations, to prices of uranium as wehaese

factors referred to in theiteme nt i 2.4. Ridks Associated with the Acquish of Securities Being
Placed . Al t hough Uranium One has attempted to identif
actions, events or results to differ materialfrom those described in forwartboking statements, there

may be other factors that cause actions, events or results not to be as anticipated, estimated or intended.
There can be no assurance that forwaldoking statements will prove to be accurate,aatual results and

future events could differ materially from those anticipated in such statements. Accordingly, readers
should not place undue reliance on forwaidoking statements. Uranium One expressly disclaims any
intention or obligation to update orevise any forwardooking statements, whether as a result of new
information, future events, or otherwise, except as required under applicable securities laws.

Readers are advised to refer to independent technical reports for detailed information on the
Corporation's material properties. Those technical reports, which are availapléth respect to the
Cor por arojecteinthesU.S. and Tanzanimn t he Cor por awwiwanidnsl.comanth si t e at
(with respectt o t he Corporationds pr wepsitec df X SSC NationaKatanck h st an)
Company 0 Ka z atps/mpw.kazatompeotn.kz/en/investors/inie otcheti i prezesitgirovide
the date of each resource or reserve estimate, details of the key assumptions, methods and parameters used
in the estimates, details of quality and grade or quality of each resource or reserve and a general
discussion of the extent to whicthé estimate may be materially affected by any known environmental,
permitting, legal, taxation, socigolitical, marketing, or other relevant issues. The technical reports also
provide information with respect to data verification in the estimation.

Thisdo cument and the Corporationds other publicly
"indicated" and "inferred" resources as defined in accordance witthe 2012 Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore ResearegsNational Instrument 43101 -
Standards of Disclosure for Mineral Projects. Investors are cautioned not to assume that all or any part of
the mineral deposits in these categories will ever be converted into reserves. In addition, "inferred
resources" havea great amount of uncertainty as to their existence and economic and legal feasibility and
it cannot be assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher
category. Investors are cautioned not to assume thatoallany part of an inferred resource exists or is
economically or legally mineable. Mineral resources are not mineral reserves and do not have
demonstrated economic viability.


http://www.uranium1.com/
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L nf ormati on Con c BanknAccount DethilgAuditer $Audi fi Gn¥, Appraiser and
Financial Advisor and Individuals Who Signed the Quarterly Report

In quarterly reports for the 2rid4th quarters, the information under itemsi 1113 of this chapter
shall be provided only if there were changes in such informationgltive reporting quarter.

1.1. Bank Account Details of the Issuer

1.1(a) Current Accounts

The full and short company name, location, and taxpayer identification number (INN) of each credit
institution where the issuer holds current and other accouatapthbers and types of such accounts, and the
bank identification code (BIC) and correspondent account number of such credit institution must be included.

The above information is disclosed in respect of all current and other accounts held by the issuer o
respect of at least three (3) current and other accounts that the issuer sees as its main accounts if the total
number of its accounts is more than three (3).

There has been no change to the informatyion repc
report for the threemonths endedarch 31, 2019.

1.1(b) Correspondence Accounts

Credit institutions provide information on the correspondent account of the credit instisstien
opened with the Central Bank of Russia (account number and theisidrdbf the Central Bank of Russia
in which the correspondent account is opened shall be specified) as well as information on correspondence
accounts in other banking institution which the issuer deems basic (separately on the credit institutions
residefs and credit institutionson-residents).

The following information shall be disclosed in respect of each such basic correspondence accounts:
full and short company name, location, taxpayer identification number (INN), BIC of the credit institution in
which the credinstitutionissuer opened a correspondence account as well as such account number in the
records of the credinstitution-issuer.

1. full and short company names:

location:

taxpayer identification number:

account numbers and types:

BIC (Bank Identification Code) and number of correspondent account with the credit institution:

Not applicable; the Issuer is not a credit institution.
12. InformatonConcer ni ng the | ssueprés Auditor (Audit Fir

The following information shall be spe@fi in respect of the auditor (audit firm) performing an
independent audit of maintenance of the financial (accounting) statements of the issuer as well as
consolidated financial statements of the issuer included in the quarterly report and in respectudittn
(audit firm) approved (selected) for the performing
(accounting) statements and issuerb6s consolidated fi
closed reporting year.



The folowing information on any of such auditors (audit firms) shall be disclosed:

full name, taxpayer identification number (INN) (if applicable) of an auditor or full and short company

name

taxpayer identification number (INN) (if applicalle)

main state rgistration number (OGRN) (if applicable)

location of the audit firm

telephone number

fax number

e-mail address (if any)

full name and location of sefegulated organisation of auditors, a member of which the auditor (audit
firm) of the issuer i®r was:

reporting year (years) of the last five closed reporting years and the current year, for which the auditor
(audit firm) performed (or will perform) the independent audit of statements of the issuer:

type of statements, for which the auditor (&fidn) performed (or will perform) the independent audit
of annual financial (accounting) statements of the issuer (financial (accounting) statements or consolidated
financial statements):

If the auditor (audit firm) performed (or will perform) the amkndent audit of interim financial
(accounting) statements or interim consolidated financial statements of the issuer, this should be specified.
The period (periods) of the last five closed reporting years and the current year, for which the auditor (audi
firm) performed (or will perform) the independent audit of annual financial (accounting) statements of the
issuer shall also be specified.

Description of factors which may affect the indep
informaton about material interests connecting the auditor (persons holding positions in the management and
financial and economic control bodies of the audit firm) and the issuer (persons holding positions in the
management and financial and economic controidsoaff the issuer) shall be provided:

stakes held by the auditor (persons holding positions in the management and financial and economic
control bodies of the audit firm) in the issuerb6s au

extension of borrowings to the auditor (pershokling positions in the management and financial and
economic control bodies of the audit firm) by the issuer:

close business ties (participation in the promot.i
joint entrepreneurial activitiegfc.) as well as family ties:

information about persons holding positions in the management and financial and economic control
bodies of the issuer simultaneously holding positions in the management and financial and economic control
bodies of the audit fin:

Action taken by the issuer and the auditor (audit firm) to mitigate the effects of therabatiered
factors shall be specified

full name, taxpayer identification number (INN) (if applicable) of an auditor or full and short company
name:Joint Stodkk Company KPMG, JSC KPMG;

taxpayer identification number (INN) (if applicabl@)/02019950;

main state registration number (OGRN) (if applicakl€@27700125628;

location of the audit firm16 Olympiysky prospectbld. 5, floor 3, premises I, room 24é&/oscow,
Russia, 129110.

telephone numbe#7 (495) 93744-77,

fax number+7 (495) 93744-99;

e-mail address (if any)moscow@kpmg.ru

full name and location of sefegulated organisation of auditors, a member of which the auditor (audit
firm) of the issueis orwasi SRO Russi an Union of Auditorso, 107031,
2
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reporting year (years) of the last five closed reporting years and the current year, for which the auditor
(audit firm) performed (or will perform) the independentiaofistatements of the issuer:

JSCKPMG audited the I ssuero6s consolidated financi a
ended December 31, 201Becember 31, 2016December 31, 2017, December 31, 2018 and has been
appointed thefdrsstuee 6peandéenaodirng December 31, 2019.
consolidated interim financial statements for the quarter and nine months ended September 30, 2015, the
quarter ended March 31, 2016, the quarter and six months ended June 30, 2016hamguarter and nine
months ended September 30, 2016. Effective as of the first quarter of 2017, as permitted under the

| ssuer6s governing | aw, the | ssuer no | onger prepar
interim financial statements aretéached to this quarterly report.
KPMG LLP reviewedt he | ssuer s consolidated interim financ¢

March 31, 2015 and for the quarter and six months ended June 30, 2015.
KPMG LLP audited the | ssatemenissas atandferdhe findngial gedrs f i nanc
ended December 31, 2014 and 2013.

type of statements, for which the auditor (audit firm) performed (or will perform) the independent audit
of annual financial (accounting) statements of the issuer (financiebating) statements or consolidated
financial statements):

Consolidated financial statements prepared in accordance with International Financial Reporting
Standards (Al FRS0) as issued by the International Ac

If the audtor (audit firm) performed (or will perform) the independent audit of interim financial
(accounting) statements or interim consolidated financial statements of the issuer, this should be specified.
The period (periods) of the last five closed reportingrgeand the current year, for which the auditor (audit
firm) performed (or will perform) the independent audit of annual financial (accounting) statements of the
issuer shall also be specified.

The Auditor has not performed and has not been retained tofgren an audit of any interim
financial (accounting) statements or interim consolidated financial statements of the Issuer.

Description of factors which may affect the indep
information about mateal interests connecting the auditor (persons holding positions in the management and
financial and economic control bodies of the audit firm) and the issuer (persons holding positions in the
management and financial and economic control bodies of the)istadl be provided:

There are no factorswhi ch may affect the independence of t
including information about material interests connecting the auditor (persons holding positions in the
management and financial and economcontrol bodies of the audit firm) and the issuer (persons holding
positions in the management and financial and economic control bodies of the issuer)

stakes held by the auditor (persons holding positions in the management and financial and economic

contr ol bodies of the audit firm) in the issuero6s aut
The Auditor does not own and is not aware of apgrsons holding positions in the management and
financial and economic control bodiesf t he Audi t or who owrmizeddapitales i n t he

extension of borrowings to the auditor (persons holding positions in the management and financial and
economic control bodies of the audit firm) by the issuer:
No borrowings have been extended to any such persons by the Issuer.

closebusiess ties (participation in the promotion of
joint entrepreneurial activities, etc.) as well as family ties:
The Auditor does not participate in the ésssuer 6s

not participate in any joint entrepreneurial activities with the Issuer. The Auditor is not aware of any
relationships that would cause the principle of independence to have been violated. There are no family
ties between the audit team responsible floe audit of the Issueras well as any persons holding positions
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in the management and financial and economic control bodies of the Auditord the executives of the
Issuer.

information about persons holding positions in the management and finartiakanomic control
bodies of the issuer simultaneously holding positions in the management and financial and economic control
bodies of the audit firm:

No persons simultaneously hold positions in the management and the financial and economic
control bodies of both the Issuer and the Auditor.

Action taken by the issuer and the auditor (audit firm) to mitigate the effects of therabatiened
factors shall be specified

The Auditor is independent within the meaning of the International Standards on Amdjtand the
Federal Standardsof Auditing Activity, adopted by the Government of the Russian Federation. In
accordance with the abovenentioned rules all the necessary safeguards have been applied to reduce or
eliminate possible independence conflicts bedwéehe Issuer and the Auditor.

Description of the procedure for selecting the i s:
bidding process related to auditor (audit firm) selection and its key:terms

Effective April 3, 2013, the Board of Directors ofeh | ssuer chose KPMG LLP to
auditor for the year ended December 31, 2013, as KPMG LLP was already at that time the auditor of the
|l ssuer 6s parent c 0 mpappoited by tKePBdaEd of iréctores af she lsseer as the
auditor for the year ended December 31, 2014, and its affiliaBC KPMG was appointed as the auditor
for the years ended December 31, 2015, 2016, 20Q@¥8and 2019

procedure for submitting the auditor (audit firm) candidate for approval by the General Meeting of
Shareholders (Members), including the management body adopting the relevant decision:

The selection of auditors is subject to review and approval annually by the Board of Directors. The
appointment of an auditor for each fiscal year is also subject ppaoval by the shareholders of the Issuer
each year.

Information about work performed by the auditor (audit firm) as part of special engagements shall be
specified.

KPMG provides normaudit and taxrelated services to the Issuer.

Description of the procedue f or determining the auditorés (aud]
actual fee amount paid by the issuer to the auditor (audit firm) for the last closed reporting year of the issuer
for which the auditor (audit firm) performs an independent audinoiual financial (accounting) statements
and (or) annual consolidated financial of the issuer, shall be provided. Information about delayed and past
due payments for the services rendered by the auditor (audit firm) shall be provided.

The fee charged is Is#d on the actual amount of time spent at various levels of responsibility, plus
reasonable expenses and an administrative charge. The audit and -weldited fees paid by the Issuer to
the Auditor for each of the years for which it provided audit servigesset out in the following table.
Please note that the fees presented below are the total fees charged by the auditors for their audit services
with respect to the consolidated financial statements of the Issuer.
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Total Audit and
Audit Fees? Audit-Related Fee® | Audit-Related Fees
Period Auditor (in US$ millions) (in US$ millions) (in US$ millions)
2017 JSCKPMG 1.05 - 1.05
2018 JSCKPMG 1.05 - 1.05
2019 JSCKPMG - - -
Notes:
(1) AiAudit Feeso refer to fees billed for audit services.
(2) A Audelatt ed Feeso refer to aggregate fees billed for assu
the performance of the audit or review of the I|Issuerds
Feesd.

There are no delayed or past dueywpaents currently outstanding.

I f the issuerdés annual financi al
statements are not subject to mandatory audit, this should be spehifiedpplicable.

(accounting) St

1.3. Information Concerningthel s suer 6 s(s)Apprai ser

In respect of the appraiser(s) retained under an appraisal services agreement for the purpose of:

determination of the market value of securities being placed and placed securities being outstanding
(obligations under which have nbeen performed) provided that not more than 12 months phassethe
date of appraisal;

property which may be used as payment for securities being placed or which were used as payment for
placed securities being outstanding (obligations under whigh hat been performed) provided that not
more than 12 months pasdedim the date of appraisal;

property securing the issuerb6s collateralised bon
issuer obligations under which have not been performed;

property involved in the major transactions, other transactions falling under the procedure of major
transaction approval under the charter of the issuer, as well as interested party transactions, provided that no
more than 12 months passed from thesssent date;

as well as in respect of the appraiser of the issuer being an incorporated investment fund,
the following shall be specified:

for an appraiser working on the basis of an employment contract, full name, information on his
membership in aedf-regulated organisation of appraisers (full name and location of theegealated
organisation of appraisers, registration number and date of registration of the appraiser in the register of the
selfregulated organisation of appraisers) as well hafhd short company names, location of the legal entity
with which the appraiser concluded the employment contract, taxpayer identification number (INN) (if
applicable), main state registration number (OGRN) (if applicable) of such legal entity;

for an gpraiser involved in the appraising activities on a-seiployed basis, as private practice: full

name, taxpayer identification number (INN) (if applicable) of the appraiser, information on his membership
in a selfregulated organisation of appraisersli(hame and location of the selégulated organisation of
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appraisers, registration number and date of registration of the appraiser in the register ofr¢iyelad
organisation of appraisers);

telephone and fax numberpmail address (if any) of ehappraiser;
information on appraiser services being rendered (rendered) by the appraiser.
Not applicable; no appraiser has been engaged for any such purpose.

14. I nformati on Concerning the | ssuerb6s Advisors

In respect of the financial advisor on thewwdties market whdiassigned a prospectus related to the
i ssuerds securities or a g uar tbefordthe dateeop aosing ofatie t h e
reporting quarter, the following information shall be included:

in respect of an individal i full name;
in respect of a legal entity full and short company name (for a Rprofit organisationi name),
location, taxpayer identification number (INN) (if applicable), main state registration humber (OGRN) (if

applicable), telephone and fax nioem;

The number, date of issue and date of expiry of the licence for professional activities on the securities
market; the licensing authority (for advisors who are professional participants of the securities market).

Not applicable; thee has been n@rospectus related to the issuance of securibéshe Issuer nor
has any financial advisor signed a quarterly report of the Issuegithin 12 monthsbefore the date of
closing of the reporting quarter.

Information on other advisors of the issuer shallbeopv i ded wunder this it
di sclosure of such information is material fo

em i f,
) .
In case such information is disclosed, the following dhe#ipecified on such persons:
in respect of an individual full name;
in respect of a legal entity full and short company name (for a Rprofit organisationi name),
location, taxpayer identification number (INN) (if applicable), main state registration humber (OGRN) (if
applicable), ¢lephone and fax number;
services being rendered (rendered) by the advisor;

number, date of issue and date of expiry of the licence for professional activities on the securities
market; the licensing authority (for advisors who are professional parisiphthe securities market).

Not applicable; the Issuer has not retained any other advisors that would be material for taking a
decision on investment in the |Issuerés securities.
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15. Information Concerning Individuals Who Signed the Quarterly Report

The following information shall be specified in respect of the persons signing the quarterly report:

in respect of an individual (including but not limited to the individuals signing the quarterly report as an
authorizd representative acting on behalf dégal entity):

full name:Fletcher T. Newton

year of birth:1955

the principal employetJranium One Inc.

position of such individualChief Executive Officer

in respect of a legal entity full and short company name (for a mprofit organisationi namne),
location, taxpayer identification number (INN) (if applicable), main state registration humber (OGRN) (if
applicable), telephone and fax number, address on the internet page used by such legal entity for disclosure
(if any), if such legal entity is arpfessional participant of the securities market, number, date of issue and
date of expiry of the licence for professional activities on the securities market; the licensing alNlobrity.
applicable.
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Il. Basic Information Concerning the Financial and Ecanomic Condition of the Issuer

In quarterly reports for the 4th quarter the information under item 2.1 anitegul2.3.1 of item 2.3
of this chapter shall not be provided. In quarterly reports for thé 21 quarters, the information shall be
provided under item 2.4 of this chapter only if there were changes in such information during the reporting
quarter.

2.1. Financial and Economic Performance Indicators of the Issuer

In the quarterly report of the issuer for the 1st quarter, the dynamics of finamciabconomic
indicators of the issuer for the most recent closed reporting year and for the reporting period consisting of the
three months of the current year, as well as for the same periods of immediately previous year, shall be
provided. In the quartly reports for the 2nd and 3rd quarters, the dynamics of financial and economic
indicators of the issuer for the reporting periods consisting of the six and nine months of the current year, as
well as for the same periods of immediately previous yeapdntively), shall be provided. Information to be
provided in a table format, the relevant indicators to be calculated as of the end of the relevant period.

If an issuer prepares financial statements in accordance with IFRS or other internationally accepted
accounting standards (other than IFRS), the issuer may, in its discretion, calculate its financial and economic
indicators in accordance with IFRS or other internationally accepted accounting standards (other than IFRS).
The standards used for calculatmfrsuch indicators shall be disclosed.

If the issuer prepares consolidated financial statements (besides accounting (financial) statements), it
may also provide the dynamics of financial and economic indicators of the issuer calculated on the basis of its
consolidated financial statements included into the quarterly report (and having mentioned this in such
report). In such case, information for the same periods of immediately previous year shall also be taken into
account.

Financial and economic performze indicators of the issuer (roredit institution):

The following indicators were calculatedn the consolidated resultaccording to IFRSand are
stated in US$ millions:

REGDMIMEECE For the six For the six
: Recommended Method of Method of
Indicator Calculation Calculation months ended months ended
According to IFRS June 30, 2018 June 30, 2019
efficiency of revenue / average number of| sales / average 2.9 4.3
labour, USD employees number of employee
millions / person
debt to capital (long term +short term debt) /| total debt / 27% 29%
ratio capital and reserves sharehol dg¢
long term debt to | long-term debt / (longerm long term debt / 18% 16%
long-term debt debt + capital and reserves))| ( shar ehol
plus capital + longterm debt)
revenue (income) | (shortterm debt cash) / (shortterm debf (1.2 (0.5)
coverage, USD (revenud production cost cash and cash
millions selling expensek equivalents) /
administrative expenses + EBITDA
amortisation)
overdue debt rate | overdue debt / (log-term debt| overdue debt / total - -
+ shortterm debt) * 100% debt * 100%
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2.2. Market Capitalization of the Issuer

In respect of issuers that are joint stock companies, ordinary shares of which are admitjadized
trading, information on markegpitalizationof the issuer shall be disclosed, specifying mackgitalization
as of the end date of the most recent closed reporting year and as of the end date of the most recently closed
reporting period consisting of the 3, 6, 9 or 12 months of thieent year, as well as the relevant trade
institutor.

Market capitalizationshall be calculated as product of the number of shares of the relevant category
(type) multiplied by the market value of one share disclosed by the trade institutor.

If it is impossible to calculate the market value of the share in accordance with such procedure, the
issuer shall describe the method for calculation of the market price of the shares chosen by it.

Not applicablei t he | ssuer 6s shar es anyastock exthangeiosseardiesf or t r
market.

2.3. Liabilities of the Issuer

2.3.1.Borrowings and Accounts Payable
Issuers (noferedit institutions) shall calculate the structure of their borrowings as follows:

Indicator As of the end of the six months endedune 30, 209
Amount (in USD millions)
long-term borrowing® 316.1
including:
facilities -
loans (except bonds) 118.4
bonds 197.7
shortterm borrowing® 151.1
including:
facilities -
loans (except bonds) 1419
bonds 9.2
overall anount of overdue borrowings -
including:
facilities -

loans (except bonds) -

bonds -

Notes:
(1) For this item the | sscerrr eiretr elwi athi Irietpiogsts firtosm fiintosn f i nan
(2) For this item the Issuer herewithreportssit icurrent Il iabilitieso from its finan

-17-



Issuers (credit institutions) shall disclose the structure of their borrowings according to their accounting
policies.

Not applicable.

In addition, the structure of the accounts payable of therishadl be disclosed. Issuers (romredit
institutions) shall disclose the structure of their accounts payable in the form of a table.

Indicator As of the end of the six months ended June 30, ZD1

Amount (in USD millions)

Total accounts payable 32.5

including overdue -

including

to budget and state ndoudget funds 5.3

including overdue -

to suppliers and contractors 17.4

including overdue -

to personnel (employees) 2.7

including overdue -

other 7.1

including overdue -

Issuers whicltare credit institutions shall disclose the structure of their accounts payable in accordance
with their accounting policies.

Not applicable.

If any accounts payable are overdue, including on the loans, the reasons for it and consequences to the
issuer tlat arose or may arise in future due to failure to perform the relevant obligations shall be disclosed,
including sanctions imposed on the issuer and term (planned term) for payment of such overdue accounts
payable or overdue loans.

The Issuer does not haweverdue accounts payable.

I f there are creditors to which 10 or more per cCeé¢
(both short and longterm) are attributable, the following shall be specified in respect of any such creditor:

As atJune 30, 2019 thereweretwo creditost o whi ch 10 or more per cent 0
payable or loans received were attributable:

Joint Stock Company «Atomic Energy Power Corporation»
full and short corporate name (for a Aomfit organisatiori name), taxpayer identification number (INN),
main state registration number (if applicable), location or full name:

Full Creditor NameJoint Stock Company «Atomic Energy Power Corporation»

Short Corporate Namd: SC A AEPO

Taxpayer Identification Number (INNif applicable):7706664260

Main state registration number (if applicabl&):77758081664

Location:Russia
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amount of liabilitiesiS$200.0 million
amount and terms of overdue liabilities (interest rate, penalties, default intdieeathount is overde.

Joint Venture Khorasan-U Limited Liability Partnership
full and short corporate name (for a Aomfit organisatiori name), taxpayer identification number (INN),
main state registration number (if applicable), location or full name:
Full Creditor Nane: Joint Venture KhorasarU Limited Liability Partnership
Short Corporate NaméV KhorasanU LLP
Taxpayer Identification Number (INN) (if applicabl@ot applicable
main state registration number (if applicabt30840003457
business identification maber:140840003457
location:Kazakhstan
amount of liabilitiesUS$ 6.1 million
amount and terms of overdue liabilities (interest rate, penalties, default intsieeatpount is overdue.

I f the creditor to which 10ts payablenw loans received (bothnt o f
short and longterm) are attributable is an affiliated person of the issuer, this should be specified. In respect
of any such creditor, the following information shall be additionally specifiéé: creditor is an affilated
person of the Issuer as both the creditor and the Issuer are indigdisidiaries ofState Atomic Energy
Corporati on (MARGSANTTWD )

the issuerds participation stake in the charter
company;if such affiliated person is a joint stock company, the information on the stake of the issuer in the
ordinary shares of the affiliate shall also be providézhe.

the affiliateds stake in the chart ecompangghet al of
information on the stake of the affiliate in the ordinary shares of the issuer shall also be prdviced:
directly, but please set&em 6.2, below.

for an individual affiliate, the positions which such individual holds in the issuer,stteuer 0 s
controlled entities which are of materi al i mportan
management companitot applicable

The issuersredit institutions shall also provide information on their compliance with the mandatory
provisiors requirements provided by the Central Bank of Russia and whether they faced any fines for failure
to comply with the mandatory provisions requirements.

Not applicable.

Information on compliance with the mandatory provisions requirements (outstandingtanio be
included in the mandatory reserves, failure to comply with the obligation of averaging the mandatory
provisions) and whether the issuer faced any fines forcoampliance with the mandatory provisions
requirements shall be disclosed for the mesent 12 months (reporting periods) preceding the closing date
of the reporting quarteNot applicable.

Reporting period Outstanding amount to Amount of non- Amount of fine for non-
(month, year) be included in the performed obligation of | compliance with the
mandatory reserves, averaging themandatory | mandatory reserves

RUB reserves, RUB requirements
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2.3.2. Credit History of the Issuer

Information about performance of obligations by the issuer under credit agreements and (or) loan
agreements fficluding those made by issuance of bonds) which were in effect in the most recent closed
reporting year or the current reporting year, the principal under which was five percent or more of the book
value of the issuer's assets as of the end date of thieenestly closed reporting period consisting of the 3,

6, 9 or 12 months and preceding the execution of the relevant agreement, or under other credit agreements
and (or) loan agreements, which the issuer deems material, shall be disclosed.

The informatim on each of the liabilities mentioned in this item shall be disclosed as follows:

Type of the liability and its identification details

1) Non-convertible interesbearing certificated bearer bonds of 02 series of Uranium One Inc. subject to
compulsory entralized custody redeemable on the 3,640th (three thousand six hundred and fortieth) day from tl
date when the placement of issued bonds is commen,

Terms of the liability and information on the discharge

Name and location (or full personal name) of the credit¢ The Series 02 Bonds were sold through a public offerin
(lender) and are held by more than one investor.

Amount of the principal as at the time when the liability

arose, RUB / foreign currency RUB 12500,000,000

Amount of the principal as at the closing date of the

reporting quarter, RUB / foreign currency RUB 12,500,000,000

Term of the facility (loan), years 2,548 days (6 years and 358 days)

Average interest rate on the facility (loan), % per annu | 10.25%

Number of interest (coupon) periods 14

Arrears (if any) in payment of interest on the facility

(loan), total number of arrears and their duration (in da not applicable

Scheduled date of repayment of the facility (loan) August14, 2020

Actud date of repayment of the facility (loan) The Series 02 Bonds have not yet come due.

Other information on the liability disclosed by the issuel

its discretion not applicable
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Type of the liability and its identification details

2) Loan agr e/s866dg rbetweénSUranium One Inc. (Borrower) and Joint Stock Company «Ator
Energy Power Corporation» (Lender)

Terms of the liability and information on the discharge

Name and location (or full personal name) of the cred Joint Stock CompanykAtomic Energy Power
(lender) Corporation»

Bolshaya Ordynka St., 24

Moscow, 119017

Russian Federation

Amount of the principal as at the time when the liabi| US$ 50,000,000
arose, RUB / foreign currency

Amount of the principal as at the closing date of | US$ 50,000,000
repating quarter, RUB / foreign currency

Term of the facility (loan), years 4 years and 10 months

Average interest rate on the facility (loan), % per annur| 6.15% (reduced to 4.95% as of July 14, 2016)

Number of interest (coupon) periods 59

Arrears (if any) in payment of interest on the facil not applicable
(loan), total number of arrears and their duration (in day

Scheduled date of repayment of the facility (loan) 30 June 2020

Actual date of repayment of the facility (loan) The loan has not yet come due.

Other information on the liability disclosed by the issue| not applicable
its discretion
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Type of the liability and its identification details

3) Loan
Energy Power Corporation» (Lender)

agr ee mg roetweénSUraGidnis @Gne Inc. (Borrower) and Joint Stock Company «Ator

Terms of the liability and information on the discharge

Name and location (or full personal name) of the creg
(lender)

Joint Stock Company «Atomic
Corporation»

Bolshaya Ordynka St., 24

Moscow, 119017

Russian Federation

Energy Pow

Amount of the principal as at the time when the liabi
arose, RUB / foreign currency

US$ 95,000,000

Amount of the principal as at the clog date of the
reporting quarter, RUB / foreign currency

US$ 95,000,000

Term of the facility (loan), years

4 years and 7 months

Average interest rate on the facility (loan), % per annur,

3.95%

Number of interest (coupon) periods

55

Arrears (if any) inpayment of interest on the facilit
(loan), total number of arrears and their duration (in daj

not applicable

Scheduled date of repayment of the facility (loan)

15 May 2021

Actual date of repayment of the facility (loan)

The loan has not yet come due.

Other information on the liability disclosed by the issue
its discretion

not applicable
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Type of the liability and its identification details

4) Loan
Energy Power Corporation» (Lender)

agr ee mg roetweénSUrardidn83 Gne Inc. (Borrower) and Joint Stock Company «Ator

Terms of the liability and information on the discharge

Name and location (or full personal name) of the creg
(lender)

Joint Stock Company «Atomic
Corporation»

Bolshaya Ordynka St., 24

Moscow, 119017

Russian Federation

Energy Pow

Amount of the principal as at the time when the liabi
arose, RUB / foreign currency

US$ 165,000,000

Amount of the principal as at the eiog date of the
reporting quarter, RUB / foreign currency

US$55,000,000

Term of the facility (loan), years

2 years and 11 months

Average interest rate on the facility (loan), % per annur,

3.20%

Number of interest (coupon) periods

15

Arrears (if any)in payment of interest on the facilit
(loan), total number of arrears and their duration (in daj

not applicable

Scheduled date of repayment of the facility (loan)

18 December 2017 US$ 55,000,000

18 December 2018 US$ 55,000,000
29 October 2019 US$55,000,000

Actual date of repayment of the facility (loan) The scheduled repayment of US$55,000,000 was dont

December 15, 2017.

The scheduled repayment of US$550,000 was done ol
December 172018.

The remaining US$5,000,000 of the loan has not ye
come due.

Other information on the liability disclosed by the issue
its discretion

not applicable

2.3.3.Liabilities of the Issuer with Regard to Collateral Provided by the Issuer

Information about the total amountf the collateralprovided by tle issuer (amount (sum) of
outstanding obligations in relation to which collateral is provided by the issuer if, in accordance with the
terms of the provided collateral, such obligations is secured in full) with indication of the amount of collateral
provided by the issuer as security for the thpatty liabilities, shall be disclosed. In case of pledge or surety,
information regarding the amount of collateral provided by the issuer in the form of pledge with indication of
the amount of collateral providdxy the issuer as security for the thpdrty liabilities in the form of pledge
and information regarding the amount of collateral provided by the issuer in the form of surety with
indication of the amount of collateral provided by the issuer as secaorithé thirdparty liabilities in the
form of surety, shall be additionally disclosed.

Issuers that are credit institutions or insurers shall additionally disclose information about the amount
of collateral furnished by them in the form of a bank guaeanti¢h separate indication of the amount of the
collateral furnished by such institution in the form of bank guarantee as security for thgatityrdabilities.

Such information shall be specified as of the end date of the most recently closedgepatier.
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Information about each provision of collateral, amount of which is or exceeds five per cent. of the book
value of assets of the issuer as of the end date of the relevant reporting period shall be disclosed additionally,
specifying:

type, subg&nce and size of a secured liability and its maturity

form of collateral, its size and terms, including the subject of collateral and its value, is the collateral is
provided in the form of pledge, and its duration

if the collateral is provided as secyritor the thirdparty liabilities, estimated risk in case of third
partiesé failure to perform secured obligations dul\
sud failure and their likelihood

In the quarterly report for the 1st quartmformation contained in this sttem, shall be disclosed as
of the date of the end of the most recently closed reporting year and as of the end date of the reporting period
consisting of the three months of the current year. In the quarterly repotisef 2ndi 4th quarters, the
relevant information shall be disclosed as of the date of the end of the reporting periods, consisting of 6, 9
and 12 months of the current year respectively.

The Issuer has ndiabilities that are required to be disclosedhder this item.

2.3.4. Other Liabilities of the Issuer

Information about any agreements of the issuer, including term transawtiorezorded in itfinancial
(accounting) statementghich may materially affect the financial standing of the issueligitgdity, sources
of funding and conditions for its use, performance and expenses shall be disclosed.

Not applicable.

Circumstances shall be specified which may give rise to the ahewdoned liabilities resulting in
such material changes, and théielihood.

Not applicable.

Reasons shall be specified which made the issuer enter into such agreements, supposed benefit of the
i ssuer from such agreements and the reasons why suc
financial (accountingytatements

Not applicable.

2.4. Risks Associated with the Acquisition of Securities Being Placed

This section contains detailed analysis of risk factors associated with the acquisition gfréske
securities being placed, namely:

industryspecific isks;

country and regional risks;

financial risks;

legal risks;

reputation risk;

strategic risk;

bank risks;

risks associated with the issuer's activities.

As well as other risks which, the Issuer believes, affect or may affect its operations.
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The issued s -managdment policy shall be described.

Except as noted belowhére has been no material change to the data provided under this item in the
Quarterly report for the first quarter, 204

2.4(2) As a subsidiary of a Russian statewned company, theCorporation could be adversely affected
by economic sanctions that may be imposed on its parent company or any Russian banks with which it
deals.

Since March 2014, the US and Canadian governments and the European Union have implemented a number
of orders directives and regulations in response to the situation in Ukraine. These measures generally impose
visa restrictions and asset freezes on certain designated individuals and entities, restrict access by certain
designated Russian institutions and erditie Western capital markets, and prohibit the supply of equipment

for use in Russian offshore deepwater, Arctic or shale exploration or production projects.

On Awugust 2, 2017, the US passed a new sanctions |
Sanctions Acto (H.R. 3364) (ACAATSAO), that <codifies
into US law, creates new categories of sanctions targeting Russian persons, and imposes legislative oversight
requirements on any efforts by the U&d$ident to waive, suspend, or reduce the Russia sanctions. On
September 29, 2017, pursuant to CAATSA requirements, the US Treasury Department issued a directive

which shortens the maturity dates of permitted debt instruments in sanctioned entitiedingnclu
Gazprombank and Sberbank, with whom the Corporation has banking relationships, to 1Effiase

November 28, 2017, US persons may only enter into new debt instruments with sanctioned entities with a
maturity of 14 days or lessT h e C o r p aperaions lmametnot been impacted by the foregoing orders,

directives or regulations and the Corporation continues to carry on business as usual. The restrictions on
Gazprombank and Sberbank have not af f gtiest Elaveverhe Cor p ¢
there can be no assurance that additional sanctions may not be imposed if the situation in Ukraine escalates or

if relations between Russia and the United States, and the European Union and Canada deteriorate.

Should that occur, the Caopr at i onds assets in the United States, C
affected, and the Corporationods ability to sell ur .
jurisdictions, or to deal with its parent corporation or its Russian baksd be restricted, any of which

events would have a materi al adverse effect on the (
operations.

In January 2018, two uranium producers with mines in the USEhHRgy Inc. and Energy Fuels Infiled a

Petition to the US Department of Commerce to consider whether the high volumes of imported uranium
products is a threat to US national security. On July 18, 2018 the Secretary of Commerce announced that he
accepted the petition and launched arestigation into whether the present quantity and circumstances of
uranium ore and product imports into the US threaten to impair national security. The investigation
canvassd the entire uranium sector from the mining industry through enrichment, defam$endustrial
consumption.The Department of Commerammpleted its investigation and provided its report to the
President on April 14, 2019.The President declined to impose quotas for US domestic production, but
instead ordered the US Nuclear Fuel Rilog Group to review the situation within 90 days and make
recommendations to further enable domestic nuclear fuel production if needed.

Risk Management Uranium One has no influence over the political decisions or legislation made by
governments, and thefore there is no assurance that such risks will not occur or that Uranium One will have
the means to moderate their effects on its operations. The Corporation continues to monitor this matter
closely to ensure it remains fully compliant with all appliedbgislative and regulatory requirements.
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2.4.1. Industry-Specific Risks

Description of the impact of possible deteriorati
the performance of securitieslated obligations. Indication of teo st si gni fi cant , in the
possi ble changes in the industry (in the domestic an

action in this case.

Description of risks associated with possible changes in the prices of raviafaadad services used
by the issuer in its activities (in the domestic and external markets respectively) and their effects on the
i ssuerds activities amlatedolligatopser f or mance of securitie

Description of risks associated with possiblachges i n the prices of the s
services (in the domestic and external mar kets resp
performance of securitieglated obligations.

This information is provided initem 2.4. Since there has been no material change to the data
provided in section 2.4 during the reporting quarte
three months ended March 31, 291

2.4.2. Country and Regional Risks

Description of risks assatied with the political and economic situation in the country (countries) and
the region in which the issuer is registered as a taxpayer and (or) conducts its core business provided that the
i ssuerds core business i n ecentdrmareotimconre in thé mostgecemtty) acc o
closed reporting period.

Indication of the expected action of the issuer in the event of adverse effect of changes in the situation
in the country (countries) and region on its activity.

Description of risksassociated with possible military conflicts, imposition of the state of emergency
and strikes in the country (countries) and region in which the issuer is registered as a taxpayer and (or)
conducts its core business.

Description of risks associated withe geographical characteristics of the country (countries) and
region in which the issuer is registered as a taxpayer and (or) conducts its core business, including high
likelihood of natural disasters, possible interruption of transportation due to emasst and (or)
inaccessibility, etc.

This information is provided initem 2.4. Since there has been no material change to the data
provided in section 2.4 during the reporting quarte
three months eded March 31, 209.

2.4.3. Financial Risks

Description of the issuerds exposure to risks ass
exchange rates due to the issuerds activi bsesob or hed
mitigating the negative implications of the abawentioned risks.

Description of t he exposur e of t he i ssuer 6s fin
performance, etc., to currency rate changes (currency risks).

Indication of the is u e

rés expected action in the event of ad
rate changes on

the issuerbés activity.
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The foregoing information is provided item 2.4. Since there has been no material change to the
data provided in section24durng t he reporting quarter, pl ease refe
the three months ended March 31, 2019.

Description of the inflation impact on securitiedated payments with the indication of critical, in the
i ssuerds opinaod, thefliastsiuem 6satexpect ed -mantionedn ai med
risk.

Inflation rates in excess of 25% would be critical to Uranium Orieflation rates in Kazakhstan
have been between 4.8% and 13.6% over the last 5 years, and there is naiolitteat such inflation
rates will reach critical levels in the short to medium term. Since inflation rates are beyond the control or
influence of the Issuer, the Issuer does not have a policy for managing this risk other than converting
funds to currendes of jurisdictions that are experiencing low inflation and storing such funds in such
jurisdictions, to the extent possible.

Il ndi cator s of t he i ssuer 06s financi al statement s
mentioned financial risks, inatling risks, their likelihood and the nature of changes in statements.

The indicators which are most exposed to changes resulting from inflation risk are (i) the value of
the | ssuerb6s investments in 1its s usbsipdrioaduicetsi oann dc ojsot
such term is used iritem 3.2.2), i.e. the cost of earning revenue from resales @O4J Inflation in the
currency of a jurisdiction in which Uranium One has a subsidiary or joint venture erodes the value of
such investment to thextent the investment was made in the local currency, and increases Uranium
Onebs costs of operating in that jurisdiction (or i
venture of operating in that jurisdictions, which in turn may require Blmium One to advance funds to
such subsidiary or joint venture) to the extent of any costs which must be paid in the local currency.

2.4.4. Legal Risks

Description of |l egal ri sks associated with the i
respectively), including risks associated with changes in: currency regulation; taxclesisns regulations
and dutiest he requirements for the issuerédés core busine
constrained assets (including natural resgue s ) ; court practices on issues |

(including licensing issues) which may adversely affect its performance and the outcome of pending legal
proceedings in which the issuer participates.

This information is provided initem 2.4. Since there has been no material change to the data
provided in section 2.4 during the reporting quarte
three months ended March 31, 2019.

2.4.5 Reputation Risk

Description of risks of lossesnathe part of the issuer due to a decrease in the number of clients
(counterparties) due to negative perception of the financial standing, financial position of the issuer, quality
of its services or its activities in general.

This information is provide in item 2.4. Since there has been no material change to the data

provided in section 2.4 during the reporting quarte
three months ended March 31, 2019.

-27-



2.4.6 Strategic Risk

Description of risks ofosses on the part of the issuer due to mistakes (shortcomings) in decisions
determining the strategy of activities and development of the issuer (strategic management) consisting in
failure to consider, or lack of consideration of, possible factors thgtthreaten the activities of the issuer,
incorrect or improperly grounded determination of prospective areas of activities of the issuer in which the
issuer may take an advantage compared to its competitors, lack or insufficiency of required resources
(financial, materials and equipment, human) and management measures (decisions) that should ensure
achieving strategic aims of the issuer.

This information is provided initem 2.4. Since there has been no material change to the data
provided in secton 24 ur i ng the reporting quarter, pl ease refei
three months ended March 31, 2019.

2.4.7 Risks Associated with the | ssuerodés Activiti

Descriptionofissues peci fi ¢ ri sks or t he r ipgeksgsingasoactivites, t ed wi t
including risks associated with: pending legal proceedings in which the issuer participates; impossibility of
extending the issuer's license to perform a certain type of activity or use constrained assets (including natural
resoures); possible liability of the issuer for thipdrty debts, including the issuer's subsidiaripsssible
loss of customers accounting for at least 10 percent of total revenue from the sale of the issuer's products
(work, services).

This information is provided initem 2.4. Since there has been no material change to the data
provided in section 2.4 during the reporting quarte
three months ended March 31, 2019.

2.4.8. Banking Risks

Not applicable aghe Issuer is not a credit institution.
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Il . Detailed Information Concerning the Issuer

In quarterly reports for the 2nd 4th quarters, the information contained in #eims 3.1.3 of
item 3.1, subitem 3.2.4, 3.2.6.4 and 3.2.6.5 of item 3.2, iten3-3.5 of this chapter shall be provided only
if there were changes in such information during the reporting quarter.

3. 1. I nformati on Concerning the | ssuerds Establis

3.1. 1. Data Concerning the I ssuerdés Company Name

Full company nme of the issuetJranium One Inc.
Short company hame of the issudot applicable.

Date (dates) when the current name of the issuer was introdDoe@gnt name was introduced on
June 8, 2007.

If full or short company name of the issuer (name of almminess entity) is similar to the name of
another corporate entity, this paragraph shall specify the name of such corporate entity and explanations
necessary for preventing the abewentioned names from being confuséd:the Issuer's opinion, its

compary hame is not similar to the name of any other corporate entity registered in Canada or its
provinces.

If the company name of the issuer (hame of-hosiness entity) is registered as a trademark or service
mark, information concerning registration shadl specified:

The | ssuer6s name forms part of the following traf

0] Trade-mark (word mark):URANIUM ONE

APPLICATIONS

APPLICATION APPLICATION
JURISDICTION DATE No. CLASSES STATUS

Tanganyika May 21, 2018 TZ/T/2018/983 1 (uranium; rare earth elements| Published for oppositior
(Tanzania) uranium oxide) on July 15, 2018

-29-



REGISTRATION S

JURISDICTION

REGISTRATION
DATE

REGISTRATION
No.

CLASSES

STATUS

Australia

November 16,
2006

1,147,527

1 (Rare earth elements
including rare earth
metals and salts from
rare earth metalsalts
of metals and salts of
earth metals; salts of
precious metals for
industrial purposes
including gold salt and
silver salt solutions;
uranium; nitrate of
uranium and uranium
oxide.)

6 (Process metal ores;
ores of metal including
base metal ores and
concentrates; precious
ores; iron ores; chrome
ores; ores for use in
abrasives, ceramics an
refractories.)

14 (Refined metals ang
metalliferous products,
including gold, gold
doré and silver; gold
alloys, gold based
alloys, gold ingots and
unwrought or baten
gold; unwrought or
beaten silver;
unwrought silver alloys
and silver oxide.)

36 (Financial services
including financial
lending to owners of
mineral and mineral
exploration properties.

37 (Mining services.)

42 (Mineral
exploration; mineral
developmat services.)

Expired Nov. 16, 2016,
will not be renewed

Canada

November 6, 2007

TMA700,358

Not applicable

Registered (expires
Nov. 6, 2022)

-30-




REGISTRATION S

REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS

European Union April 8, 2008 005714639 1 (Uranium; silver and | Registered (expires
(renewed February uranium oxide; Feb. 26, 2027)

26, 2017) concentates of silver

and uranium oxide;
concentrates of gold
and gold doré; rare
earth elements.)

6 (Common metals,
unwrought or semi
wrought; base metal
ores; refined common
metals and
metalliferous products;
concentrates of gold
and gold doré; rare
earth elemets.)

14 (Precious metals,
unwrought or semi
wrought; namely gold;
gold doré, silver;
precious ores; refined
precious metals and
metalliferous products.
36 (Financial lending tg
owners of mineral and
mineral exploration
properties.)

37 (Mining)

42 (Minerd
exploration, mineral
development.)

South Africa February 8, 2050 | 2006/27981 1 (Rare earth elements Registered (expires
(renewed uranium; uranium Nov. 17, 2026)
November 17, oxide.)

2016)

February 8, 2050 | 2006/27982 6 (Base metal ores; Registered (expires
(renewed concentrates.) Nov. 17, 2026)
November 17,

2016)

February 8, 2010 | 2006/27983 14 (Gold; silver; Registered (expires
(renewed precious ores; base Nov 17, 2026)
November 17, metal ores.)

2016)

February 8201Q | 2006/27984 37 (Mining Registered (expires
(renewed explorations; mining Nov. 17, 2026)
November 17, development; mining.)

2016)
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REGISTRATION S

REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS

February 8, 2050 | 2006/27985 36 (Financial lending tq Registered (expires

(renewed owners of mineral and | Nov. 17, 2026)

November 17, mineral exploation

2016) properties.)

Tanganyika December 24, TZ/T/2018/984 | 14 (gold, precious ores Registered(expires
(Tanzania) 2018 concentrates, refined | May 21, 2025)
metals and
metalliferous products)
February 5, 2019 | TZ/T/2018/8B5 6 (base metal ores) Registered (expires
May 21, 2025)
February 5, 2019 | TZ/S/2018/398 | 37 (mining services) Registered (expires
May 21, 2025)

February 5, 2019 | TZ/S/2018/397 | 42 (mineral exploration| Registered (expires

services) May 21, 2025)
United Sates of January 29, 2013 | 4283202 1 (Uranium; rare earth | Registered (expires
America elements, uranium January 29, 2023)

oxide)

37 (Mining extraction

services).

42 (Mineral exploration

and mining exploration

services.)

January 15, 2013 | 4273779 14 (Refing metals and| Expired Jan. 15, 2019,
metalliferous products,| will not be renewed
namely, gold, gold doré
and silver; precious
metal ores, namely,
gold and silver)

36 (Financial services,
namely, money lending
to owners of mineral
and mineral exploration
properties.)
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(ii)

Trade-mark (word mark plus graphic):

@
curaniumone

REGISTRATION S

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
Canada September 18, | TMA724,046 | Not applicable Registered (expires
2008 Sept. 18, 2023)
(iii) Trade-mark (word mark plus graphic):
curaniumone
Africa
APPLICATIONS
APPLICATION APPLICATION
JURISDICTION DATE No. CLASSES STATUS
Tanganyika October31, TZ/T/2011/1259 | 1 (uranium; rare earth elements; | Published for
(Tanzania) 2011 uranium oxide) opposition on Oct. 15,
2014
REGISTRATION S
REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Zanzibar October 2, ZN/T/540/2011 1 (uranium; rare earth elements; | Registered (expires
(Tanzania) 2012 uranium oxide) Nov. 15, 2021)
November 28 | ZN/S/408/2011 | 36 (financial services, hamely, Registered (expires
2012 money lending to owners of Novemberl5, 2021)
mineral and minel exploration
properties)
May 22, 2012 | ZN/S/409/2011 | 37 (mining extraction services) Registered (expires
Novemberl5, 2021)
May 22, 2012 | ZN/S/413/2011 | 42 (mineral exploration and Regstered (expires

mining exploration services)

Novemberl5, 2021)
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REGISTRATION S

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
Tanganyika May 7, 2014 TZ/S/2011/526 37 (mining extraction services) Expired Novemberl4,
(Tanzania) 2018

Augustl1l, TZ/S/2011/525 42 (mineral exploration and Expired Novemberl4,
2014 mining exploration services) 2018
July 19, 2016 | TZ/S/2011/515 36 (Financial services, namely, | Expired November 14
money lending to owners of 2018
mineral and mineral exploration
properties)
South Africa March 12, 2015 2011/27128 1 (uranium, rare earth elements, | Regigered (expires
uranium oxide) Oct. 26, 2021)
March 27, 2015 2011/27129 36 (financial services, namely, Registered (expires
money lending to owners of Oct. 26, 2021)
mineral and mineral exploration
properties)
March 12, 2015 2011/27130 37 (mining extraction servicgs Registered (expires
Oct. 26, 2021)
March 12, 2015/ 2011/27131 42 (mineral exploration and Registered (expires
mining exploration services) Oct. 26, 2021)
(iv) Trade-mark (word mark plus graphic):

uranium
one

APPLICATIONS

APPLICATION APPLICATION
JURISDICTION DATE No. CLASSES STATUS
62998/2017 1 (uranium; rare earth elements; | Filed
uranium oxide), 6 (base metal
ores), 14 (gold, precious ores,
Switzerland October 17, concentrates, refined metals and
2017 . -
metalliferous products), 37 (minin
services), 42 (mineral exploration
service}
United States of | June 23, 2016 | 87/082,391 1 (uranium; rare earth elements; | Filed but suspended

America

uranium oxide), 6 (base metal
ores), 14 (gold, precious ores,
concentrates, refined metals and
metalliferous products), 37 (minin
services), 42 (mineral exploratio
services)
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REGISTRATION S

JURISDICTION

REGISTRATION
DATE

REGISTRATION
No.

CLASSES)

STATUS

Canada

May 21, 2019

TMA1,022,122

1 (uranium; rare earth elemenf
uranium oxide)

Registered (expires
May 21, 2034)

European Union | November 15, | 015613458 1 (uranium; rare earth elements; | Registered (expires
2016 uranium oxide), 6 (base metal org July 6, 2026)
precious ores), 14 (gold,
concentrates, refined metals and
metalliferous products), 37 (minin
services), 42 (mineral exploration
services)
Kazakhstan October 18, 57391 1 (uranium; rare earth elements; | Registered (expires
2017 uranium oxide), 6 (base metal July 5, 2026)
ores), 14 (gold, precious ores,
concentrates, refined metals and
metalliferous products), 37 (minin
services), 42 (mineral exploration
services)
Tanganyika November 4, | TZ/T/2016/1410 | 14 (gold, precious ores, Registered (expires o
(Tanzania) 2016 concentrates, refined metals and | May 16, 2023)
metalliferous products)
November 21, | TZ/T/2016/1409 | 1 (uranium; rare earth elements; | Registered (expires
2016 uranium oxide) May 16, 2023)
November 21, | TZ/T/2016/1408 | 6 (base metal ores) Registered (expires
2016 May 16, 2023)
November 21, | TZ/S/2016/534 37 (mining services) Registered (expires
2016 May 16, 2023)
April 12, 2017 | TZ/S/2016/35 42 (mineral exploration services) | Registered (expires
May 16, 2023
Zanzibar May 16, 2016 | ZN/T/16/466 1 (uranium; rare earth elements; | Registered (expires o
(Tanzania) uranium oxide), May 16, 2026)
ZN/T/16/477 6 (base metal ores) Registered (expieon
May 16, 2026)
ZN/T/16/468 14 (gold, precious ores, Registered (expires o
concentrates, refined metals and | May 16, 2026)
metalliferous products),
ZN/S/16/218 37 (mining services) Registered (expires o
May 16, 2026)
ZN/S/16/216 42 (mineral eploration services) | Registered (expires o

May 16, 2026)
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REGISTRATION S
REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES) STATUS
South Africa May 31, 2018 | 2016/17327 1 (uranium; rare earth elements; | Registered (expires o
uranium oxide) June 24, 2026)
May 31, 2018 | 2016/17328 6 (base metal ores) Registered (expires o
June24, 2026)
May 31, 2018 | 2016/17329 14 (gold, precious ores, Registered (expires o
concentrates, refined metals and | June 24, 2026)
metalliferous products)
May 31, 2018 | 2016/17330 37 (mining services) Registered (expires o
June 24, 2026)
May 31, 2018 | 2016/17331 42 (mineral exploration services) | Registered (expires 0
June 24, 2026)
Russian May 25, 2018 | 657606 1 (uranium; rare earth elemen{ Registered (expires o
Federation uranium oxide), 6ifon ore; direct| July 23, 2026)
shipping iron ore; nonferrous met|
ores; chromium ores; metalli
oreg, 14 (gold, precious ores
concentrates, refined metals a
metalliferous products), 37 (minin
services), 42 (mineral exploratig
services)
(v) Trade-mark (word mark plus graphic):

uranium
one

POWERING CLEAN ENERGY

APPLICATIONS
APPLICATION APPLICATION
JURISDICTION DATE No. CLASSES STATUS
Switzerland Oct. 17, 2017 | 63000/2017 1 (uranium; rare earth elements; | Filed

uranium oxide), 37 (mining

services), 42 (mineral exploration

services)

I f the 1issuer d6s c o rjusnasyg entityy wmas chamgednderingotiie timeoaf its

existence, all of its previous full and short company name(s) (name(s) tiusoress entity) and forms of
incorporation (including the date and ground ¢hanges) shall be specified.

The | ssuerds current name was introduced on
The previous full names of the Issuer were as follows:
f Asxr Uranium One Inc.0o0 was introduced on
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T ASouthern Cross Resour cmuary2, 1927. 0 was i ntroduceoct
The I ssuerb6s forms of incorporation were as follc

The Issuer was originally incorporated on January 2, 1997 under the Business Corporations Act
(Ontario) with the name fASouthern Cross Resources |In

The Issuer was continued under the Gada Business Corporations A¢tt h e A CrBMaXID )
17, 2005 A continuance changeghe law by which the Issuer is governed as a corporation.

The Issuer was further continued under the Business Corporations Act (British Columbia) (the
ABCBCAO) o0n21R018.e mb e

The | ssuer changed its name to Asxr Uranium One |
a significant acquisition (the acquisition of Aflease Gold and Uranium Resources Limited) which was
compl eted around that etrirmael. toThe el stttoerks siysmbrod muefd
common shares traded on the Toronto Stock Exchange before the completion of that transaction.

The | ssuer changed its name to AUranium One | nc. (
UrAsiaEnergylt d. and its interests in uranium properties i
as it was <considered that the | ssuerb6s geographic
properties that were the | ssueclbssymbbals wasthexb&gin

Each change to the |Issuerds name was decided on
|l ssuer, and then approved by the I ssuerds sharehol de

The Issuer does not and has never hadred company name.

3.1. 2. I nformation Concerning the | ssuerds State [

In respect of corporate entities registered before July 1, 2002, the following information shall be
specified:

state registration number of corporate entitiie Issuer was gginally incorporated on January 2,
1997 wunder the Business Corporations Act (Ontario)
Ontario Corporation No. 1215763. The Issuer was continued under the Canada Business Corporations
Act on March 17, 200%s Canada Corporation No. 636424 The continuance changed the law by which
the Issuer is governed as a corporatiofhe Issuer was further continued under the Business
Corporations Act (British Col umbi a) (t helumBiB8 CBCAO)
Corporation No. C1187464.

registration dateJanuary 2, 1997 (Ontario); March 17, 2005 (Canadd&ovember 21, 2018 (British
Columbia).

state registration authority as indicated in the certificate of state registration of corporate entity:
Ministry of Consumer and Commercial Relations (Ontario); Industry Canada (Canadaggistrar of
Companies, Province of British Columbia, Canada.

principal state registration number of corporate entity1187464 (British Columbia Corporation
number).

registration dte and registration authority as indicated in the certificate of entry in the Unified State
Register of Corporate Entities with regard to corporate entity registered before July IN@0D@g@plicable;
the Issuer was not registered as a corporate erititiRussia.
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3.

1. 3. I nformation Concer raidbgveldpment | ssuer 6s Establ i

Date, until which the issuer will existhe Issuer was established for an indefinite term. Under
applicable corporate laws of Canada, corporations do not have a speaifidel on which they will cease to
exist. A corporation continues to exist unless and until it is dissolved or wound up by the action of its
directors and shareholders, or, in some cases, by a court order.

Overview of establishment and development ofiskaer.

The main stages of the |Issuerodos growth have occur:

A

The | ssuer was incorporated on January 2, 1997 -
laws of the Province of Ontario, Canada.

On July 24, 199he Issuer filed its final prospectus to qualify the issue of the common shares

issuable on the exercise akrtain special warrantdssued in earlier private placemengnd the

| s s uieitialgpsblic offering of common sharesas a result of which it beame a reporting

i ssuer under the | aws of Canada. The |1 ssuer s
Exchange (ATSX0) on August 25, 1997.

On March 17, 2005, the Issuer was continued under the laws of Canada.

On December 27, 2005 the Issuacquired Aflease Gold and Uranium Resources Limited

(AAfl eased) , following a 5:1 share consolidatio
Il nc. o0. Afl ease was a uranium devel opment and
Africa. The principal assts of Aflease consisted of the Dominion uranium project, a small
underground gold mine, and certain gold exploration projects. Aflease was subsequently
renamed #AUranium One Africa Ltd. o. As part of
Issuerwerebt ed on the JSE Limited stock exchange in

In January 2006 a public South African company acquired all of the issued and outstanding
ordinary shares of the subsidiary of Aflease which held certain gold assets in South Africa. The
acquiring company was renamed Aflease Gold Limited. The Issuer initially retained an
approximate 80% interest in Aflease Gold Limited, which it subsequently sold down to 0% by the
end of 2008.

On April 20, 2007 the Issuer acquired all of the issued andtstanding common shares of

Ur Asia Energy Ltd. (AUr Asi ao) . Ur JoistiVenfue mat er i «
Betpak DalaLi mi t ed Liability Pd&ar tiBetpakDhlalpL POWhBlet pak Da
owned and operated the Akdala Uranium Mine anklet South Inkai Uranium Project (which

was then in the development stage), and a 30% interesidimt Venture Kyzylkum Limited
Liability Par t o e rasyeylkopm L( LAPKOWhich lownednand operated the

Kharasan Uranium Project (which was then ifé development stage).

On April 30, 2007, the Issuer purchased the Shootaring Canyon Uranium Mill in Utah, as well
as a number of uranium exploration properties covering approximately 38,763 acres in Utah,
Wyoming, Arizona and Colorado and a substantidatabase of geological information with
respect to an additional 1,582,036 acres in a fimde zone surrounding the purchased
properties.

On June 8, 2007, the | ssuer changed its name to
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A On August 10, 2007 the Issuer acquired Egey Met al s Cor poration (AEMCO)
of EMC were a large portfolio of uranium assets located in the U.S.A., including the Hobson
uranium processing plant in Texas, and uranium exploration properties located in Wyoming and
Texas.

A The South Inka Uranium Mine commenced pilot production in October 2007. In December
2008, the Ministry of Energy and Mineral Resources of Kazakhstan (now the Ministry of
Energy)* formally approved the commencement of industrial production at South Inkai.

A On Octobe 22, 2008 the Issuer ceased operations at the Dominion uranium project and placed
the project on care and maintenance. Uranium One Africa Limited, together with Dominion
and all of the I ssuerés other South African prop

A On December 14, 2009 the Issuer acquired a 50% interesfdimt Venture Karatau Limited
Liability Par ton edkasatau lpL R ,dich ovens and operates the Karatau
Uranium Mine i n Kazakhst an from JSC Atomredme
ROSATOM, and ARMZ indirectly became the holder of 19.9% of the outstanding shares of the
Issuer. At the same time, the Issuer entered into a lbegn offtake agreement and a
framework agreement with ARMZ, both of which were subsequently amended. ARMZ als
subsequently assigned its rights under the offtake agreement to Uranium One Holding (formerly
Effective Energy N.V.), which was at the time a whebtlyvned subsidiary of ARMZ and is now
an indirect subsidiary of ROSATOM.

A On December 19, 2009, the Issusold the Hobson uranium processing plant and its uranium
exploration projects in Texas.

A On January 25, 2010, the Issuer acquired all of the assetsVLCO Joint Venture from
wholly-owned subsidiaries of AREVA and Electricité de France, which includéé licensed
and permitted Irigaray uranium processing plant, the Christensen Ranch satellite uranium
processing facility and associated uranium exploration properties located in the Powder River
Basin in Wyoming, U.S.A.

A On March 12, 2010 the Issuer oapleted a public offering of CDN$ 260,000,000 aggregate
principal amount of 5% convertible unsecured di
Debentureso). The 2010 Debentures were convert
the option of the holderat a conversion price of CDN$ 4.00 per common share (subsequently
adjusted to CDN$ 3.15 per share, and effectively rendered-comvertible by the completion of
the Going Private Transaction described below). The 2010 Debentures were subsequently
repurchased and cancelled by the Issuer as described below. The 2010 Debentures were listed

on the TSX.

A On December 15, 2010 ARMZ entered into an agreement to acquire all of the shares of Mantra
Resources Limited (AMantraod) . iver Mraject a ardnem c or e as
property in Tanzania (which was then and is now at the development stage). On December 15,
2010, the Issuer entered into a put and call opt

pursuant to which the Issuer received theght to acquire from ARMZ, and ARMZ received the

Y The Ministry of Energy and Mineral Resourcef Kazakhstan( MEMR 0 Jwas dissolved in March 2010 and its responsibilities
with respect to all matters relating to power generation, mining and the nuclear industry were transferred to a newMinrythe
of Industry and New Technologi¢sMINT 0). The furctions of the MINT were in turn transferred to the Ministry of Energy of
Kazakhstan in August 2014All references to thdinistry of Energyin this quarterly reporinclude the MEMR for all matters prior
to March 2010the MINT for all matters between Mzh 2010 and August 201dndthe Ministry of Energyfor all matters from and
after August2014.
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right to sell to the Issuer, all of the outstanding shares of Mantra for consideration equal to
ARMZ6s acquisition cost plus certain additional
Option Agreementwas amended to allow for the extension of the call option exercise period

from June 2012 to June 2013, subject to the Issuer purchasing at least US$ 150 million worth of

the outstanding shares of Mantra by January 31, 2012.

On December 27, 2010, the lssr acquired from ARMZ a 50% interest idoint Stock Company
Joint Venture Akbastau ( " Ak ba s fiad 8 C Ak bh svlsich awné Jand operates the
Akbastau Uranium Mine and a 49.67% interest (subsequently increased to 49.98%pint
Stock Company KazakRussian-Kyrgyz Joint Venture with Foreign Investmentg8arechnoye

( AZar exdr MISQ Zarechnoye ) which owns and operates the Zarechnoye Uranium
Mine. In connection with this transaction, on November 26, 2010 the Issuer completed a private
placement of coomon shares to ARMZ for gross proceeds of US$ 610 million. As a result of
these transactions, the interest of ARMZ in the Issuer was increased to 51.4%.

On June 7, 2011 ARMZ acquired al/l of the shares
Resources Pty i mi t ed 0 . At the same ti me, the | ssuer
Mantr ads MantrasTanddnia Limyited,to fund the development of the Mkuju River

Project.

On December 7, 2011 Uranium One completed an offering in Russia of RUB 14l|®rbil
(approximately US$ 463.5 million) aggregate principal amount of unsecured -oonvertible
redeemable RURIenominated bonds of Series 01 bearing interest at a rate of 9.75% in RUB
(being an effective interest rate of 6.74% in US$) and having an eféecterm of five years (the
iSeries 01 Bondso) . I n connection with this of
crosscurrency swap agreement. The swap has a US$ fixed rate of US$ 1.00 = RUB 30.855 and
was entered into by Uranium One in order to hedghe RUBdenominated coupon payments
and principal amount of the Series 01 Bonds. The Series 01 Bamei®direct, unsecured, non
convertible, interesbearing obligations of Uranium One, subordinated to any present or future
secured obligations, and rdiing equally with all other unsecured indebtedness of the Issuer.
The Series 01 Bonds were admitted to trading on the ZAO Moscow Interbank Currency
Exchange (now the Moscow Exchange) on December 14, 2011 under the symbol
RUOOOAOQJRTSLI.

On December 23, @11 the Issuer and ARMZ entered into a uranium logistics agreement to
optimize each partyds delivery |l ogistics and enl
completion of the Going Private Transaction (as defined below), ARMZ assigned itssriginler

this agreement to Uranium One Holding.

On March 15, 2012, Uranium One acquired 13.9% of the outstanding shares of Mantra for US$
150 million pursuant to the amended and restated Put/Call Option, and thereby extended the
term of the Put/Call Optitn Agreement to June 7, 2013.

On April 5, 2013, the Tanzanian Government issued a Special Mining License to Mantra for the

Mkuju River Project. Approval for the works programme was received from the Ministry of

Energy and Minerals (MEM) in February 203. In December 2016, Mantrdanzania Limited

applied to the MEM for a suspension of the Special Mining License and the works programme

for the Project, due to the state of the uranium market, and is awaiihgMEM&6 s r esponse.
Pending such response, thdEM accepted an 18nonth suspension of the works programme.

In 2013, for the first time, the South Inkai uranium mine achieved production slightly in excess
of its full production capacity of 5,200,000 Ibs 30s.
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A On August 23, 2013, Uranium One congikd a refinancing of its outstandin§eries 01 Bonds
(the ARuble Bond Refinancingo) by means of: (i)
billion (approximately US$ 380.7 million) aggregate principal amount of 10.25% unsecured,
non-convertible, RUBdenominated certified bearer bonds of Series 02 with an effective maturity
date of Augustl4, 2 0 Qefies (2fiBonds ) under the prospectus date
previously filed by the Issuer with the Russian Federal Service for Financial Markets (the
ifSei es 02 Off er i ng 09eries @ Bahdso iksaed bnithe Moscoy Exahfange; h e
and (ii) the simultaneous repurchase, by means of a public offering to repurchase through the
facilities of the Moscow Exchange, RUB 11.8 billion (approximately $859.4 million)
aggregate principal a mo-igsnedSermes OltBbnds( 1t ke uésSési ps eV
Repurchaseoo) . On the compl et i Geries®2 Bondsverte Ru bl e E
listed for trading on the Moscow Exchange under the syohtlRUOOOAOQJRTTY, and there
remained outstanding RUB 2.5 billion aggregate principal amount ®ries 01 Bondswhich
remained listed on the Moscow Exchange. TReries 02 Bondsre direct, unsecured, non
convertible, interesbearing obligations of UraniumOne, subordinated to any present or future
secured obligations of Uranium One, and ranking equally with all other unsecured indebtedness
of Uranium One. In connection with the Series 02 Offering, in September 2013 Uranium One
entered into derivative conéicts to economically hedge thgeries 02 Bonds The derivatives
were entered into by Uranium One to effectively create synthetic US$ borrowings by converting
the RUB denominated principal amount and the coupon payments ofSkées 02 Bondsit a
fixed RUB / US$ exchange rate, and therefore eliminate any exposure to RUB / US$
fluctuations. However, 35% of the interest payments have a fixed interest rate of 7.5% whilst
65% of the interest payments are linked to LIBOR plus a premium. The derivatives havg$a U
fixed exchange rate of US$ 1.00 = RUB 31.8 (for the fixed interest rate portion) or RUB 32.2
(for the floating interest rate portion).

A On October 18, 2013, following receipt of all necessary shareholder, court and regulatory
approvals, Uranium One Hiling acquired all of the outstanding common shares of the Issuer
that ARMZ and its affiliates did not already own for consideration consisting of CDN$ 2.86 per
common share pursuant to a plan of arrangement under anada Business Corporations Act,
thel ssuerds governiinhgel &Bobanhgt Rat vai meTransacti or
Going Private Transaction, all of the outstanding common shares are now held by Uranium One
Hol ding and JSC fAUranium One GroupoCdqmpdrmywg) f or n
another indirect subsidiary of ROSATOM. As part of the Going Private Transaction, all of the
outstanding stock options to acquire common shares of Uranium One were cancelled in
exchange for the payment of the fair value (determined using thecRi&choles method) of such
options to their holders, as well as an immediate payment to holders-tignmoney options of
the difference between the exercise price of their options and the acquisition price of CDN$ 2.86
per share. As a result, the Issuabw has no stock options outstanding.

A Following the Going Private Transaction, the common shares of Uranium One werdistied
from the TSX at the close of business on October 21, 2013 and from the JSE at the close of
business on October 22, 2013. Thes suer 6 s common shares are curren
exchange or securities market.

A After the completion of the Going Private Tran
indirect parent company ROSATOM resulted in Uranium One Holding and Uté&asing to be
wholly-owned subsidiaries of ARMZ, although they remain indirect subsidiaries of ROSATOM.
The current ownership of those companies is describedem 6.2 of this report.

A On November 15, 2013, the Issuer made an offer to repurchasecésh all of its outstanding

2010 Debentures at a price equal to 101% of the principal amount thereof plus accrued and
unpaid interest up t o, but excluding, January 2
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pursuant to the trust indenture governindi¢ Debentures dated as of March 12, 2010 between
Uranium One and Computershare Trust Company of C
which required Uranium One to make an offer to repurchase the 2010 Debentures in the event

of a change of control. Tie completion of the Going Private Transaction on October 18, 2013

constituted such a change of control. On January 2, 2014, Uranium One completed the
repurchase of CDN$ 227,461,000 of the aggregate principal amount of 2010 Debentures,
representing 87.49%of the outstanding aggregate principal amount of the 2010 Debentures.

CDN$ 32,524,000 aggregate principal amount of 2010 Debentures remained outstanding and

listed on the TSX.

On December 9, 2013, Uranium One gave notice to ARMAhd# termination of the Put/Call
Option Agreement, which termination became effective as of June 10, 2014.

On December 13, 2 0 1lo@ned dultsidiaryl Usasiume @né Bvestntetd Ihcy

(AUranium One I nvestmentso) compl et eplincipagh of f er i
amountofnonconvertible 6.25% Senior Secured Notes di
Secured NotesoOo) in a private placement to qualif

outside the United States to certain n@hS. persons. TheSenior Secured Notes were
guaranteed by Uranium One and certain of its subsidiaries, and were secured by pledges of
certain of their assets . The net proceeds of the offering were made available to the affiliates of
Uranium One Investments for the repurese of the 2010 Debentures (as described above) and
for general corporate purposes. The Senior Secured Notes were listed on the Official List of the
Luxembourg Stock Exchange and were admitted to trading on the Euro MTF Market.

On March 26, 2014, the |&cial Inter-District Economic Court for the City of Astana (Republic

of Kazakhstan) issued an order having the effect of invalidating the original transfers in 2004

and 2005 fromJ SC Nati onal At omi ¢ COfnkangt ofinpdheroanmtoco)mp r o
| s s u etpak BalaB.LP and Kyzylkum LLP joint ventures of the subsoil use contracts for the

Akdal a, South I nkai and Kharasan fiel ds. The | c
on June 4, 2014. The invalidation of the subsoil rights meant that Betpa#taland Kyzylkum

no longer had the right to mine uranium from the Akdala, South Inkai and Kharasan mines.

The Ministry of Energy of the Republic of Kazakhstan consented to and approved the transfers

by Kazatomprom on October 17, 2014 of (a) subsoil ughts to the Akdala and South Inkai

fields to Joint Venture Southern Mining and Che
owned 70% by Uranium One and 30% by Kazatomprom, and (b) subsoil use rights to the

Kharasan field to Joint Venture Khorasaty L L Phorasariikl o) , indirectly owne
Uranium One,50% by Kazatomprom ané0% by Energy Asia Holdings Ltd. The wellfield assets

associated with the subsoil use rights were transferred by Kazatomprom on this date. Betpak

Dala and Kyzylkum also entered intogeeements with SMCC and Khorasdd, respectively,

under which they utilize their property, plant and equipment to provide mine development,

extraction and processing services to SMCC and Khorathwith respect to the Akdala and

South Inkai mines (in the ase of Betpak Dala) and the Kharasan mine (in the case of

Kyzylkum) with effect from October 17, 2014. On September 30, 2015 Betpak Dala sold all of its
production assets to SMCC. As a result, Betpak Dala ceased to provide service to SMCC on the

same date.

On February 5, 2015, the Issuer discharged its remaining 2010 Debentures by paying to the
Debenture holders the outstanding principal amount of CDN$ 32.5 million together with interest
owing thereon through to the scheduled maturity date, terminated 2010 Debentures, and
discharged the trust indenture governing the 2010 Debentures. The 2010 Debentures were de
listed from the TSX on February 9, 2015. The Issuer currently has no securities listed on the
TSX.
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In connection with the termination of th 2010 Debentures, the Issuer received, on application to
the Canadian securities regulatory authorities, an order deeming that the Issuer had ceased to be
a reporting issuer in each province of Canada as of February 24, 2015. As a result, the Issuer is
no longer required to file financial statements and other continuous disclosure documents with
Canadian securities regulatory authorities. However, the Issuer continues to make the
disclosures required to the holders of its remaining securities outstandbeng its Series 01
Bonds and Series 02 Bonds.

During the second quarter of 2015, the Issuer completed a restructuring of the operations of its
Toronto head office, including the relocation of certain functions such as finance, internal audit
and someéchnical services to Moscow and the associated reduction in size of the Toronto office.

On August 27, 2015, the | ssuero6s US subsidiary s
Shootaring Canyon Mil/ ( A Sh o o tsaconventipnalMirahiumo ) in U
exploration properties in Utah, Arizona and South Dakota, to Anfielthergy Inc. (prior to

December 22, 201i7 Anfield Resources Ing.

On November 30, 2015 the | ssuer sold to Boss Re
share capital of Uranium One Australia, the owner of the Honeymoon Uranium Project.

On September 24, 2015 the Issuer purchased $29.6 million of the principal amount of the Senior
Secured Notes at a price of $920 per $1,000 of face value pursuant todertesifer. The total
amount of the transaction was $27.9 million, including $0.5 million of accrued interest and legal
fees of $0.2 million. The Issuer financed the purchase with a loan of $50 million provided by an
affiliate on September 24, 2015, bearinigterest at a rate of 6.15% per annum, subsequently
reduced to 4.95% as of July 14, 2016, and due on June 30, 2020. The Senior Secured Notes so
purchased were cancelled in December 2016.

On June 29, 2016, the Issuer closed the tender offer for, ancepted for purchase, $60.5 million

of the principal amount of the Senior Secured Notes at a price of $180$1,000 of face value.
The total amount of the transaction was $60.8 million including $0.3 million of accrued interest,
as well as legal fees anlansaction costs. The settlement of the tender offer was completed on
July 7, 2016. The Senior Secured Notes so purchased were cancelled in December 2016.

On July 12, 2016, the Issuer entered into a loan facility agreement under which it was able to

borrow up to $81 million from an affiliate, at an interest rate of up to 5.5% per annum with a

maturity date of up to May 15, 2021, for the purpose of purchasing, redeeming or settling
(respectively) the Senior Secured Notes, Series 1 Ruble Bonds, amaiprrelated currency

exchange swap agreements. On October 28, 2016, the Issuer and the affiliate agreed to increase

the facility to $95 million. On November 23, 2016$95 million loan bearing an interest rate of

3.95% per annum was drawn under the fauj.

On September 14, 2016, the | ssuer 6s -M@eridubsi di a
mineral leases and claims in the State of Wyoming, USA. The aggregate consideration was
$6.5million, with a significant portion to be settled in futureagments

On December 5, 2016, the Issuer received a loan of $165 million from an affiliate, bearing
interest at the rate of 3.2% per annum for the purpose of repurchasing Senior Secured Notes.
The loan is due on the following date$55 millioni Decemler 18,2017 (which was paid); $55
million T December 18 2018(which was paid) $55 millioni October 29, 2019.

On December 5, 2016, the Issuer repaid RUB2,499,957,000 aggregate principal amount of its
Series 1 Ruble Bonds at their face value. RUB4R)Oaggregate principal amount of Series 1
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Ruble Bonds remains outstanding, but such bonds ceased to bear interest after November 30,
2016.

A On December 13, 2016 the Issuer redeemed the balance of the outstanding Senior Secured Notes
at a redemption priceequal to 103.125% of the principal amount of the notes plus accrued and
unpaid interest. The $90.1 million aggregate principal amount of the Senior Secured Notes that
the Issuer had purchased earlier were cancelled before the redemption. The Issuercédathe
redemption with a loan provided by an affiliate.

A Effective June 9, 2017, the subsoil use contract for the Karatau Uranium Mine in Kazakhstan
between Karatau LLP and the Ministry of Energy of the Republic of Kazakhstan was amended to
provide foran incremental increase to the permitted production capacity of the mine to 2,350t U
per year from 2,030 t U per year, and also to provide for a further prospective increase of up to
3200 t U per year starting in 2019, including authorizing necessary pragions for such further
increase. The amendment is expected to have the effect of optimizing aggregate salg®sof U
from several of the mines to better ensure that overall sales forecasts are achieved, and will
provide UOsto meet demand in the donmésRussian market.

A On December 28, 2017he Issuer entered into a loan facility agreement under whiclwitl be
entitled to borrow up to $100 million from an affiliate, at an interest rate not more than 3.45%
per annum. The loan was granted fahe general corporate purposes of the borrower. No
amountsweredrawn down under this facilityand it expired on November 7, 2018

T On March 19, 2018 the Corporationds subsidiaries
One Netherlands B.V. signed with&kz at ompr o m, respectivel vy, a shar
Akbastau and an amendment to the Karatau foundation agreement which have the effect, from
an IFRS perspective, of giving the joint venture participants direct rights to the assets and direct
obligations for the liabilities of the joint ventures. This triggers a change in classification of
these two joint arrangements from joint ventures to joint operations. The Corporatias been
accountingfor its share in Akbastau and Karatau assets, liabilitieeyenues and expensesiis
consolidated financial reporting andonsolidated financial statements starting 2018.

T On July 9, 2018the Issuer ceasedroduction from the Willow Creek Mine as part of
transitioning the mine tacare and maintenancstatus

T On November 21, 2018h¢ Issuer was continued unddhe laws of the Province of British
Columbia, Canada On March 29, 2019 the Issuer entered into a loan facility agreement under
which it will be entitled to borrow up to $100 million from an affiliateat an interest rate
determined by reference to LIBOR he loan was granted for the general corporate purposes of
the borrower. No amountbave beerdrawn down under this facilityo date

9 Pursuant to the amendment to the Mantra loan agreement datedel@@, 2019, ARMZ was
replaced as deficiency guarantor by the | ssuer 6:
Power Corporationo (AAEPO), the | oan amount was
reduced to 4.6% per annum, and the maturity dawas set at June 27, 2022. The amendment
resulted in a loss of $22.3 million recognized in the second quarter of 2019.

Goal s of the i sGuentrCanadiar lediskation doesmaohequire: a corporation to
have any particular goal. Pursuartt 0 t he | s s uer 0 BCBEA, thelssoer ragthelcapacity t h e
and the rights, powers and privileges of an individt
(its articles), do not impose any limits on the business that the Issuer ragy on.

-44-



mission of the issuer (if applicableJurrent Canadian legislation does not require a corporation to
have any particul ar mi ssi on. The I ssuerb6s <constat
particular mission for the Issuer.

otherif or mati on concerning the issuerds activities w
the acqui siti on oTheldsueeis an indirectesubdidiary ofdROSATOM. | e s :

3.1.4. Contact Details

Location of the issuer:

2900550 Burrard steet,

Vancouver BC

V6C 0A3,Canada

(This is the |Issuerod6s registered office.)

address of the issuer specified in the unified state register of legal entitizes:as above

other address for correspondence (if applicable):
333 Bay Street, Suite 1200

Bay Adelaide Centre

Toronto, Ontario

M5H 2R2, Canada

( Thi s i s headofficell) ssuer 6s

telephone numbet:1 6477888500
fax number+1 6477888501
e-mail: stake.holder@uraniuml.com

webpage(s) containing information about the issuer and (or) its seswwitiich have been issued (are
being issuedwww.uraniuml.comwww.edisclosure.ru

Address, telephone number, fax numbemaédl, and webpage of the special function of the issuer
(third party) interactingwith# | ssuer &6s shar ehol derSameasabdoved. nvest ors (i

3.1.5. Taxpayer Identification Number

The taxpayer identification number obtained by the issuer from the tax authshiikde indicated.
9909350496

3.1.6. Branches and RepresentatéevOffices of the Issuer

Names, dates of opening, and locations of all branches and representative offices of the issuer, as well
as given, middle, and family names of heads of all branches and representative offices of the issuer, and
expiration dates gbowers of attorney issued to them by the issuer.

Kazakhstan:

name:UrAsia Energy Holdings Ltd. Kazakhstan Branch Office

date of openingOctober 28, 2005

legal addresst39, Luganskogo Street"®Floor, Almaty, 050051, Kazakhstan

full names of the headSaule Bashakova, Chief of the Kazakhstan Branch Office (since January 16,
2018; before then, the Chief of the Kazakhstan Branch Office was Marat Niyetbayev)

expiration dates of powers of attorney issued to them by the igguédrl7, 2023
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3.2. Core Busness Activities of the Issuer

321 Principal Areas of the | ssuerés Economic Activi
Code( s) of the type of economic activities which
according to OKVED (AHRussia Classifier of Economic Activities. I n addition, ot her [

codes may be specifiedot applicable
3.2.2. Core Business Activities of the Issuer

In the quarterly report for the 1st quarter, information contained in this item, shall be disclosed for the

most recently closed regorg year and for the reporting period consisting of the three months of the current

year, as well as for the same periods of the immediately previous year. In the quarterly reports for the 2nd and

3rd quarters, the relevant information shall be discl@®edf the date of the end of the reporting periods

consisting of the six and nine months of the current year, as well as for the same periods of immediately

previous year. In the quarterly reports for the 2nd and 3rd quarters, the information shallidedpoovthe

basis of the issuerds financi al (accounting) stateme
In the quarterly report for the 4th quarter the relevant information shall not be provided.

Core business activities of the issuer (types of aigssitypes of goods, works, services) to which 10
or more per cent of revenue (sales) of the issuer for each of the reporting periods is attributable:

Indicator Indicator value for the relevant reporting period
Relevant period | As of the end of the six moths ended As of the end of the six months ended
June 30, 208 June 30, 209
Type (types) of businesy sale of uranium concentrates (4Dg)
activity:
Revenue (sales) 134.2 160.1

attributable to such
business activities, US$
millions®

Share of revenugsales) 100% 100%
attributable to such
business activity in the
total revenue (sales) of
the issuer, %

Notes:
(1) Revenue is reported here on an equity accounted basis.

Changes in the revenue (sales) of the issuer from the core business activiiessefier by 10 or
more per cent compared to the relevant reporting period of the immediately preceding year and reasons for
such changes shall be described.

If the core busiass activities of the issuer are of the seasonal nature, this should beaddiat
applicable
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The overall structure of production costs of the issuer attributable to such items shall be described as

follows:
Indicator Indicator value for the relevant reporting period
Relevant period | As of the end of the six montk ended As of the end of the six months
June 30, 2018 ended June 30, 2019

Raw materials, % 41. % 31.1%
Acquired components an 2.7 3.0%
semifinished products, %
Productionrelated works ang 2.% 8.2%
services by third parties, %
Fuel, % 1.0% 1.6%
Energy, % 2.7 3.0%
Payroll costs, % 9.2% 12.1%
Interest, % - -
Lease payments, % - -
Social payments, % - -
Amortisation of fixed assets, 9 18.9% 22.5%
Taxes included into productio 11.3% 13.3%
costs, %
Other costs, % 5.9% 5.2%

amortisation of
intangibleassets, %

remuneration for
work-improvement
suggestions, %

mandatory insuranc
payments, %

hospitality, %

other (please specify
%: selling expenses
Total: production and salg 79.8 US$ millions 54.0 US$ millions
costs:
Note: sales revenue% to 168.26 296.6%
production and sales costs

Notes:

(1) While the Corporation is primarily a producer of 4D, it also buys and resells limited quantities o&@k in order
to meet purchase orders. As a result, raw material production costs inclbdecost of finished product (¢Ds)
purchased by the Corporation.

Material types of new goods (works, services) offered by the issuer on the market of its core business
activities to be specified to the extent to which the information on such goods (aenkses) is publicly
available. Condition of development of such goods (works, services) to be proVitedssuer has not
introduced new goods, works or services for sale.
sale of uranium concentree (UsOg).
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Standards (rules) under which the financial (accounting) statements of the issuer have been prepared
and the above calculations have been made to be spe€iiedinaudited consolidated quarterly financial
information of the Issuer for six manths ended June 302019 from which the above calculations were
made, was prepared in accordance with IFRS as issued by the IASB.

3.2.3. Materials, Goods (Raw Materials) and Suppliers of the Issuer

In the quarterly report for the 1st quarter, the infdramacontained in this suibem shall be provided
for the most recent closed reporting year and for the reporting period consisting of the three months of the
current year. In the quarterly reports for the 2nd and 3rd quarters, the relevant informdtibe diszlosed
for the reporting periods consisting of the six and nine months of the current year respectively.

In the quarterly report for the 4th quarter the relevant information shall not be provided.

Name, location, taxpayer identification numbiéN) (if applicable), main state registration number (if
applicable) of the issuerb6és suppliers accounting for
(raw materials), their share in total volume of supplies.

Except as set out below, nagplier of the Issuer accounts for 10% or more of all supplies of

mat erials and goods (raw materials) to the |lssuer.
below is UOs used by the Corporation to meet certain purchase orders. Other salasaofum are made
directly by some of the Corporationds joint ventur es

is calculated based on the number of pounds @f0¢purchased by the Corporation from that supplier.

For the six months ended Jun80, 2019

Supplier NameUrangesellschaft mbH"UG")

Location Germany

Taxpayer Identification Number (INN),

Main state registration number (if applicabl@d724735194

Materials and goods (raw materials) suppligiiished U:Os concentrates
S u p p Islhaee ofdosal volume of suppliek3%

Supplier NameJoint Venture KhorasarU Limited Liability Partnership

Location:Kazakhstan

Taxpayer Identification Number (INN) (if applicabld)40840003457

Main state registration number (if applicablé01M072403434

Materials and goods (raw materials) suppligiiished U;Os concentrates

Supplierds share o064%t otal volume of supplies:

Supplier NameComanche PealPower Company LLGShort name: Comanche Peak)

Location:USA

Taxpayer Identification NumbégmNN) (if applicable):Not applicable

Main state registration number (if applicabldpt applicable

Materials and goods (raw materials) suppligidished U308 concentrates

Supplierds share ofll%total volume of supplies:

Changes in prices of core masds and goods (raw materials) in the relevant reporting period

compared to the relevant reporting period of the immediately preceding financial year by more than 10 per
cent (or absence of such changes) to be specified.
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Uranium One purchases uranium fronits subsidiaries and joint ventures. The average spot price
of uranium was US$ 22/ Ib. for Q2 2019 compared to US$2/ Ib. for Q2 2018. See commentary on the
Uranium Market initem 3.2.4 for discussion on uranium prices.

Share of importin suppliesf mat eri als and goods to the issuer |
as to availability of such sources in future and possible alternate sources to be provided.

Uranium One does not have a place of business in Russia and thus does not imporpjibesuof
materials and goods into Russia.

3.2.4. Target Markets for the Issuerb6s Products (

This section describes principal markets in which the issuer operates.

Uranium One is engaged, through its subsidiaries and joint ventures, in thaing and
production of uranium and in the acquisition, exploration and development of uranium properties in
Kazakhstan, the United States, and Tanzani a. Urani un
South Inkai Mine, the Karatau Mine, the Akdstau Mine, the Zarechnoye Mine and the Kharasan Mine in
Kazakhstan. In the United States, the Corporation owns the Willow Creek Mine and uranium exploration
projects in the Powder River and Great Divide basins in Wyoming. The Corporation provides sefaice
the Mkuju River Project in Tanzania, and owns a 13.9% interest in Mantra Resources Pty Limited, whose
subsidiary, Mantra Tanzania Limited, owns the Mkuju River Project.

Uranium One is currently producing uranium in Kazakhstan from the Akdala Mindwet South
Inkai Mine, the Karatau Mine, the Akbastau Mine, the Zarechnoye Mine and the Kharasan Mine.
Uranium One was also producing uranium from the Willow Creek Mine in the USA until July 9, 20028.
May 29, 2019, Wyoming Department of Environmental Qialapproved the Interim Mine Stabilization
for the Willow Creek Mine allowing a fiveyear care and maintenanceriod without the requirement to
reclaim the facilities during this period.

The Issuer is focused on low cost and low technical risk projesith existing, nearterm or
mediumt er m producti on visibility i n S 0ome of t he wor |
Currently, the | ssuerbdés focus is on assets | ocated i
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Principal Product, Production ad Sales

The | ssuer 6s

attributabl e thesbonbotlestendeduné 301 i t
was5.87 million Ibs. of U0s (2,256t U) assummarized in the following table.

Project

Attributable Production @
(million Ibs U30s)

during 6 months endedJune 30,

Attributable Production @
(tV)

during 6 months ended June 30,

2019
0.74
1.43
1.57
0.98
0.50 191
0.64 244
Willow Creek Mine - -
TOTAL @ 5.87 2,256

2019
286
551
606
378

Akdala Mine
South Inkai Mine

Karatau Mine
Akbastau Mine

Zarechnoye Mine

KharasarMine

Notes:

(1) Represents Uranium Onef6s notional share in the
Oneds ownership interest in the entities that own
Mine, 50% for the Karatau Mine and Akbastau Mine, 49.98% for the Zarechnoye Mine, 30% for the Kharasan
Mine, and 100% for the Willow Creek Mine).

(2) Minor differences are possible due to roundirgff and conversion of pounds 4Ds into metric tonnes of
uranium (t U).

Generally, the Issuer sells its uranium to major nuclear utilities in North America, Europe, China and
Japan under short, medium and long term supply agreements and in limited circumstances, to third parties
such as trading companies in small gatities. Some of the long term agreements include pricing terms
based upon published market prices in effect at the time of each individual delivery under the agreements.
As of June 3Q 2019, the Issuer had contracts for the sale of an aggregateldf.5million pounds WOs to
customers, of which @ million pounds is contracted at an average fixed price, after estimated escalation,
of approximately US$ 73 per pound. The remainder of contracted sales is related to the market price of
U305 at the time ofdelivery, or delivered at fixed prices. The Issuer currently has floor price protection for
an estimated 4.4nillion pounds on contracted sales at a weighted average floor price of US$34 per pound.

The spot WOs price as reported by Ux ConsultingiUxCo) began the second quarter (Q2) of 2019 at
$25.35, as spot uranium volumes were subdued for much of April. For the month, there were 18
transactions involving just over 4.1 million poundsz0se, and the spot price finished April down slightly

at $25.25. Tl spot price dipped to $25.00 in the first week of May as demand waned. May saw just 22
transactions involving 3.1 million poundsdDse and t he spot price slipped
falling to an annual low point of $24.00 in the first weedf June, the spot price rebounded to finish the
month and Q2 at $24.70. Through the first half of 2019, spot volume has totaled 27 million pdus@s

which is wellbelowthe 35 million pounds WOs transacted in the same period of 2018.

There were seval significant demand developments during Q2 2019. In the U.S., siatel legislation to
support operating nuclear power plants in both Ohio and Pennsylvania was debatethéna wasno final
resolution by the end of the quarterAs a resulf Exelon said that it will shutter Unit 1 at the Three Mile
Island nuclear power plantiNPP0) by September 30, 2019 because a
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be enacted before June 1, in time t oHoweveredmrNwe t he pr
Jersey, the statebs wutility board awarded Zero Emis
Creek 1 NPPs to save them from premature shutdowns. At the federal level, several bills were introduced

in the U.S. House and Senate to bolster the f@wf nuclear energy in the country via financial support

for advanced reactors and fuel research. Furthermore, Georgia Power reported during the quarter that

the plant equipment at Unit 3 under construction at the Vogtle nuclear power plant was energidadh

is needed to perform all subsequent testing of the reactor. Finally, the Pilgrim NPP in Massachusetts was
permanently shut down at the end of May after 46 years of operation.

In Western Europe, news was largely negative as the Olkiluoto 3 (O&®)lutionary power reactor

( BPRO )n Finland has experienced yet another delay in its stag schedule, with fuel loading pushed

back from June to August. Commer ci al operation of
nuclear regulator ruledthat EDF must repair faulty welds in steam transfer piping of the Flamanville 3

EPR in northern France. Initial indications are that Flamanville 3 could be delayed by up to three years

to repair the welds. In the UK, EDF Energy completed concreting fib@ndation of Unit 1 at the Hinkley

Point C (HPC) EPR in England. With concreting now complete, EDF Energy and its partners can begin
constructing the nuclear buildings at the site. HPC 1 is targeted to enter service at the end of 2025 with

HPC 2 following about a year later. In Sweden, Units 1 & 2 at the Forsmark NfeBeived safety

approvals to operate beyond their 4@ar planned lifetimes to 2028. In Spain, ANAV applied for a-ten

year license renewal to July 2030 for Vandellos Il, a 1,045 Myfessu e d wat e (PWROE dhlet or (i
joint owners of Vandellos Il, Endesa and Iberdrola, plan to keep the reactor open until 2035, and thus

need an additional license extension following this request.

In Eastern Europe, commissioning continued at Units 3 &o4 the Mochovce NPP, bustart-up of Unit 3

was delayed to at least November 2019 and potentially as late as March 2020 due to political pressure from
neighboring Austria, which claims the Mochovce expansion is fundamentally flawed. Romanian nuclear

utilit y Nucl earel ectrica SA, and Chinaés CGN signed an
4 at the Cernavoda NPP in Romania. Nuclearelectrica later said that if the agreement with CGN falls

through, the utility will still build at least one reactoat the plant. In Poland, Energy Minister Krzysztof

Tchor zewski said the country would commence constru
yearso with completion of the first unit sltatted for
started construction of the base of the Paks Il NPP. Construction plans call for two VAIRBO reactors

to comprise Units 5 & 6 at the plant.

News out of Russiabs nuclear sector was positive du
activities at Unit 2 of the Novovoronezh Il NPP, with the unit reaching 75% of capacity by the end of

June. The react or-1200seadduts inderyd the commissioding\wrddeds and follows

the launch of Unit 1 at the plant in 2016 and Unit 1 afeningrad Il in 2017. Rosenergoatom also

announced the start of construction ahead of schedule for Unit 2 at the Kursk Il NPP. Units 1 & 2 at

Kursk II both use the VVERTOI design. Russian Foreign Minister Sergey Lavrov said Russia and

Uzbekistan havagreed to construct the first nuclear power plant in Uzbekistan on the shores of Aydarkul

Lake. The site selection for Uzbekistands first rez¢
site selection process was not expected to be completiichext year.

Japanbés Nucl ear R @NGRAO) said duong Q2Athat it wilt refusg to @rant Japanese

utilities deadline extensions to complete antiterrorism protection work on their reactors. Reactor operators

have five years from when aimitial restart plan is approved to complete the atdéirror works, and each

reactor has its own timeframe for when artrror measures need to be in place. Operators of 13 reactors

at seven Japanese nuclear power plants said in June that they willbgotible to meet the anterror

facility construction deadlines, or that they do not know when they will be able to pass inspections. The

NRA also said it wildl postpone t he -uninTgpmari NRPduee st ar t 1
to the potenti& presence of an active geologic fault underneath the plant. NRA also ruled that Kansai

EPC must bol st er measures to protect the Takahama, (
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the threat of volcanic ash should an eruption of Mount Daisen occurhe move marks the first time the
NRA mandatel a nuclear operatotoi mpl emen{f i a 0fnbadlr .

China experienced a positive Q2 2019 as CNNCO0s Cha!
embark on a reactor construction campaign of approximatedix to eight units per year as the reactor

construction approval process returns to a normal pace soon. Also, Unit 2 at the TaishanadRiBved

initial criticality and grid connection during Q2 2
enter commercial operation later this year. Major news in China during Q2 2019 included Huaneng

Nucl ear Power Devel opment Co. 6s announcement t hat
construction of two HPRL1000 units at the Changjiang nuclear power piain Hainan Province. This is

important to note since until now the construction and operation of nuclear power plants in China has

been limited to three companie€NNC, CGN, and SPIC.

In South Korea, President Moon Jae n 6 s admi ni sdtrraaftti orne vfiislieodn a o t he ¢
policy that seeks up to a 35% increase in renewable energy capacity by 2040. The draft energy policy also

calls for the country to maintain a 4@ear cap on nuclear reactor lifespans. Good news out of the country

included the successfugtart-up of Unit 4 of the Shin Kori nuclear power plant. The ARRA0O0 reactor is

expected to achieve commercial operation by the end of August 2019.

I ndi adbs government said it wildl a WaEPR in Franee befare ¢ 0o me s
it decides to move forward with construction on the
EDF. A government source told the press in June that construction on the Jaitapur plant will only
proceed once hthad staiédsthe Flamamrviller3meéerence unit.

C

Among the few developments in the supply sector last quarter, the Namibian Competition Commission

reported in late June that it approved the N$1.5 billion Rdssing uranium mine acquisition by China

National Uranium Corp. (CNUC) subject to a number of conditions, which include no retrenchments of

Rossing employees for two years, as well as maintaining an employee localization rate of at least 95% until

the mine reaches the end of its life. Meanwhile, rumaswvi rl ed i n May that Oranobds |
project in Niger could potentially end production as soon as this year. A senior Orano official indicated at

a nuclear industry conference in early June that COMINAK production would cease in the early 2020s

when resources are exhausted.

Concerning future uranium production volumes from k
Officer Riaz Rizvi clarified in early June that his company could hold Kazakh production levels flat

beyond 2020 if uranium market calitions remain depressed. Cameco also iterated that its current

strategy is to keep its majorigwned McArthur River mine in Canada offline until it can sign higher

priced, longterm contracts that will sustain production from the mine going forward.

In April the U.S. Department of Commerce recommendeal the White House take steps to protect U.S.

uranium productionin response to getition by certain U.S. uranium producers. Howevér,S. President

Donald Trumpdid not concur with the Secretary of @mmercéd s f i nding t hat wuranium in
impair the national security of thaJ.S. and instead directed the creation ofNuclear Fuel Working

Group to develop recommendations for reviving and expanding domestic nuclear fuel production

Possiblefactors which can adversely affect the sales of the issuer's products (work, services) and
possible actions of the issuer aimed at mitigating the effects of such factors.

The factors which may adversely affeanumOmeani um Or
may take to mitigate the same, are discusseddm 2.4.
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3.2.5. I nfor mati on Reomitg(dcensdg orgidntisbians td Gerain 8 ypés of
Works

Information whether the issuer holds the following permits (licences) to be provided

to perform banking operationsot applicable

to carry out insurance activitppt applicable

to act as a professional securities market participant@pplicable

to act as an incorporated investment fumat; applicable

to perform activities of tsategic importance for ensuring national defence and state security in
accordance with the legislation of the Russian Federation on foreign investments in the entities of strategic
importance for ensuring national defence and state seaunitgpplicabe

to perform other activities which are of major business and financial importance for the T¢mier.
only licences which are of major business and financial importance for the Issuer are the licences relating
to mineral extraction from its material min@l properties, which are described item 3.2.7 of this
quarterly report.

If certain types of works which are of major business and financial importance for the issuer require

obtaining of special admissions in accordance with the legislation of theidRuFederation, information

whether the issuer holds such admissions to be specitiedpplicable

In relation to the permits, licences and admissions disclosed in accordance with this item, the
following information to be specifiedhot applicable

type of activities (works) subject to the permit/licence/admission:
number of the permit/licence/admission:

date of the permit/licence/admission:

name of authority/entity which issued the permit/licence/admission:
term of the permit/licence/admission:

If the issuerds core business activity is the
services, information on the relevant licences shall be disclosed under those items of the quarterly report
which contain additional information on tlesuers involved in the relevant activiti€dease refer tatem
3.2.7 of this quarterly report.

3.2.6. Information on the Activities of Certain Categories of Issuers

3.2.6.1 Information on the Activities of Issuers That Are Incorporated Investment &sin
The Issuer is not an incorporated investment fund

3.2.6.2 Information on the Activities of Issuers That Are Insurers

The Issuer is not an insurer

3.2.6.3 Information on the Activities of Issuers That Are Credit Institutions

The Issuer is not aredit institution.
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3.2.6.4 Information on the Activities of Issuers That Are Mortgage Agents
The Issuer is not a mortgage agent

3.2.6.5 Information on the Activities of Issuers That ABpecialized/ehicles
The Issuer is not a specialized vehicle.

3.2.7. Additional Information on Issuers Whose Core Business Is the Extraction of Mineral
Resources

Uranium One is engaged, through its subsidiaries and joint ventures, in the mining and
production of uranium and in the acquisition, exploration and development of utBn properties in
Kazakhstan, the United States and Tanzania.

Issuers whose principal activity is extraction of mineral resources, including extraction of precious
metals and gems as well as issuers whose controlled entity is engaged in extractionmietathiesources
shall provide the following information.

a) Mineral Reserves

® List of mineral deposits which are of significant importance to the issuer to which the issuer
or its controlled entities hold exploitation rights, type of mineral; the of proven reserves (if available) or a
preliminary assessment of the reserves with an indication of the methods of their evaluation.

There has been no change to the information repc
report for thethree months endedMarch 31, 2019.The Issuer updates the mineral resource and reserve
estimates for its producing properties annually.
(ii) In respect of the deposits subject to commercial production, production rate.

Akdala Uranium Mine- Kazakhstan

Pursuantto the terms of its subsoil use contract, the current production capacity of the Akdala Mine is
2,599,800 Ibs &Ds (1,000 t U) per year. Production from the Akdala Mine wa$63,000bs UsOg (409 t

U) during the six months ended June 30, 2019, of which 0 Ibs WOs (286 t U) was attributable to the
Corporation. Planned production from the mine for the year ending December 31, 2019 is expected to be
lower than the production capacity by approximately920

South Inkai Uranium Mine - Kazakhstan

Pursuantto the terms of its subsoil use contract, the current production capacity of the South Inkai Mine
is 5,199,600 Ibs &Dg (2,000 t U) per year. Commercial production from the South Inkai Mine was
2,045,300bs UsOg (787 t U) during the six months ended Jud®, 2019, of which 1,43100|bs U;Os (551

t U) was attributable to the Corporation. Planned production from the mine for the year ending December
31, 2019 is expected to be lower than the production capacity by approxintigty

Karatau Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the production capacity of the Karatau Mine for the year
2019 is 8,320,000 Ibs3Os (3,200 t U) per year. Production from the Karatau Mine was 3,149,060
Us0Os (1,211 t U) during the six motis ended June 30, 2019, of which 1,574,500 lk©4)606 t U) was
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attributable to the Corporation. Planned production from the mine for the year ending December 31, 2019
is expected to be lower than the production capacity by approximately 20%.

AkbastauUranium Mine - Kazakhstan

Pursuant to the terms of its subsoil use contract, the maximum approved production capacity of 5,020,200

Ibs UsOg or 1,931 t U was reached ithe year 2017. All mining sections 1, 3, and 4 of the Budenovskoye

deposit are in commercial production. Akbastau is adjacent to the Karatau mine and entered into a toll
processing agreement with Karatau, under which all eluates produced at the Akbastau Mine are currently
processed atthkar at au Mi nebs processing plant. Production f
U308 (756 t U) during the six months ended June 30, 2019, of which 982,600 Ibs U308 (378 t U) was
attributable to the Corporation. Planned production from the mine foetlgear ending December 31, 2019

is expected to be lower than the production capacity by approximately 20%.

Zarechnoye Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the current production capacity of the Zarechnoye Mine
is 2521,800 Ibs WOs (970 t U) per year. Production from the Zarechnoye Mine was 994,300 Ibs U308
(382 t U) during the six months ended June 30, 2019, of which 497,100 ¥ (191 t U) was attributable

to the Corporation. Planned production from the minerfthe year ending December 31, 2019 is expected
to be lower than the production capacity by approximately 20%.

Kharasan Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the maximum production capacity of the Kharasan Mine
is 7,799,300 lbs WOg (3,000 t U) per year, with a 2019 installed capacity of 5,200,080J0s (2,000 t U)

per year. Production from the Kharasan Mine was 2,117,200 1k©4X814 t U) during the six months
ended June 30, 2019, of which 635,200 lbsOg (244t U) was attributable to the Corporation. Planned
production from the mine for the year ending December 31, 2019 is expected to be lower than the
production capacity by approximately 20%.

Willow Creek Uranium Minei United States

The current design capaty of the Willow Creek Mine is 1,300,000 lbs@k (500 t U) per year.
The Willow Creek Mine commercial operations commenced on May 1, 2012. Due to low uranium prices
there were no new wellfield installations or construction activities since 2@ .July 9, 2018 the Issuer
ceased production from the Willow Creek Mine as part of transitioning the mine to care and maintenance
status and in February 2019 applied for Interim Mine Stabilization with the Wyoming Department of
Environment al Qu a lay 29y2019, iheNY BEQ @pprovedthe Interim Mine Stabilization
Plan allowing a fiveyear care and maintenance period without the requirement to reclaim the facilities
during this period.

(i) Subsoll licenses received by the issuer or its controlledemntdr the use of these fields with
the date of issuance of the license, its term, the possibility and the reasons for extending the term of the
license, the grounds for issuing the license, the description of subsurface provided for use, the type of the
|l icense (for mining exploration or exploration), the
as subsoil user indicating the duration of the performance of these obligations, as well as mandatory
payments to be made by the issuer oratgtilled entities under the terms of the license.

General Note on Mineral Tenure in Kazakhstan

Under the Constitution of the Republic of Kazakhstan, the subsoil and minerals within the subsoil
are the property of the Republic of Kazakhstan. The principagislation governing subsoil exploration
and mining activity in Kazakhstan is th€ode of the Republic of KazakhstéahOn Subsoi | and Su
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U s ewhich wasadopted on December 27, 2Qlahdentered into forceon June 28 2018, as subsequently

amended e ASubsoil Lawo) . Exploration andafmiurbisrog i n |
l icencedo or @ s uwhishoarelbinding fermscobcortraics negadiated by the Government of
Kazakhstan, represented by tiMinistry of Energy (with respe&t to energy resources including uranium)

and the recipient of the subsoil use rights. According to the Subsoil Law all uranium deposits are
characterizedasist r at egi ¢ depositso.

Subsoil use rights may be held under the followitygpes of subsoil use licees and contracs:

A a subsoil use licence for exploration, which gives the contractor (subsoil user) the right to explore
for minerals on the property, and if there is a commercial discovery, the contractor then has an
exclusive right to enter into a swil use contract for production (mining) on terms and conditions
agreed with the competent authority (currently, the Ministry of Energyth respect to energy
resources including uraniuny

A a subsoil use contract for production (mining), which gives tleentractor the right to mine
minerals from the property

The terms and conditions of the guarantees applicable to the stability of subsoil use conditions
remain unchanged compared to the previous legislation.

According to the transitional provisions of thBubsoil Law, stipulated in Article 27&he combined
subsoil use contracts for exploration and production, which were previously granted by the Ministry of
Energy or by the Ministry of Investments and Development of the Republic of Kazakhstan for deposits
designated as fAstrategic depositso or deposits havin
the Subsoil Law into force, remain in full forcentil the end of their terms.

All of the subsoil use contractfor the Akdala, South Inkai, Karata, Akbastau, Zarechnoye and
Kharasan minesare for both exploration and production. The joint ventures have an exclusive right to
move to the production stage after a commercial discovery has been made and certified B¢ and
associated amendmentate been made to the work programs agreed under the subsoil use contracts.

Under the current Subsoil Law, subsoil use licesd®r exploration are usually granted for six
year terms and may be extended for a period of fagglitional years necessary for thevaluation of the
same. Under the previous subsoil use law in effect prior to 2010, the exploration stage could be extended
twice, in each case for a period of two years. The subsoil use contracts for the Zarechnoye Mine and
Kharasan Mine still containsuch extension provisions, dkeywere concluded under the subsoil use law
in effect prior to 2010 and in case of potential extension of exploration they should comply with the
Subsoil Law. A subsoil use contract for production may be concluded for ampgeaequired to mine out
the subject deposits, up to a maximum period of 25 yebrsder the current Subsoil Lawa subsoil use
contract for production may be extended for a period of up to tweiwg additional years.

Under the Subsoil Law new subsoilsa contracts for productionare granted directly to
Kazatomprom based on direct negotiations with the Ministry of Energy of the Republic of Kazakhstan.
Subsequently these subsoil use contracts for production can be assigned, transferred or otherwise
alienated toa third party only if Kazatompronretains an interest ohot less than 5%. The disposal of the
subsoil use contracts bye new recipientis regulated by the same rule in case of potential transfer of the
contract. It is worth noting thathe abovementioned rule does not applp, or affect, the existing subsoil
use contracts for production irnterprises in whichthe current participating shareof Kazatomprom is less
than 51%.

Generally, thecurrent Subsoil Lawcontainsthe same provisionas theprevious law in respect of
the assignment of contracta s ubsoi | use contract may not be assig
transferred, pledged or otherwise encumberedatthird party, without the prior consent of th®linistry of
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Energy. In addition, a subsoil use licencer c ont r act and A with sespedt wtcartdin r i ght s
deposits designated as st mahnhaotlgeiassigneédeop tassferredtiioutby t he (
a waiver of the stai@ gore-emptive right Each of the Akdala, Suth Inkai, Karatau, Akbastau,
Zarechnoye and Kharasanmindsave been designated by Government r e:
AAssociated rightso are participatory interests (shc¢
convertible ino shares) in a legal entity holding the subsoil use right, as well as a legal entity which may

directly and/or indirectly determine and/or influence decisions adopted by a subsoil user, if the principal

activity of such entity is related to subsoil usekazakhstan.

Subsoil use contracts can be unilaterally terminated by taistry of Energy if the contractor
defaults on any terms of the contract more than twice and fails to cure such defaults within the period set
by the Ministry of Energy. In addition, a subsoil use contract can be terminated for such things as a
breach by the subsoi | -empsive rightorfthe failure of the sulesoil nseraonobtdins pr e
consent from theMinistry of Energyfor the disposal of subsoil use rights or agsated rights.

At the same time, according to the provisions of the Subsoil L#ve transfer of a subsoil use
licence contract or associated rights between affiliated partiesnisansincluding, but not limited tg
succession and reorganizatipdoes notrequire the prior consent and the waiver of the st@tpre-emptive
right. The conditions for this exemption are thatl) the transferor and transferee should be botlvned
directly and/or indirectly by one benefidiamwner, 2) the direct and/or indirectshare of participation of
such beneficid owner in the transferor and transferee should equéb not less than 99%and 3) the
transferee should not be registered atax-free zone. In this case, the subsoil user should submit the
notification of the change of control to the Ministry of Energy within thirty days of such a change of
control.

As noted in more detail undeitem 2.4 of thepresentquarterly report, pursuant to the Subsoil
Law, the Government has the right to issadDecree to unilaterally teminate, and theMinistry of Energy
has the right to propose amendments to, or to unilaterally terminate (on two months notice or if agreement
on the amendments is not reached or executed within the prescribed time), any subsoil use l@ence
contract (induding those concluded before the coming into effect of the current Subsoil Law) relating to
deposits designated as fAstrategic depositso if part
economic interests of Kazakhstan which leads to a threahational security. All of the uranium deposits
subject to subsoil use contracts held by the SMCC, Karatau, Akbastau, Zarechnoye and Khddagémt
ventures have been designated by Government resol uti

A subsoil use licence or contract gives the contractor a right to use the surface of the property
while exploring, mining and reclaiming the land. However, such right must be set forth in a surface lease
agreement with the applicable local administrative aatity (akimat). A surface lease agreement must be
entered for the same period of time as the relevant underlying subsoil use contract including any
extensions.

Whil e the applicable subsoil use agreemstot i s t he
a mineral property in Kazakhstan, other minor state and local operational permits are also required to
carry out exploration and production activities at the property. Subject to any more specific disclosure
made about the Akdala Mine, South Inkai Me, Karatau Mine, Akbastau Mine, Zarechnoye Mine or
Kharasan Mine in thisquarterly report each of those mines is operating and has the necessary permits for
the exploration and production operations currently being conducted at those mines.

Underthe sbb s o i | use contracts governing the Corporat.i
ventures holding the subsoil use rights are required to contribute to a reclamation fund each year.

As noted underitem 2.4 of the presentquarterly report, the Governmenof Kazakhstanalso
possesses certain statutory peenptive rights to: (i) purchase and requisition uranium from subsoil users
at prices not exceeding world market prices; (i) purchase subsoil use rights or associated rights (as
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defined above) if the samare put up for sale; and (iii) terminate, in certain circumstances, the subsoil use

contracts through which the Corporation holds its rights in its material mineral properties, all as described

under said headings. In addition, starting from On August 212 n accordance with the Decree of the

Government of the Republic of Kazakhstar#651 dated June 30, 2008 (as amendea) of the
Corporationds participatory interests in the Kazakh
Zarechnoye, and KhaasanU, have been designated as strategic assets in Kazakhstan, which means that

they cannot be encumbered or alienated without the prior approval of the Government of Kazakhstan. If

an owner of strategic assets intends to sell them, the Government akkatan has a preemptive right to

purchase such assets at market value, determined in accordance with Kazakh law.

Al'l of the subsoil use contracts to which the Co
the extent that there are any disputéisat cannot be resolved through negotiations between the joint
venture and the Government of Kazakhstan, such disputes are to be submitted to the courts of Kazakhstan
rather than to an independent international arbitration body.

In connection withthe passng of a new Code on Taxes and Other Obligatory Payments to the
Budget of the Republic of Kazakhstan and entering t
Codeo) , t he Gover nmenM| adastoe dp axs el@e cLeamb e r-V12231 70 (t he
preserving temporarily in effect certain provisions of the Law on Taxes and Other Obligatory Payments to
the Budget of the Republic of Kazakhstan dated 10 De
a result of this legislationthe previous oblgation of subsoil userdo pay a fixed commercial discovery
bonus to the budget of Kazakhstan in the amount of 0.1% of the value of recoverable reserves at every
commercial discovery within the contractually envisaged area of works (in other words, at @iachvery
resulting in the increase of the initially approved volume of recoverable commercial reserves) ceased to be
effective from31 December 2018However,subsoil usergemain liable for commercial discovery bonuses
committed to and undertaken durgn2018, even if the maturity or payment date of the liability is in 2019.

Under Section 83 of the new Tax Code, there is a fixed term of signature bonus vidighyable
bythe s ub s oi las apse®ff fixed tax paymentwhen purchasing the subsoil useight over the
contractual area (subsoil use area), as well as when expanding the contractual area (subsoil use area).

Information on Specific Subsoil Use Contracts

Akdala Mine

SMCC, the Corporationd6s indirect 7y@fexgovanca,d | oi nt
extraction, mining and sales of uranium from the Akdala Mine until March 28, 2026 pursuant to a
contract (the AAkdala Contracto) dated March 28, 200
25, 2005, December 29, 2006, April 912, July 25, 2014, October 17, 2014 and December 29, 2016),
which was originally made between the Ministry of Energy and Mineral Resources and Kazatomprom and
subsequently assigned to Betpak Dala (on June 7, 2004). Following the invalidation of thajrement by
the court order previously described, the subsoil use rights under the Akdala Contract were transferred to
SMCC (on October 17, 2014). Starting from September 30, 2015 the Akdala Mine is operated by SMCC.

The Akdala Contract gives SMCC the righd mine uranium deposits to a depth of 220 m.

The Akdala Contract is valid for a period of 25 years commencing on March 28, 2001 and
expiring on March 28, 2026. This period consists of an exploration period of five years that commenced
on March 28, 200Jand expired on March 27, 2006 and a production period of 20 years.

Under the terms of the Akdala Contract, SMCC is required to make a further payment of
approximately US$ 1.5 million in the aggregate in equal quarterly instalments commencing on January 1,
2008 and ending on December 31, 2017 to the Government of Kazakhstan in reimbursement for historical
geological studies it conducted on the property.
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The Akdala Contractcontains various social obligations. These social obligations include
investing at lea t 1% of SMCC6s c ur peeanbhumdupng the graductipn periogne ns e s
training programs for its Kazakh employees, investing annually at least US$ 75,000 in development and
support of social services in the area. SMCC has also undertakeinamte scientific research, scientific
engineering and/or research and developmevtrk in an amount equal to not less than 1% of total annual
incomefrom contract activitieshaseal on performance indicatorgor the previous year.

In addition, SMCC has undgaken to purchase goods and services from Kazakh businesses to
service the Akdala Mine whenever possible provided that such goods and services are competitive with
those that are available outside Kazakhstan and are of at least comparable quality. Glyrneiost
services are supplied not by Kazatomprom itself, but by its affiliates. The Akdala Contract does not provide
for specific thresholds as to procurement from Kazakh businesses.

South Inkai Mine

SMCC, the Corporation6és ture) das the kght to7ekphire, aevelop,d | oi nt
extract, mine and export uranium at the South Inkai Mine until July 8, 2029 pursuant to a contract (the
ASouth I nkai Contracto) dated July 8, 2005 (as amend
25, 2014,0October 17, 2014 and December 29, 2016), which was originally made between the Ministry of
Energy and Mineral Resources and Kazatomprom and subsequently assigned to Betpak Dala (on
September 15, 2005). Following the invalidation of that assignment by d¢bart order previously
described, the subsoil use rights under the South Inkai Contract were transferred to SMCC (on October
17, 2014). Starting from September 30, 2015 the South Inkai Mine is operated by SMCC.

The South Inkai Contract is valid for a pévd of 24 years commencing on July 8, 2005 and
expiring on July 8, 2029. It provides for an exploration period of six years which commenced on July 8,
2005 and expired on July 8, 2011 (after one extensjamd a second exploration period from July 08,
2014 to July 08, 2017 (approved by the MINT in November 2013), which was later amended to run from
July 08, 2015 to July 08, 2018 (approved by ME in December 2016), and a production period of 20 years.

Under the terms of the South Inkai Contract, SMCC is répd to make further payments of
approximately US$ 1.8 million at the rate of US$ 135.30 per tonne of produced uranium from the South
Inkai Mine to the Government of Kazakhstan in reimbursement for historical geological studies it
conducted on the propeyt

The South Inkai Contract contains various social obligations, which include investing at least 1%
of SMCCb6s curr en tperamurdaingithe grodaeckiop penicl & $raining programs for
its Kazakh employees, and investing annually at lea§8$ 150,000 dr the development and support of
social services in the area. SMCC has also undertaken to finance scientific research, scientific
engineering and/or research and developmewdrk in an amount equal to not less than 1% of total annual
incomefrom contract activities based on performance indicatdos the previous year

In addition, SMCC has undertaken to purchase goods and services from Kazakh businesses to
service the South Inkai Mine. In particular, at least 40% of the cost of equipment muaderials purchased
must be for equipment and materials of Kazakh origin; at least 90% of the cost of contract work must be of
Kazakh origin; at least 95% of employees must be Kazakh; and 100% of expenditures for processing of
field materials and laboratry studies must be to Kazakh companies.

Karatau Mine

Karatau LLP, a 50% owned indirect subsidiary of the Corporation, has the right to carry on
exploration, extraction, mining and sales of uranium from the Karatau Mine until July 8, 2040 pursuant
toacont act (the fAKaratau Contracto) dated July 8, 2005
24, 2008, April 22, 2011, July 28, 2014 and June 9, 2017), which was originally made between the MEMR
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and Kazatomprom and was subsequently assigned to Karaia®. The Karatau Mine is operated by
Karatau LLP.

The Karatau Contract sets out Karat dheKdataPds r i gh
Mine. Kazatomprom assigned to Karatau LLP its rights and obligations under the Karatau Contract
pursuant b the anendment dated September 15, 2005.

The Karatau Contract is valid for a period commencing on July 8, 2005 and expiring on July 8,
2032 This period consists of an exploration period efevenyears that commenced on July 8, 2005 and
expired on July8, 2015 and a commercial production period of 25 years (from 2008 thro2@i32).

Under the Karatau Contract the geological allotment is 28.23%and the mining allotment totals
6.15 knt to a depth of 720 m

Prior to its acquisition by the Corporation, KaratauLP made a fixed payment to the Government
of Kazakhstan of 0.1% of the value of approved extractable reserves as a commercial discovery bonus
upon the commercial discovery of the mineral deposit at the Karatau Mine. The amount of this payment
was not repaed to the Corporation.

The Karatau Contract contains various social obligations for the benefit of its employees. These
soci al obligations include investing at | east 1% of
training programs for its Kazakh employees and at least US$ 140,000 per annum for regional social
programs. Karatau has also undertaken to finance scientific research and scientific engineering and/or
research and developmentork in an amount equal to not less than 1% of total am income from
contract activities basedn performance indicatorgor the previous year

In addition, Karatau has undertaken to procure locally (i.e. in Kazakhstan) at least 90 to 100% of
its employees (the percentage varies with the professional leflvéheo employees), 95% of works and
services, and 40% of goods and equipment.

AkbastauMine

Akbast au, the Corporationds indirect 50% owned s
extraction, mining and sales of uranium from th&kbastauMine until (i) November 20, 2037 pursuant to
a cont r AkbdstauphrechNbl iCont ract o) dated November 20, 2007
2008, December 27, 2011 and April 30, 2015) relating to the No. 1 Site, and (ii) until November 20, 2038
pursuantto a o nt r a c AkbagtauhArasN@ andNo4 Contr act 0) dated Novembe
amended on January 18, 2008, April 27, 2012 and March 20, 2015) relating to the No. 3 and No. 4 Sites,
which were originally entered into by the MEMR and Kazatomprom and stpeently assigned to
Akbastau.

The Akbastau Area NdL Contract has a term of 30 years, including an exploration period of five
years (initially) and a 25year production periodThe 25 year production period commenced at the end of
2012. The five year exloration period started on November 20, 2007 and expired on November 20, 2012
and has been further extended for 2 more years under Amendment No.3 toAkiastau Area Ndl
Contract in 2015Exploration works were conducted concurrently with production \Wwerover those two
years, such that th@5-year production period remained unchanged. ThA&bastau Areas N@ andNo.4
Contract has a term of 31 years, including an exploration period of six years that commenced on
November 30, 2007 and expired on NovemB8r 2013 and a production period of 25 years.

Pursuant to theAkbastau Area NdL Contract, the land is to be returned to the government of

Kazakhstan at the end of the exploration period, with the exception of identified commercial deposits, and
all land returned is to be suitably reclaimed. Pursuant to tA&bastau Areas N@&@ and No.4 Contract,
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with the exception of identified commercial deposits, 10% of the land is to be returned to the government
of Kazakhstan during the fourth year of the contract dri0% in the fifth year.

Under the terms of theAkbastau Area Ndl Contract, Akbastau is required to make a further
payment of approximately US$ 60,425 in the aggregate to the Government of Kazakhstan in
reimbursement for the use of historical geologidaformation generated by the government from previous
studies it conducted on the property. Akbastau paid 3% of this sum on signing the contract, and payment
of the balance is to be determined by additional agreement when production starts.ARlbestauAreas
No.3 and No.4 Contract contains the same provision, excéjpat the historical costs payable under that
contract amount to US$ 106,817, of which 2% has already been paidigning the contract

The Akbastau Area NdL Contract and theAkbastau Area No3 and No4 Contract contain

various soci al obligations for the benefit of Ak ba
investing annually at least 1% dbtal investments irexploration andat least1% of operating costs during
theproducton period in training programs for Akbastauds K

Under theAkbastauArea Nol Contract, Akbastau is obliged to allocatet less than US$ 50,000
per year during the exploration period and not less than US$ 150,000 per year during the mjpargd
for social needs in the local area. Under ti&kbastau Areas N@ andNo.4 Contract, Akbastau is obliged
to allocate not less than US$ 60,000 per year during the exploration period, and US$ 350,000 per year,
during the productionperiod, for the ame purpose. In addition, under thitkbastau Areas N& andNo 4
Contract, Akbastau was obligated to make a lump sum payment of US$ 750,000 to the development fund of
Astana City. Akbastau has also undertaken to finance scientific research, scientifigieeering and/or
research and developmentork in an amount equal to not less than 1% of total annual incorfrem
contract activities based on performance indicatdos the previous year.

In addition, Akbastau is required to staff the project with a certaminimum level of local
personnel, depending upon the job level, ranging from 90% for top and medium executives to 100% for
support staff. At least 95% of all works and services must be of Kazakh origin. Undekkhastau Area
No.1 Contract, at least40% of all goods and equipment must be of Kazakh origin, while under the
Akbastau Areas N@ andNo.4 Contract that level is 30%. Fines and penalties may be assessed for failure
to meet the local content requirements.

Zarechnoye Mine

Zarechnoye, in whichthe Corporation has an indirect 49.98% interest, has the right to carry on
exploration, extraction, mining and sales of uranium from the Zarechnoye Mine until September 23, 2025
pursuant to a contract (the #fAZar echamendad orCan 19r act 0)
2003, March 1, 2006, July 30, 2008, July 15, 200@arch 1, 2012 and December 29, 2016). The
Zarechnoye Contract was originally entered into by the MEMR and Kazatomprom and subsequently
assigned to Zarechnoye. Zarechnoye also haduas®il use contract granting it the right to carry on
exploration, extracti on, mi ni ng and sal es of ur ani
Sout ho, but terminated that contract effectilve as of
resources on that property were insufficient to support development.

The Zarechnoye Contract was originally issued for 26 years including one year for exploration
and 25 years for production upon fulfilment of the exploration. On July 30, 2008, the ecanoye
Contract was amended to have an exploration period of five years that commenced on September 23, 2002
and expired on September 23, 2007 and a production period of 18 years starting in 2007, as well as a
modified production schedule.

The ZarechnoyeContract provides that, among other things, upon termination of the agreement,
the ownership of all geological data is passed to the Republic of Kazakhstan.
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Under the terms of the Zarechnoye Contract, Zarechnoye is required to make a further payment of
approximately US$ 3,284,900 in the aggregate to the Government of Kazakhstan in reimbursement for the
use of historical geological information generated by the government from previous studies it conducted
on the property. Zarechnoye paid 1.5% of this sumsigning the contract, and payment of the balance is
to be determined by additional agreement when the industrial production licence is granted.

Under the Zarechnoye Contract, Zarechnoye is required to annually invest 0.1% of annual
amount of operating exgnsesin the occupational development of Kazakh personnel (with any excess
going to secondary education in Kazakhstan).

Moreover, Zarechnoye is required to finance scientific research, scientific engineering and/or
research and development work in an amduequal to not less than 1% of total annual inconfieom
contract activities based on performance indicatdos the previous year.

In addition, under the Zarechnoye Contract, Zarechnoye must annually invest at least303¥0
in development and support gbcial services in the area.

Zarechnoye is also obliged to procure and use on a preferential basis Kazakh companies,
organizations and employees.

KharasanMine

KhorasanU, a 30% owned indirect joint venture of the Corporation, has the right to carry out
exploration, development, extraction, mining and sales of uranium from the Kharasan Mine until 8,ly
2058 pursuant to a contract (the AKharasan Contract
2005, December 29, 2006, December 26, 2007, Decethe2008, November 11, 2010, October 17, 2014
and December 28, 2017) which was originally entered into by the Ministry of Energy and Mineral
Resources and Kazatomprom and which was subsequently assigned to Kyzylkum (on September 15, 2005).
Following the invalidation of that assignment by the court order previously described, the subsoil use
rights under the Kharasan Contract were transferred to Khorasdn(on October 17, 2014). The
Kharasan Mine is currently operated by Kyzylkum under service contrad€tiorasanrU.

The Kharasan Contract, as amended, provides for an exploration period which commenced on
July 8, 2005 and expired on July 8, 2018 and a production period of 45 years which commenced on July 8,
2013 andexpireson July 8, 2058.

Under the termsof the Kharasan Contract, Khorasahl is required to make a further payment of
approximately US$ 2.4 million at the rate of US$ 66 per tonne of produced uranium from the Kharasan
Mine to the Republic of Kazakhstan as reimbursement for historical geologés@loration and surveys.

The Kharasan Contract contains various social obligations for the benefit of Khorashi s
employees, which include investing at least 1% of Khorashfd s exploration expense:
exploration period and at least 1% of KhorasdJ 6 s oper ating expenses during t
training programs for its Kazakh employees (with any excess going to secondary education in
Kazakhstan). In addition, KhorasaftJ has undertaken to pay US$ 300,000 per annum during the term of
the Contact for the socialeconomic development of the region and its infrastructure and to finance
scientific research, scientific engineering and/or research and development work in an amount equal to
not less than 1% of total annual incomiom contract activties base on performance indicatofer the
previous year.

KhorasanU has also undertaken to purchase goods and services from Kazakh businesses to
service the Kharasan Mine. In particular, at least 40% of the cost of equipment and materials purchased
mug be for equipment and materials of Kazakh origin; at least 90% of the cost of goods and services must
be of Kazakh origin; and at least 95% of employees must be Kazakh.
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Willow Creek Mine

The mineral properties forming part of the Willow Creek Mine consadttwo separate blocks of
state leases and mining claims in Johnson and Campbell Counties, Wyoming. Collectively, these
properties consist of two Wyoming State Leases (which are valid until March and December 2026,
respectively) and 410 mining claims (¥ do not have an expiry date) covering approximately 3,318 ha.

The state leases and mining claims allow their holder to mine uranium from the lands covered by
such state leases and mining claims. Annual holding cafets 2018 total US$190,986(including site
rental, surface damage reclamatigrand mineral leasgpayments). There are royalties payable to current
and former owners for production from the Willow Creek area based on six agreements, including to the
State of Wyoming under the State LeaseRoyalties payable on production average 6% of revenue and
mineral production taxes average 4.5% of revenue.

The Willow Creek ISR project (Irigaray central processing plant and Christensen satellite plant) is
operated under Source Material License SuA41 issued by the United States Nuclear Regulatory
Commission. The license authorizes Uranium One USA, Inc. to possess uranium apdoojict material
at the facilities and operate using ISR techniques. This operational license was renewed on March 7, 2013
and is valid for a period of 10 years through March 7, 2023, at which time an additionayd#&r renewal
may be requested.

On July 9, 2018 the Issuer ceased production from the Willow Creek Mine as part of transitioning
the mine to care and maintenance atat On May 29, 2019, Wyoming Department of Environmental
Quality approved the Interim Mine Stabilization for the Willow Creek Mine, allowing a fiuear care and
maintenance period without the requirement to reclaim the facilities during this period.

Mkuju River Project

On April 5, 2013, the Tanzanian Government issued a Special Mining License to Mantra for the
Mkuju River Project. Approval for the works programme was received from the Ministry of Energy and
Minerals (MEM) in February 2015.In December 204, Mantra Tanzania Limitedapplied to the MEM for
a suspension of the Special Mining License (SML) and the works programme for the Project, due to the
state of the wuranium market, and is awaiting the
acceptedan 18&8month suspension of the works programme.

(iv) The extent to which these obligations of the subsoil user are performed and any factors that
may have a negative effect on the performance of obligations under the license and the possibility of their
occurrence.

The Issuer and its subsidiaries and joint ventures are in compliance with their obligations under
the subsoil use contracts, leases and licences relating to the foregoing mineral properties.

The factors that may have a negative effect on thef@enance of obligations under the license
and the possibility of their occurrence are discussedtém 2.4.
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b) Processing of minerals

If the issuer or its controlled entities make full or partial processing of mineral resources before selling
them, tle description of the basic equipment used for processing and (or) contractors engaged for processing
shall be provided.

The | ssuerbés operating mines process the uranium
ground into uranium concentrate (kDg) before shipping it to converters for further processing into a form
suitable for use as fuel for commercial nuclear reactors to generate electricity.

Uranium production at the | ssuseirtbus roepceorvaetriyn g( Anmi Sk
contrast,the Mkuju River Project is being developed as a conventional uranium mine with potential of ISR
recovery for a small portion of resources.

Conventional mining involves extracting ore from the ground and processing it to extract the
minerals being sought.In-si t u recovery (Al SRO) , al so known as in
mi ning, involves pumping | eaching | iquids (commonly
through the orebody in the ground to dissolve and recover the minerals duthe ore by leaching.
Consequently there is little surface disturbance and no tailings or waste rock are generated. To support
this method of production, the orebody needs to be permeable to the liquids used, and confined by
impermeable environment so &h the liquids do not contaminate groundwater away from the orebody.

Uranium production in Kazakhstan uses sulphuric acid leaching agents, while ISR mines in the
U.S.A. use alkaline leaching agents such as a combination of sodium bicarbonate and carbxddelio

An ISR mine consists of wellfields that are progressively established over the orebody as uranium
is depleted from sections of the orebody after leaching. The wellfield consists of injection wells, which are
used to inject the uranium leaching ligprs (either acid or alkaline) into the orebody, and production wells
whi ch pump t he A p rbeagingasolation,to tleersurface. aTypicallynthere are several
injection wells to every production well. Wellfield patterns are typically configliess hexagons (with six
injection wells surrounding each production well), or as parallel linear rows. The spacing between
injection and production wells in a hexagon pattern typically ranges from 30 to 50 metres. A series of
monitor wells are situated aund each mineralized zone to detect any movement of mining fluids outside
the mining area. The wells are cased to ensure that the leaching liquors only flow to and from the ore zone
and do not affect any overlying aquifers.

The pregnant solution from theproduction wells is pumped to the treatment plant where the
uranium is recovered either in a resin ion exchange
from the ion exchange resin (the Corporatthonds ope
purpose), and is precipitated chemically from the solution, usually with hydrogen peroxide (caustic soda is
used at the Zarechnoye Mine and the Kharasan Mine). The resin is restored and returned to the IX
columns. The uranium slurry is subsequenthyedatered and dried to give hydrated uranium peroxide
(UOs2HO0) product . This is wusually done by filtering a
South Inkai Mine and the Karatau Mine (the production from the Akbastau Mine is also procesiseck)
the product also undergoes calcining (drying) to further purify it. The final product is then shipped to a
converter for delivery to customers. In certain circumstances converters require the product to be at a
higher grade of purity, so that th@roduct must first be sent to a refinery for further processing before
delivery to such converters.

After the uranium has been stripped, the solution is recharged with sulfuric acid to maintain the
requisite level of acidity. In Kazakhstan, all of the stibn is then returned to the injection wells and
reinjected into the well field, but at the Corporati
(about 0.5%) is bled off to maintain a pressure gradient in the wellfield and this, with some sokifrom
surface processing, is treated as waste. Waste contains various dissolved elements such as radium, arsenic
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and iron from the orebody and is reinjected into approved disposal wells. At the United States properties,
the waste is injected into deep aquifer, different from the one being mined. In Kazakhstan, minor
quantities of waste sands may accumulate in the sand ponds over time, but these are handled by cleaning
the pond bottoms and taking the waste material to an approved disposal site.

In the case of involving contractors for processing of minerals the indication of the processing cost for
the last closed reporting period shall be providdémt. applicable.

c) Sales of products

In cases stipulated by federal law the existence of govetnapgmoval for the sale of minerals and
processed products, quotas, including export ones, shall be stated.

The subsidiaries and joint ventures operating the abalescribed properties obtain the necessary
export permits before shippingsOs to the conveters.

3.28. Additional Information on Issuers Whose Core Business Is the Provision of
Communication Services

The provision of communication servicés nota core business of the Issuer.

3.3. Plans for Future Activities of the Issuer

Overview of theisser 6 s future plans of future activities a
concerning the organization of new production, expansion or curtailment of production, development of new
types of products, upgrading and reconstruction of fixed agsetsible changes in core business.

During 2019, the Corporation will be focused on ensuring that all mines in Kazakhstan remain at
optimal production capacity, controlling costs at its operations and remaining a reliable suppliersG U
to the nuclearfuel industry. During 208 Zarechnoye plans to continue exploration activities over the next
two years with a view to providing updated resource estimates for the Zarechnoye Mine.

3.4. Participation of the Issuer in Banking Group®anking Holding Companies, Holdings and
Associations

Banking groups, banking holding companies, holdings or associations in which the issuer participates,
rol e, functions and duration of the issuerbés partici

When financial and economic performance of theuer materially depends on other members of
banking group, banking holding company, holding or association, this circumstance shall be indicated and
details of such dependency shall be specified.

The Issuer does not participate in any banking groupsnking holding companies, holdings or
associations.

3.5. Controlled Entities of the Issuer Which Are Materially Important For the Issuer

To understand the relationships between the Issuer and its various direct and indirect subsidiaries
and joint ventures,please refer to the attached corporate structure chart. For each subsidiary or joint
ventur e: (i) the percentage set out in brackets abo\
such entity owned by the entity higher up in the corporateaith and (ii) the jurisdiction set out in
brackets below the entityds name indicates the juris
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Please note that this chart shows, in addition to all of the subsidiaries and joint ventures of the
Issuer which are materially important for the Issuer, some (but not all) of the subsidiaries and joint
ventures that are not materially important to the Issuer. These immaterial subsidiaries and joint ventures
are included in the chart because they may be mentiomedther parts of the quarterly report as owners of
properties that the Issuer is developing or may in the future develop, or that were more important to the
Issuer in previous years. Inactive subsidiaries are not shown on the chart.
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Notes:
(1) The remaning 86.09% interest in this entity is owned by ARMZ, which also indirectly owns 21.567% of

Uranium One Inc. through its interests in the |ssuer?d
(2) Dual incorporation; resident in Luxembourg for tax purposes.
B3 The remaining interests in these entit-owmeduanum owned

mining company.

(4) Actual interest owned is 49.979385784%. The remaining interests in this entity are owned as to
49.979385784% by Kazatomprom afd41228432% by OJSC Karabaltinsky Mining Combine.

(5) One share in each of these entities (0.000066% of Mantra Tanzania Limited, 508&/ahza Goldfields Ltd.)
is held by Ernest Massawe in trust for Mantra Resources Pty Ltd.

(6) Ten shares in this entyt (10%) are held by Ernest Massawe in trust for Mantra Resources Pty Ltd.

(7) 1% of this entity is owned by Cheetah Resources s.a.r.l., the remaining 99% is owned by Uranium One
Exploration Pty Ltd.

(8) The remaining interests in this entity are owned &s30% by Kazatomprom and as to 40% by Energy Asia
(BVI) Limited, which is owned by a consortium of Japanese utilities and a trading company.

(9) The remaining interests in this entity are owned as to as to 49% by Mining Company LLP (a subsidiary of
Kazatomprom) and as to 32% by SARpan Corporation.

(10) 0.01% of this entity is owned by Uranium One Investments Inc., the remaining 99.99% is owned by Uranium
One Inc.

(11) The remaining interests in this entity are owned as to 50% by Kazatomprom arid 286% by Energy Asia
Holdings Ltd., which is owned by a consortium of Japanese utilities and a trading company.

The following subsidiariegoint venturesand joint operationsf the Issuer are considered to be materially
important to the Issuer becaubey account for more than 5% of the consolidated group assets or 5% of the
consolidated group revenues of the Issuer, or are otherwise considered by the Issuer to influence the financial
condition or financial results of the Issuer on a consolidated: basis

JSC Akbastau

JSC Zarechnoye

Karatau LLP

Southern Mining and Chemical Company LLP

KhorasanU LLP

Kyzylkum LLP

E R I

Details of the foregoing entities, as well as of the companies through which the Issuer owns its
interests in the foregoing entities, are set duglow. The address shown for each entity is the address of
its main office.

Please note that where a Chairman of the Board of Directors or Supervisory Board is not
identified for one of the entities described beldtis because the Board of Directorg &upervisory Board
of that entity does not have a Chairman at this time.

3.5.1 Akbastau

full and short company namekint Stock Company Joint Venture Akbastau (Short company name:
JSC JV Akbastau)

Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registration number (if applicab@)1140001976

business identification numb&61140001976

location: 67, Zhibek-zholy street, Sholakkorgan village, Suzakskyi ardajrkestanskaya Oblast,
161000, Kazakhstan

type of control (diect or indirectcontro)T he | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme
management body of the i sppoirg (eléct) the sole execotivd bedy ofahet i t vy ;
i ssuerb6s controlled entity; right to appoint (elec
t he i ssuer 6s Thedssuerindiredtlyeodns BOBstofi the putstanding shares of tlumpany.
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the issuer 6és par fcanteolleg entith ® n a i h h e r Moadedt ineragt, ibue a |
t he | ssuer 6s -owneddsubsidiaryt Uramiumo Onle yAmsterdam B.V. owns 50% of the
outstanding shares of this company.

If the controlled entityis a jointstock (public) compardy shares of theontrolled entitp s or di nar y
stock owned by the issuedee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or
indirectly controlled by th issuer) via which the issuer exercises indirect control over the controlled entity:
The |1 ssuer 6s i nt e risdnglitectly held ky $€IsslieV thréulghbtte $oliowing entities (in
order of ownership):

3.5.1.1 Cheetah Resources s.a.r.l.

full and short company name€heetah Resources s.a.(This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicable): not applicable

main state registration number (if applicable): B149777

location: 51 Boulevard Grale Duchesse Charlotte -1331 Luxembourg

owned by:The Issuer owns 100% of the outstanding shares of this company.

3.5.1.2 Uranium One Amsterdam B.V.
full and short company namedranium One Ansterdam B.V. (This company does not have a short
company nare)
Taxpayer Identification Number (INN) (if applicable): not applicable
main state registration number (if applicable): 50188569
location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands
owned by:Cheetah Resources s.a.r.l. owns 100% of thetanding shares of this company.
thecontrolledentitp s parti ci pation intereNdnein the issuerd
shares of the issuero6s orNdienary stock owned by t
description of 't he Thisoompanyyodrs ancpenates the pkbastaitlineo n s :
in a joint venture with Kazatomprom. Its main activities involve: (i) geological exploration; (ii) design
and construction of facilities for the production and processing of uranitbearing ore and associated
mineral resources ad the operation of such facilities; (iii) the mining and processing of uranium; and
(iv) the sale of the products produced by the joint venture both within and outside the territory of the
Republic of Kazakhstan.
members of the Board of Directors (Supeovys Board) of thecontrolled entity with
indication of the Chairman of the Board of Directors (Supervisory Board) and, for every member of
the Board of Directors (Supervisory Board), of their full name and the share in the authorized
capital of the issuehat is a commercial enterprise; and if the issuer is a public company, shares of
the issuerdos ordinary stock owned by this per
(Supervisory Board) of theontrolled entitywas elected (formed), and reasonglaking these
circumstances:

Name Office Held

Orynbek Galymbek Orynbekuly General Director

Larionov, Pavel Andreyevich Member of theBoard of Directors
Bashakova, Saule Smadiyarovna Member of theBoard of Directors

Shutov, Andrey Nikolayevich Memberof theBoard of Directors
Niyetbayev, Marat Abenovich Member of theBoard of Directors
Syzdykova, Kamila Bahytzhanovna Member of theBoard of Directors

Uzakov, YasirMalikovich Independent Member of tligoard of Directors
Zhilkibayev, Oral Tankievich Independent Member of tigoard of Directors
Rogov, AndreyYevgeniyevich Independent Member of tligoard of Directors

-69-



The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the IssuerThe Chai r man of this companyds B
Abenovich Niyetbayev.

members of the collective executive body (Directorate, Management Board) aiéritrelled entity
with indication, for every member of the collective executive body, of thtiname, and the share in the
authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company, shares
of the issuerds ordinary stock owned by this perso
controlled entitywas elected (formed), and reasons explaining these circumstances: Please see the preceding
responsePlease see the preceding responses.

the person acting as the sole executive body otomé¢rolled entitywith indication of full name ash
the share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public
company, shares of the issuero6és ordinary stock own
body of thecontrolled entitywas elected (formed) and reasons explaining these circumstaPlesse see
the preceding responses.

If the powers of the sole executive body of ttentrolled entityare transferred to a management
company or a manager, specify and explbliot applicable

full and short company names (for the manadeil name and year of birth), location (for the
managed place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration
number of the management company (manag) applicabk

the share of participation of issuer in the authorized capital of the management company (hanager)
commercial organization; and if the management company (manager) is a public cdrepargs of the
management companyds ( man ahgpeersonlNosapgicallld nary st ock owl

the share of participation of the management company (manager) in the authorized capital of the
issuedbcommer ci al organi zati on; and i f the i ssuer i s a
owned by the persoiNot applicable

3.5.2 Zarechnoye

full and short company name3oint Stock Company KazakRussianKyrgyz Joint Venture with
Foreign I nvestments fiZarechnoyed (Short company nal

Taxpayer |dentification Number (INN) (if applicabl@pt applicabk

main state registration number (if applicab&30140000870

business identification numb&30140000870

location: 51. Momyshuly street, Timuwillage, Otyrarskyi area, Turkestanskaya Oblast160712,
Kazakhstan

type of control (direct or indirectcontjoThe | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme
management body of the issuer 6s c @metecuive bodydoftlent i t vy ;
i ssuerb6s controlled entity; right to appoint (elec
the 1issuer 6s The iIsduer intirecdydowns @9.973%y of the outstanding shares of this
company.

theissueb s par ti ci patconvalled entith 8 r @ st h 0 n Nozdinedt interegp, ibut a |
t he | ssuer 06s -owneddsubsidiacyt Uramumo Onk yHolland B.V. owns 49.979% of the
outstanding shares of this company.

If the controlled entityis a jdnt-stock (public) compardy shares of theontrolled entitf s or di nar vy
stock owned by the issuésee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or
indirectly controlled by the issuer) via wh the issuer exercises indirect control over the controlled entity:
The I ssuerés interest in Zarechnoye is indirectly
of ownership):
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3.5.2.1 Cheetah Resources s.a.r.l.

full and short company maes: Cheetah Resources s.a.r{This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicablept applicable

main state registration number (if applicab®}49777

location:51 BoulevardGrande DuchesseCharlotte, L-1331 Luxembourg

owned by:The Issuer owns 100% of the outstanding shares of this company.

3.5.2.2 Uranium One Holland B.V.

full and short company nameranium One Holland B.V. (This company does not have a short
company name.)

Taxpayer Identificatin Number (INN) (if applicablenot applicable

main state registration number (if applicabk)188208

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Cheetah Resources s.a.r.l. owns 100% of the outstanding shares ofdhipany.

the company articipation Nméerest in the is
shares of t ssuer 6s orNdrienary stock owned by
description of t he Thisaomppanypwnsand oparates thepZarechnbyie Mines :
in a joint venture with Kazatomprom and Karabalta Mining Complex. Its main activities involve: (i)
geological exploration; (i) design and construction of facilities for the production and processing of
uranium-bearing ore and associated mineral resources aimmg toperation of such facilities; (iii) the
mining and processing of uranium; and (iv) the sale of the products produced by the joint venture both
within and outside the territory of the Republic of Kazakhstan.
members of the Board of Directors (SupervisBoard) of thecontrolled entitywith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer aha
commerci al enterprise; and if the issuer is a publ
this person or an indication that no Board of Directors (Supervisory Board) abitimlled entitywas
elected (formed), and reasons exkglag these circumstances:

S u
t

Name Office Held

Markenbayev, Zhumagali Dzhumatayevich General Director

Larionov, Pavel Andreyevich Member of the Board of Directors

Shutov, Andrey Nikolayevich Member of the Board of Directors

Niyetbayev, Marat Abenovich Member of the Board of Directors

Imankulov, Samat Tagibergenuly Member of the Board of Directors

Zhilkibayev, Oral Tankievich Independent Member of the Board of Directors
Uzakov, YasirMalikovich Independent Member of the Board of Directors

The directos (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the | ssuer. ThAndreghai r ma
Nikolayevich Shutov (appointed on 28 February 2019)

members of theallective executive body (Directorate, Management Board) ottimerolled entity
with indication, for every member of the collective executive body, of their full name, and the share in the
authorized capital of the issuer that is a commercial enterpiskif the issuer is a public company, shares
of the issuerds ordinary stock owned by this perso
subsidiary was elected (formed), and reasons explaining these circumsRleess see the precedj
responses.
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the person acting as the sole executive body otdn¢rolled entitywith indication of full name and
the share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public
company, sharesofthes uer 6 s ordinary stock owned by this per
body of thecontrolled entitywas elected (formed) and reasons explaining these circumst&hease see
the preceding responses.

If the powers of the sole executive bodf the controlled entityare transferred to a management
company or a manager, specify and explbliot applicable

full and short company names (for the manégesl name and year of birth), location (for the
managed place of domicile), Taxpayer Identifiion Number (INN) (if applicable), main state registration
number of the management company (manadge) applicable

the share of participation of issuer in the authorized capital of the management company (hanager)
commercial organization; and if the nagement company (manager) is a public compahares of the
management companyds (manager ) Nostapgicallld nary stock owl

the share of participation of the management company (manager) in the authorized capital of the
issued commerca | organi zati on; and if the issuer is a pub
owned by the persoiNot applicable

3.5.3 Karatau

full and short company nameint Venture Karatau Limited Liability Partnership (Short company
name: Karaau LLP)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab@§0740004185

business identification numbd50740004185

location: 021 block, building 192, Saryzhas villagBuzakskyi areaJ urkestanskaya Oblasf,61003,
Kazakhstan

type of control (direct or indirect controlj:h e | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme
man age ment body of the issuerés controlled entity;

i ssuerdés controlled entity; right to appoint (elec
t he i ssuer 6s Thedsadrmdiréclly ®vans 0% bfithe gquistanding shares of this company.

the issuer 6s par fcadnteollepg entith ® n a i h h e r Moadeedt inergt, ibue a |
t he | ssuer 6 sowned subsidiarg Wraniwnh ©rle Netherlands B.V. own$@% participating
interest in this limited liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolled entitf s or di nar vy
stock owned by the issue€dee above

in case of indirect control, all entities contrall®y the issuer (the chain of the entities directly or
indirectly controlled by the issuer) via which the issuer exercises indirect control over the controlled entity:
The I ssuerods interest in Karatau i s entitiesd(inmosderofl y hel
ownership):

0
0

3.5.3.1 UrAsia Energy Ltd.

full and short company nameSrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registratiorumber (if applicable)BC0343123

location:550 Burard street, Suite 2900, Vancouver, British Columbia, Canada, V6C0A3

owned by:The Issuer owns 100% of the outstanding shares of this company.

3.5.3.2 UrAsia Energy Holdings Ltd. s.a.r.l.

full and short company namesJrAsia Energy Holdings Ltd. s.a.r.I(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable
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main state registration number (if applicabl€g52585 (British Virgin Islands) / B14814
(Luxembourg)

location:51 Boulevard Grandébuchesse Charlotte, 11331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of this company.

3.5.3.3 Uranium One Netherlands B.V.

full and short company namddranium One Netherlams B.V. (This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab®)343444

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:UrAsia Energy Holdings Ltd. s.a.r.lowns 100% of the outstanding shares of this
company.

the companyds participation Nonéerest in the is
shares of the issuerb6s orNdnienary stock owned by
descriptiono f t he ¢ ompany &aratat owng ana gperates the Kanatau Mine in a
joint venture with Kazatomprom. Its main activities involve: (i) geological exploration; (ii) design and
construction of facilities for the production and processing of uiam-bearing ore and associated
mineral resources and the operation of such facilities; (iii) the mining and processing of uranium; and
(iv) the sale of the products produced by the joint venture both within and outside the territory of the
Republic of Kaz&hstan.

s u
t

members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name crthe share in the authorized capital of the issuer that is a
commerci al enterprise; and if the issuer is a publ
this person or an indication that no Board of Directors (Supervisory Board) of tivellsa entity was
elected (formed), and reasons explaining these circumstances:

Name Office Held

Tashimov, Yerlan Lesbekovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supeisory Board
Niyetbayev, Marat Abenovich Member of the Supervisory Board
Alybayev, Dauren Serikovich Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this compay or the Issuer. The Chairman of this compdepybs Su
Nikolayevich Shutoy

members of the collective executive body (Directorate, Management Board) aidritrelled entity
with indication, for every member of the collective exeearitbody, of their full name, and the share in the
authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company, shares
of the issuerés ordinary stock owned bvegbotyitee per so
subsidiary was elected (formed), and reasons explaining these circumsRleess see the preceding
responses.

the person acting as the sole executive body o€omé¢rolled entitywith indication of full name and
the share in the authized capital of the issuer that is a commercial enterprise; and if the issuer is a public
company, shares of the issuerd6s ordinary stock own
body of thecontrolled entitywas elected (formed) andasons explaining these circumstande@lgase see
the preceding responses.
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If the powers of the sole executive body of ttantrolled entityare transferred to a management
company or a manager, specify and expliiot applicable

full and short company ma@es (for the manag@rfull name and year of birth), location (for the
managed place of domicile), Taxpayer ldentification Number (INN) (if applicable), main state registration
number of the management company (manadn) applicable

the share of particip@n of issuer in the authorized capital of the management company (m#@&nager)
commercial organization; and if the management company (manager) is a public cdrapargs of the
management companyds (manager ) Nostapgicddei nary st ock owl

the share of participation of the management company (manager) in the authorized capital of the
issueb commer ci al organization; and if the issuer is a
owned by the persoiNot applicable

3.54 SMCC

full and short company namedoint Venture Southern Mining and Chemical Company Limited
Liability Partnership (Short company name: JV SMCC LLP)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if afpalble):140840001183

business identification numbeir40840001183

location: 23, Ykshamaudanl microdistrict, apt.36, Kyzemshek village, Suzakskyi area,
Turkestanskaya Oblast,61006, Kazakhstan

type of control (direct or indirect controlpdirect

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme
management body of the issuerés controlled entity;
i ssuerdéds controll ed e nthant5§ per cent af the collegal mamageménnbody ¢fe | e ¢
t he i ssuer 6s Thedssuerindiredtlyeodns a TO% iintergsy in this entity.

the issuer 6s par fcadnteolleg entith ® n a i nh h e r Moadeedt iner@gt, ibue a |
thelssuer 6s i navhed subdidiaryw braniut Yne Rotterdam B.V. owns a 70% participating
interest in this limited liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolled entitf s or di nar vy
stock owned ¥ the issuerSee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or
indirectly controlled by the issuer) via which the issuer exercises indirect control over the controlled entity:
The | sirderest in&®NICC is indirectly held by the Issuer through the following entities (in order of
ownership):

3.5.4.1 Uranium One Friesland Cootperatief U.A.

full and short company namedranium One Friesland Codperatief U.A(This company does not
have a sha company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab&)852917

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:The Issuer owns 100% of the oté®ding interests in this entity.

3.5.4.2 Uranium One Rotterdam B.V.

full and short company namedranium One Rotterdam B.V(This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main stag registration number (if applicabl&0860618

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Uranium One Friesland Codperatief U.Aowns 100% of the outstanding shares of this
company.

60s pairnithpatseneNdnsermnas horized capi
he issuerds orNdrienary stock owned by
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description of the 8SMCApvwsand gperates th&kdala pliaer aad theo n s :
South Inkai Mine in a joint venture with Kazatomprom. Its main activities involve: (i) geological
exploration; (ii) design and construction of facilities for the production and processing of uranium
bearing ore and associated mineral resources and the operation of such facilities; (iii) the mining and
procesing of uranium; and (iv) the sale of the products produced by the joint venture both within and
outside the territoy of the Republic of Kazakhstan

members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Charman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a
commercial enterprise; and if the issueris apuble mpany, shares of the issuer
this person or an indication that no Board of Directors (Supervisory Board) of the controlled entity was
elected (formed), and reasons explaining these circumstances:

Name Office Held
YessentugelovDaniyar Talgatovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Bashakova, Saule Smadiyarovna Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Niyetbayev, Marat Abenovich Member of the Supervisory Board
Tulebayev, Marabulatovich Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the Issuer. The Chairman of this comgasy Super vi sory Boar
Andreyevich Larionov.

members of the collective executive body (Directorate, Management Board) afrttielled entity
with indication, for every member of the collective executive body, of their full name, and the share in t
authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company, shares
of the issuerds ordinary stock owned by this perso
subsidiary was elected (formednd reasons explaining these circumstanBésase see the preceding
responses.

the person acting as the sole executive body otdin¢rolled entitywith indication of full name and
the share in the authorized capital of the issuer that is a comhentagprise; and if the issuer is a public
company, shares of the issuero6és ordinary stock own
body of thecontrolled entitywas elected (formed) and reasons explaining these circumst&hease se
the preceding responses.

If the powers of the sole executive body of ttantrolled entityare transferred to a management
company or a manager, specify and explbiot applicable

full and short company names (for the manégedl name and year of bi, location (for the
managed place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration
number of the management company (manadn) applicable

the share of participation of issuer in the authorized capital achdmagement company (managder)
commercial organization; and if the management company (manager) is a public cdrapargs of the
management companyds (manager ) Nostapgicallld nary stock owl

the share of participation of the managetmeompany (manager) in the authorized capital of the
issueBcommer ci al organization; and if the issuer is a
owned by the persoiNot applicable
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3.5.5 KhorasanU

full and short company namesgoint Verture KhorasarU Limited Liability Partnership (Short
company name: JV KhorasatJ LLP)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabt}0840003457

business identification number4084003457

location:2, Baikenzhe village, Zhanakorganskyi area, Kyzylordinskaya Oblag)302 Kazakhstan

type of control (direct or indirect controlj:th e | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of cdrol in respect of more than 50 per cent votes in the supreme
management body of the issuerés controlled entity;
i ssuerdés controlled entity,; ri ght gialmanagempentibodyof ( el e c

t he i ssuer 6s Thedssuerindiredtlyeodns a 30% intergsy in this entity.

the issuer és par fcanteolleg entith ® n a U h h e r Moadedt interagt, ibue a |
t he | ssuer 6s-ownhedsubsidiarg Uraniwh @rel Uyrecht B.V. owns a 30% participating
interest in this limited liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolled entitf s or di nar vy
stock owned by the issue3ee above

in caseof indirect control, all entities controlled by the issuer (the chain of the entities directly or
indirectly controlled by the issuer) via which the issuer exercises indirect control over the controlled entity:
The interest in Khorasafl) is indirectly hel by the Issuer through the following entities (in order of
ownership):

3.5.5.1 Uranium One Friesland Cooperatief U.A.

full and short company namedranium One Friesland Codperatief U.A(This company does not
have a short company name.)

Taxpayer Identitation Number (INN) (if applicablehot applicable

main state registration number (if applicab&)852917

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:The Issuer owns 100% of the outstanding interests in this entity.

3.5.5.2 Uranium One Utrecht B.V.

full and short company namelranium One Utrecht B.V.(This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab&)861134

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Uranium One Friesland Cooperatief U.Aowns 100% of the outstanding shares of this
company.

the companydés participation Nom¢eerest in the issu
shares of the issuerb6s orNdnenary stock owned by t
description of t he &ioorapaalh gwiis the cKbharasan blipeeim a jointo n s :
venture with Kazatomprom and Energy Asia Holdings Ltd. This mine is operated by Kyzylkum wnder
contract with KhorasarU.
members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), otheir full name and the share in the authorized capital of the issuer that is a
commerci al enterprise; and if the issuer is a publ
this person or an indication that no Board of Directors (SupewiBoard) of the controlled entity was
elected (formed), and reasons explaining these circumstances:
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Name Office Held

Kenzhebekov, AFarabi Omirgaliuly General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov, Andrey Nikolayéch Member of the Supervisory Board
Usupov, Meirzhan Bakhitovich Member of the Supervisory Board
Pirmatov, Anvar Eshmuratovich Member of the Supervisory Board
Kosmuratov, Begaly Kairbekovich Member of the Supervisory Board
Akzholova, Aliya Khaidarovna Member of the Supervisory Board
Kassabekov, Askar Serikbaevich Member of the Supervisory Board
Kazuaki, Yamada Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares inthis company or the IssuelT he Chai rman of this coipirahary 6s Sur
Bakhitovich Usupov

members of the collective executive body (Directorate, Management Board) arttielled entity
with indication, for every member of the colleet executive body, of their full name, and the share in the
authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company, shares
of the issuerds ordinary stock owtveakeclitive badhaofthe per s o
subsidiary was elected (formed), and reasons explaining these circumstleess see the preceding
responses.

the person acting as the sole executive body otdn¢rolled entitywith indication of full name and
the sharen the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public
company, shares of the issuerb6s ordinary stock own
body of thecontrolled entitywas elected (faned) and reasons explaining these circumstarilease see
the preceding responses.

If the powers of the sole executive body of ttantrolled entityare transferred to a management
company or a manager, specify and expliliot applicable

full and shortcompany names (for the mana@dull name and year of birth), location (for the
managed place of domicile), Taxpayer ldentification Number (INN) (if applicable), main state registration
number of the management company (manadyn) applicable

the share foparticipation of issuer in the authorized capital of the management company (manager)
commercial organization; and if the management company (manager) is a public cdrapargs of the
management companyds (manager ) Notapgicallld nary st ock owl

the share of participation of the management company (manager) in the authorized capital of the
issueBcommer ci al organization; and if the issuer is a
owned by the persoiNot applicable

3.5.6  Kyzylkum

full and short company namegoint Venture Kyzylkum Limited Liability Partnership (Short
company name: Kyzylkum LLP)

Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registration number (if applicab@j054€001926

business identification numb&50540001926

location:2, Baikenzhe village, Zhanakorganskyi area, Kyzylordinskaya Oblast, 120302, Kazakhstan

type of control (direct or indirect controlj:h e | ssuer 6s hol ding (whsch is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme
management body of the issuerés controlled entity;
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i ssuer &s cont r o loihtéldct) emore than §0;per centgtite callegial man@gement body of
t he i ssuer 6s Thedsauerindiredtlysodns a 30% intergst in this entity.

the i ssuer 6s par tcanteolleg entith ® n a i h h e r Moadeedt ntarasfy bute a |
t he | ssuer 0 sowned subsidiarg WrAsa homdoh lymited owns a 30% participating interest
in this limited liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolled entitf s or di nar vy
stock owned by the issué3ee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or
indirectly controlled by the issuer) via which the issuer exercises indirect control over the controlled entity:
The | ssuerodos interest in Kyzylkum is indirectly he

of ownership):

3.5.6.1 UrAsia Energy Ltd.

full and short company namedrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpager Identification Number (INN) (if applicablefiot applicable

main state registration number (if applicabBE0343123

location:550 Burard street, Suite 2900, Vancouver, British Columbia, Canada, V6C0A3

owned by:The Issuer owns 100% of the outstandiishares of this company.

3.5.6.2 UrAsia Energy Holdings Ltd. s.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r.I(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl@t applicale

main state registration number (if applicableg52585 (British Virgin Islands) / B149314
(Luxembourg)

location:51 Boulevard Grandeébuchesse Charlotte, 11331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of this company.

3.5.6.3 UrAsia London Limited

full and short company names&lrAsia London Limited (This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicablég76L3 (British Virgin Islands) / 34319685 (the
Netherlands)

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:UrAsia Energy Holdings Ltd. s.a.r.l. owns 100% of the outstanding shares of this

company.
the companyOrst @ragdti ciimpatthieoni fNeneer 6s aut horized c
shares of the issuero6s orNdienary stock owned by t

description of t he ®&yeylikpna opgrétes the KharasanoMinmragadini on s :
venture with Kazatomprom and Energy Asia (BVI)rited under contract to Joint Venture Khorasab
Limited Liability Partnership, a joint venture between the Issugnd Kazatomprom that owns this mine.
Its main activities involve: (i) geological exploration; (i) design and construction of facilities the
production and processing of uraniurbearing ore and associated mineral resources and the operation of
such facilities; and (iii) the mining and processing of uranium.

members of the Board of Directors (Supervisory Board) ottmdrolled entitywith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a
commercial enterprise; andtifhe i ssuer is a public company, shares
this person or an indication that no Board of Directors (Supervisory Board) abitilled entitywas
elected (formed), and reasons explaining these circumstances:
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Name Office Held

Kenzhebekov, AFarabi Omirgaliuly General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Zholdybai, Maksat Orynbekuly Member of the Supervisory Board
Zaitseva, @sana Aleksandrovna Member of the Supervisory Board
Kazuaki, Yamada Member of the Supervisory Board
Kassabekov, Askaberikbaevich Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company dmitbany
shares in this company or the Issue.he Chai rman of this conmvaksaty 6s Su
Orynbekuly Zholdybai

members of the collective executive body (Directorate, Management Board) afrttrelled entity
with indication, for every mmber of the collective executive body, of their full name, and the share in the
authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company, shares
of the issuerds ordinary stioroticakno ocollentigedexebutive hollyiolsthep e r s o
subsidiary was elected (formed), and reasons explaining these circumstleess see the preceding
responses.

the person acting as the sole executive body otdn¢rolled entitywith indication of full mme and
the share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public
company, shares of the issuerb6s ordinary stock own
body of thecontrolled entiy was elected (formed) and reasons explaining these circumst&hease see
the preceding responses.

If the powers of the sole executive body of ttentrolled entityare transferred to a management
company or a manager, specify and explbliot appliable

full and short company names (for the manégedl name and year of birth), location (for the
managed place of domicile), Taxpayer ldentification Number (INN) (if applicable), main state registration
number of the management company (manadg) apgicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management company (manager) is a public cdrapargs of the
management companyods ( medibathepersolosapmicalle nary stock ow

the share of participation of the management company (manager) in the authorized capital of the
issuebcommer ci al organization; and i f the i ssuer i s a
owned by the peos. Not applicable

The following subsidiaries and affiliates of the Issuer are not considered material at this time due
to the small size or state of development of their mineral properties. Information on thesenatarial
subsidiaries is provided intsi r epor t for purposes of consi stency
disclosure.

3.5.7 SKz-U

full and short company hameSKZ-U Limited Liability Partnership(Short company name: SKXJ
LLP) (U8 SEIZLLPO) )

Taxpayer Identification Number (INNJf @pplicable):not applicable

main state registration number (if applicab@j0840007296

business identification numb&70840007296

location: Ama n g e | 6, dhanaloitgan eileage KyzylordinskayaOblast120300, Kazakhstan

type of control (directoindirect contro)The | ssuer 6s hol ding (which is
indirect.
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indicator of control (rights of control in respect of more than 50 per cent votes in the supreme
management body of the i ssue(elécy thecsolaéxecotivelbedg ofthat i t vy ;
i ssuerdéds controlled entity,; right to appoint (elec
t he i ssuer 6s Thedssuerindiredtlyeodns a 0% intergsy in this entity.

t he | padidipatiordisterest in theontrolled entith s a ut h o r Nozdeedt interagt, ibut a |
t he | ssuer 6 sownhed dubsidiarg trAsia hhandloh gwns a 19% participating interest in this
limited liability partnership.

If the controlled entityis ajoint-stock (public) compardy shares of theontrolled entitf s or di nar vy
stock owned by the issue3ee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or
indirectly controlled by the issuer) vighich the issuer exercises indirect control over the controlled entity:
The | ssuer 6s-Uisindireatlyehsld by the Iss@eKtArough the following entities (in order of
ownership):

3.5.7.1 UrAsia Energy Ltd.

full and short company namedrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicabB0343123

location:550 Burrard street, Suite 2900, Vancouver, British @ahbia, Canada, V6COA3

owned by:The Issuer owns 100% of the outstanding shares of this company.

3.5.7.2 UrAsia Energy Holdings Ltd. s.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r.I(This company does not have a
short company nara.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabl€g52585 (British Virgin Islands) / B149314
(Luxembourg)

location:51 Boulevard Grandébuchesse Charlotte, 11331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of this company.

3.5.7.3 UrAsia London Limited

full and short company nameslrAsia London Limited (This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicablég7613 (British Virgin Islands) / 34319685 (the
Netherlands)

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:UrAsia Energy Holdings Ltd. s.a.r.lowns 100% ofthe outstanding shares of this
company.

ation Noné er est in the 1 ssu
orNonenary stock owned by t

cip
rés
SKo-Mavasnapdoperateosulghurio grid praddciion n s :

the companydés part.i

shares of t he 1 ssue

description of the
facility at Zhanakorgan, Kazakhstan.

members of the Board of Directors (Supervisory Board) ottmdrolled entitywith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of thedBdzirdctors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a
commerci al enterprise; and if the issuer is a publ
this person or an indicatiotihat no Board of Directors (Supervisory Board) of twatrolled entitywas
elected (formed), and reasons explaining these circumstances:
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Name Office Held

BekzhanoyMadikhan Aripovich General Director

Larionov, Pavel Andreyevich Member of the Supervisp Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Kunanbayev, Dauren Ashirbekovich Member of the Supervisory Board
Syzdykova, Kamila Bakhytzhanovna Member of the Supervisory Board
Sadyrbayev, Zhandos Aitkazyyevich Member of the Supeisory Board
Kazuaki, Yamada Member of the Supervisory Board
Kassabekov, Askaberikbayevich Member of the Supervisory Board

The directors (i.e. members of the Supervisory Board) and officers of this company do not hold
any shares in this company orthes suer . The Chairman of t sDawrecompany
Ashirbekovich Kunanbayev.

members of the collective executive body (Directorate, Management Board) afrttrelled entity
with indication, for every member of the collective executieehh of their full name, and the share in the
authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company, shares
oft he issuerds ordinary stock owned by thodysftheer son
subsidiary was elected (formed), and reasons explaining these circumstleess see the preceding
responses.

the person acting as the sole executive body otdn¢rolled entitywith indication of full name and
the share in the authorizedpital of the issuer that is a commercial enterprise; and if the issuer is a public
company, shares of the issuerb6s ordinary stock own
body of thecontrolled entitywas elected (formed) and reasanglaining these circumstancdease see
the preceding responses.

If the powers of the sole executive body of ttentrolled entityare transferred to a management
company or a manager, specify and expliiot applicable

full and short company namefol the managér full name and year of birth), location (for the
managed place of domicile), Taxpayer ldentification Number (INN) (if applicable), main state registration
number of the management company (manaden) applicable

the share of participatioof issuer in the authorized capital of the management company (ma@nager)
commercial organization; and if the management company (manager) is a public cdrapargs of the
management companyds (manager ) Nostapgicallld nary st ock owl

the share of participation of the management company (manager) in the authorized capital of the
issuedbcommer ci al organi zati on; and i f the i ssuer i s a
owned by the persoiNot applicable

3.6. Fixed Asset

Information in the form of a table on the initial cost (replacement cost) of the fixed assets and
amortization.

In the quarterly report for the 1st quarter, the information shall be provided for as of the end date of
the most recent closed reporting yaad of the reporting period consisting of the three months of the current
year. In the quarterly reports for the 2nd and 3rd quarters, the information shall be provided as of the closing
dates of the relevant reporting periods consisting of the sixiamedmwonths of the current year respectively.

In the quarterly report for the 4th quarter the relevant information shall not be disclosed.

The items of fixed assets shall be grouped based on the accounting data.
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Name of the group of As of June 3Q 2019
items of fixed assets
initial cost (replacement cost), US$ amortization, US$

Mineral Interests 2,223.9 (297.3)
Property, Plant an(
Equipment 315.8 (154.8)
Development expenditure 54.7 (7.7)
Total: 2,594.4 (459.8)

Information on the method of calation of amortization deductions by groups of items of fixed assets
shall be provided.

T I'nformation on AMiner al i nterestso is based ol

T I'nformation on AAssets under constructiono i s

T Informati on on AProperty, plant and equ-liinpment o
or on a wunit of production basi s, but for bui

line or on a unit of production basis.

The results of the moseecent revaluation of the fixed assets and the fixed assets leased for a long
term performed within the most recent closed financial year shall be disclosed, the date of the revaluation,
full and remaining (after amortization) balance sheet value of thd fissets before revaluation and full and
remaining (after amortization) balance sheet value of the fixed assets after such revaluation shall be
disclosed. Such information shall be provided by groups of items of fixed assets.

Not applicable

The method brevaluation of the fixed assets (according to the multipliers of the federal state
authority for statistics, according to the market value of the relevant fixed assets supported by documents or
expertds opinions. | f amethedxwpappratsd shall bepdisaiosed)n i s avai |

Not applicable

The information on the plans for acquisition, replacement, retirement of fixed assets value of which
is 10 or more per cent of the value of the fixed assets of the issuer and other fixed absets atts suer 6 s
discretion, as well as on all encumbrances over the fixed assets of the issuer (including the type of the
encumbrance, date when the encumbrance arose, its

There are no plans to change the fixeabsset value in2019 by more than 10% compared with
2018, due to low uranium prices.
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V. Information Concerning the Financing and Economic Activities of the Issuer

In the quarterly report for the 4th quarter, the information contained in itenis44slof this chapter
shall not be provided.

In the quarterly reports for the 2nd and 3rd quarters, the information contained in items #.3,84.5
of this chapter shall be provided only if there were changes in such information during the reporting quarter
In the quarterly reports for the 4th quarter, the information contained in iteriis4486of this chapter shall
be provided only if there were changes in such information during the reporting quarter.

4.1. Financial and Economic Performance of the Issue

In the quarterly report for the 1st quarter, the dynamics of financial and economic indicators of the
issuerfor the most recent closed reporting yaad for the reporting period consisting of the three months of
the current year, as well as for thengaperiods of the immediately previous year, shall be provided. In the
quarterly reports for the 2nd and 3rd quarters the above information for the period consisting of the six and
nine months of the current year, as well as for the same periods of inehegi@vious year respectively,
shall be provided. Information to be provided in a table, the relevant indicators to be calculated as of the end
of the relevant period.

If an issuer prepares financial statements in accordance with IFRS or other imeatlyatocepted
accounting standards (other than IFRS), the issuer may, in its discretion, calculate its financial and economic
indicators including on the profits or losses in accordance with IFRS or other internationally accepted
accounting standards (eththan IFRS). The standards used for calculation of such indicators shall be
disclosed.

If the issuer prepares consolidated financial statements (besides accounting (financial) statements), it
may also provide the dynamics of financial and economic italig@f the issuer (including on the profits or
losses) calculated on the basis of its consolidated financial statements included into the quarterly report (and
having mentioned this in such report). In such case, information for the same periods ofatemedi
previous year shall also be provided.

The issuers which are not credit institutions shall provide the following financial and economic
indicators of the issuer, including on the profits or losses:
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Indicator Recommended Recommaended As of the end of As of the end of

Method of Method of the six months the six months
Calculation Calculation ended June 30, ended June 30,
According to IFRS 2018 2019
net profit (loss) (net profit (loss) / (net profit (loss) / 120% 5%
margin, % sales revenue) * 100| sales) * 100
asset turnover ratio, | sales revenue / sales / average assets 5% 6%
times balance sheet value
of assets
return on assets, % (net profit (loss) / [(net profit (loss) + 7% 1%
balance sheet value | interest expenses) * (1
of assets) * 100 T (profit tax / proft

before tax) / average
assets)] * 100

return on equity (net profit (loss) / (net profit (loss) / 10% 0.5%
capital and reserves)| average equity) * 100
*100
unrecovered loss as o] historic unrecovered | historic unrecovered 3181 3156
the reporting date, US{ loss + unreceered loss + unrecovered los
millions loss of the reporting | of the reporting year
year
unrecovered loss as o] (unrecovered loss as| unrecovered loss as of (114%) (1119%6)

the reporting date to | of the reporting dte / | the reporting date /
balance sheet value of balance sheet value | average assets) * 100
assets, % of assets) * 100

If the issuer uses other methods for calculation of any such indicators, such methods shall be set out
in the quarterly report. IEalculation of any of such indicators does not make commercial sense in the
opinion of the issuer, the issuer may disclose other indicators of its financial and economic performance
together with the methods of their calculations.

Issuers that are credimstitutions provide their financial and economic indicators, including on
profits or | osses, according to the form of acco
Performancd publ i shed form) o6 set out i andbaokingactides.c e wi t h

Not applicable as the Issuer is not a credit institution.

I n addition, economical analysis of the issuerd
on the above indicatoréncluding the reasons which, in the opimio of t he i ssuer s mane
caused issuerods profitability / running at | oss r e

reporting period).

Highlights

1 The netearningsfor Q2 2019 vere $2.3 million or $0.002 per share,compared to net earnings of
$9.7 million or $0.010per share for Q22018.

1 The adjusted net earning$or Q2 2019were $£2.0 million or $0.02 per share after exclusion
foreign exchange losses of4d million, loss onamendmentof the loan to Mantra carried at
amortised cosbf $22.3million and Ruble Bonds norhedged derivative gains of S million,
compared to the adjusted neairningsof $13.1 million or $0.04 per sharefor Q2 2018.
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Non-GAAP Measures

Adjusted Net Earnings (L0sS)

The Corporation has inclded the following norRGAAP performance measures throughout this
document: adjusted net earnings (loss) and adjusted net earnings (loss) per share. Adjusted net earnings
(loss) and adjusted net earnings (loss) per share do not have any standardized mgaesgibed by

IFRS and are therefore unlikely to be comparable to similar measures reported by other companies. The
Corporation believes that, in addition to conventional measures prepared in accordance with IFRS,
certain investors use this informationte val uat e t he Corporationds perfor
cash flow. This is provided as additional information and should not be considered in isolation, or as a
substitute for, measures of performance prepared in accordance with IFRS.

Adjusted netearnings (loss) is calculated by adding back restructuring costs, impairmdmgdge costs,

coss of suspension of operations, gains/losses from the sale of assets, foreign exchange gains/losses, non
hedge derivative gains and losses, eofé or unusual items, items in respect of prior periods and when
applicable, the effect of tax rate adjustments on deferred tax liabilities to net earnings. Corporate
development expenditure relates to project costs. These items are added back due to their inherent
volatility and/or infrequent occurrence.

The following table provides a reconciliation of adjusted net earnings (loss) taeaatingsas reported for
the periods presented:

(US DOLLARS IN MILLIONS 3 MONTHS ENDED 6 MONTHS ENDED
EXCEPT PER SHARE AMOUNTS) June 30, 209 | June 30,2018 June 3Q 2019 June 3Q 2018
Net earnings as reported 23 9.7 7.7 161.5
Foreign exchang®sss (gains) 4.1 (13.1) 14.0 (12.4)
Ruble bonchedge and nchedge

derivative(gains) loses net of tax (6.7) 16.5 (127) 10.0
Loss onamendmenof loan to Mantré) 22.3 - 22.3 -
Impairment of norcurrent assets = - > 1.0

Gain on change in accounting approac
to the Akbastau and Karatau joint
arrangements from joint ventures to joi

operation® - - - (150.4)
Adjusted net earnings 220 13.1 313 9.7
Adjusted net earningdoss)per sharé

basic ($) and diluted 0.02 0.01 0.03 0.01
Weighted average number of shares

(millions) 7 basic and diluted 957.2 957.2 957.2 957.2
Notes:

(1) Pursuant to the amendment to the Mantra loan agreement dated June 27, 2019, ARMZ was replaced as
deficiency guar ant oAEP,bhg loan haneount veas ecagpedtas$lsd miflian,tHe anterest rate
was reduced to 4.6% per annum, and theturity date was set at June 27, 2022. The amendment resulted in a
loss of $22.3 million recognized in the second quarter of 2019.

(2) Akbastau and Karatau were classified as joint operations ahd Corporation accounted for its share in their
assets, liilities, revenues and expenses its consolidated financial reporting andconsolidated financial
statements starting January 1, 2018.
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Review of Financial Results

Summaryof Quarterly Results

(US DOLLARS IN QUARTER ENDED

MILLIONS EXCEPT JUN 30, MAR 31, DEC3l1, SEP 30, JUN30, MAR3l1l, DEC31, SEP 30,
PER SHARE AND PER 2019 2019 2018 2018 2018 2018 2017 2017
LB AMOUNTS) 5O 59 40 O $O $ $ $
Revenues 103.4 56.7 121.1 124.6 101.5 32.7 105.2 54.0
Attributable revenue®) 834 67.3 87.4 131.3 119.6 31.3 108.7 77.2
Net earnings (loss) 2.3 5.4 112.4 15 9.7 151.8 (15.5) 9.2
Basic a”d)d"“ted €armnings o002 0.01 012  0.0®@ 0.01 0.16  (0.02) 0.01
per sharé?

Total assets 2,8256 2,829.2 2,841.2 2,8562 3,014.7 3,214.4 2,158.3 2,168.9
Notes:

(1) See t he seeGAIAPn Mem sfuM@rs 0 .

(2) The basic and diluted earnings/loss per share are computed separately for each quarter presented and therefore
may not add up to the basic and diluted earnings (loss) per share calculated for a full year.

(3) Akbastau and Karatau were classified as joint operations ahd Corporation accounted for its share in their

assets, liabilities, revenues and expensesité consolidated financial reporting andonsolidated financial
statements starting January 2018.

The relationship between volumes sold and inventory and the average realized uranium price per pound
sold relative to the average spot price per pound over the last eight quarters are as follows:

$/Ib of U308
35
~ 30
///\ .
— 20
; : : ; : : : : . 15

Q32017 Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019

=== Realized Price (Slb) === Average Price (Slb)

-86-



Lbs of U308

('Millions)
_— P Ui :Z
-~ N/ O N .

Q32017 Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019

e S3les  emm—|nventory

The Corporation, in line with its past marketing strategy, entered into sales contracts with pricing
mechanisms that ensured that average realized sales prices per pound were highly correlated to the spot

price at the time of delivery. Under hi s str ategy, pricing in the Corp
would reference spot market prices at the time of delivery, although some contracts reference average spot
market prices for a defined period preceding the delivery date, which can b gipree months prior to

delivery for certain contracts. This, and the fact that spot prices and deliveries are not uniform across the

period, produces average realized sales prices which could be above or below the average spot price for

the period, buth at woul d | argely track that benchmar k. The
marketrelated pricing with more fixed, basescalated or mixed pricing in a hedged approach.

The Corporationds sales vol ume songterm sdleacogtractsywithd et er r
customers and the delivery schedules which customers are allowed to select each given year. These sales

are supplemented by spot sales whose timing is at the discretion of the Corporation.

Earnings fluctuate in line with salesolume, but are also affected by a mixture of fixed and variable costs,

including general and administration cost, foreign exchange, impairment charges and taxation.

Resultsof Operationsand Discussionof Financial Position

Selected Financial Informatbn

I nformation reported to the Corporationés chief 0rf
allocation and assessment of segment performance is primarily by operating mine or mineral property and

its |l ocation and i t propatibriate share. The hinforma&tionrop the atttibutable 6 s
revenues, gross profit, the Corporationés uranium
provided below based on the Corporationododiteproport
condensed consolidated financial information in accordance with IFRS.

The Corporationés financi al data set out bel ow hawv

One and its operating subsidiaries use the United States dollar, the Kazakhsige and the Canadian
dollar as measurement currencies.
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(US DOLLARS IN MILLIONS EXCEPT PER 3 MONTHS ENDED 6 MONTHS ENDED

SHARE AND PER POUND AMOUNTS) JUN 30,2019 JUN 30, 2018 | JUN 30, 2019 [JUN 30, 2018

Revernues 1034 101.5 160.1 134.2
Attributable revenues from segment reporting 834 119.6 1507 150.9
Net earnings 2.3 9.7 1.7 161.5
Adjusted neearning$” 22.0 13.1 31.3 9.7
Cash flows generated (used infrom operating 36.5 18.6 (19.6) 41.7
activities

Net earnings per share 0.00 0.01 0.01 0.17
Adjusted net earnings per sh&le 0.02 0.01 0.03 0.01
Product inventory carrying valyg 77.8 73.6 77.8 73.6
Product mventory carrying value for equi 43 6.8 43 6.8
accounted investees

Totd assets 2,825.6 3,014.7 2,825.6 3,014.7
Long term financial liabilitie$ 526.4 612.2 526.4 612.2
Average reallzeq ;Jranlum sales price per poun 29 23 30 23

produced materigf

Average spot price per pound 25 22 26 22

Attributable sées volume produced material 2,633,900 3,855,000 4,542,600 4,220,000
Attributableproduction volume 2,943,600 2,832,100 5,865,200 5,708,600
Attributable inventory 3,316,500 3,413,400 3,316,500 3,413,400

Notes:
(1) Inventory is attributable to minegshat are in commercial production. Revenue from production during

commi ssioning of the Corporationds development project
(2) Adjusted net earnings (loss) and adjusted net earnings (loss) per share aré&GAgkP measures. The definition

and reconciliation of these nolGAAP measures i s includ@AAPNMehsusesdi on
(3) For calculation of this metric see footnot2in the Uranium Sales, Inventory and Operating Costs Table below.
(4) Includes lorg term portion of interest bearing liabilities, provisions and financial derivatives.
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Resultsof Operations

Uranium Sales, Inventoryand Operating Costs Table

The Corporationés wuranium sal es, costs odsecaondani um
quarter of 20D and thesecondquarter of 2A.8:

3MONTHS ENDED 3 MONTHS ENDED
JUN 30,2019 JUN 30,2018
Total / Average Total / Average

Attributable Revenues ($ milliong)Produced materidP 75.1 89.0
Revenues ($nillions) i Purchasd material 83 30.6
Attributabl e s ailPeoduced mhtarishe s ( 2,633.9 3,855.0
Attributabl e s ailParshasedbniatenale s ( 165.0 577.1
Operating expenses ($ milliorisProduced material 17.1 35.8
Operatingexpenses ($ milliong) Purchased material 6.2 13.3
Operating expenses ($ milliorisympairment of inventory (0.2) 1.4
Average realized sales price ($/Ib sdldyroduced materid? 285 23.1
Operating expenses ($/Ib soidProduced matrial ® 6.5 9.3
Depreciation ($ millions) 28.2 38.0
Depreciation ($/Ib soldy 107 9.9
Attributable gross profit ($ millions) 321 31.1
Less_ _share of gross profit from equity accounted inves 6.3) (5.0)
($ millions)

Unrealizedprofit adjustment ($ millions) 3.5 (1.6)
Attributable to norcontrolling interest ($ millions) 1.8 1.4
Gross profit per consolidated income records 31.1 259
Notes:

(1) Revenues represent the Corporationdbs proportionate sha

(2) Represents the average realized sales price per Ib of sales by the Corporation from material produced from its
operations and is calculated as follows: Attributable Revenues ($ millions) Pr oduced material o d
"Attributabl e 80nPreduicednoatemthes (I b 60

(3) Represents the Corporation's average total cash cost per Ib sold of material produced from its operations
calculated as follows: "Operating expenses itfillions) - Produced material" divided by "Attributable sales
volume (Ib'000-Pr oduced material 0.

(4 Represents the Corporationds proportionate share of d
calculated as foll ows: AiDepreciation ($ mi Prbdueechs) 0 di
material o

Quarter Ended June 30, 204

Sales and Operating Expenses

The average realized sales price of produced matediating the second quarter of 2019 wa$per
pound canpared to $23er pound in thesecond quarter of 2018. The closing and average spot prioes f
the second quarter of 2019 were $25 argb$er pound, respectively.
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Revene, including the revenue of equity accounted investees,884million for the second quarter of
2019 decreasediy 30% compared to $19.6million for the secondquarter of 20B, due tolower sales
volumes

The sales mix for the second quarter of 2019 wa%a3for Karatau,15% for Akbastay 18% for Kharasan,
7% for Zarechnoye, 6% for Southlinkai, 7% for Akdala and nil for Willow Creek compared to the
secondquarter of 20B in which 20% for Akbastau, 14% for Akdala, 27% for South Inkai, 18% for
Karatau, 8% for Zarechnoye, 13% for Kharasan and nil for Wilv Creek.The sales mix is expected to
align with the production ratio of each mine over the year.

Operating expenses per pod sold br produced material were $7 per pound for the second quarter 2019
compared to $9 per pound for the second quarter 2018. The main reason for the decrease in operating
expense per pound in the second quarter 2019 was sales from mines with refaloveér operating
expense per pound.

There is possible volatility in operating expenses due to the timing of the acidification of new wellfields.
Sulphuric acid use is higher during the initial acidification process, and the sulphuric acid cost per pound

is higher during these periods. The Corporation carries inventory at the weighted average cost of
production, calculated at various stages of the production process. As a result, the weighted average cost
increases during periods with higher levels of aichation.

Generaland Administrative Expense

The main drivers of the cash component of general and administrative expenses are compensation and
consulting and advisor fees.

General and administrative expense wa8.% million for the second quarter 0f2019, comparedo
$4.2million for the secondquarter of 20B.

The general andadministrative expense for the second quarter of 2019 included consulting and advisor
fees of 8.2 million, compensation expense 00 million and other expense of $0.4illion, compared to
consulting and advisor fees of $2.6 million, compensation expense of $0.9 million, accrual of provision for
impairment of financial assets carried at amortised cost of $0.2 million and other expense oh$lidn

for the secondquarter d 2018.

Exploration

The Corporation has a significant resource base and does not rely on exploration success for current and
future production activities. Exploration expenditure is therefore purely discretionary. The Corporation
determines its discratnary exploration expenditure each year during its planning cycle. Exploration
expenditure relateste x pl or ati on programs undertaken on the
and wasnil for the second quarter 2019 compared$6.1 million for the second quarter 2018.

Shareof Earnings from Equity Accounted Investees

Earnings from equity accounted investees mainly consist of revenue, operating expenses, depreciation,
finance income and expenses and taxation of the equity accounted investees gmasent the
Corporationés share thereof.

Uranium sales, operating costs and depreciation
Revenue of $5.5 million for the second quarter of 20168ecreasedby 23%compared to the $20.2 million
for the second quarter of 2018.

Operating expenses andlepreciation of $9.2 million for the second quarter of 2018ecreasedy 3%
compared to $15.2 million for the second quarter of 2018
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Finance income and expense
I nterest accr ue dprapaortionate shar€al eqpitg aceotinied invéstees deblifis was
$0.4million for the second quarter of 2019, compared to $0.5 million for the second quarter of 2018.

Income taxes

The currentincome tax expense for the second quarter of 2019 and 2018&f illion and $0.3million
respectively mainly consis of income tax paid and payable in Kazakhstan on profits from the
Corporats.onds mine

The deferred income tax recovery for the second quarter of 2019 and 2018 of $0.1 madioh
$0.7 million respectively consists of the recovery of deferred incoaeliabilities of the Kazakh mines.

Finance Incomeand Expense

Finance incomewas .5 million for the second quarter of 2019 an#i3.8 million for the secondquarter
of 2018. In addition to the interest earned on loans to equity accounted investeeseshtis earned on
funds held on deposit by the Corporation.

Total interest accrued o the Ruble Bonds was@® million for the second quarter 201%et of loss of
$0.8 million accrued onthe crosscurrency interest rate swap. The interest accrued on Bwble Bonds
was $.0 million for the secondjuarter 208, net of loss of $09 million accruedon the cross currency
interest rate swap.

Foreign Exchange

Foreign exchangdossof $4.1 million during the second quarter of 2019 relates t@.% million loss on the
Ruble Bonds, offset byl million foreign exchange gain on the crossurrency interest rateswapsand
$1.2 million gain on cash bahnces, deposits and other items

Foreign exchangegain of $13.1million during the secondquarter of 20B relatesto $19.8 milliongain on

the Ruble Bonds, offset by5# million foreign exchangeloss on the swaps and %3 million foreign
exchangdosson thecash balances, deposits and other items.

Other Income (Expense)

Other expenseof $16.8 million in the seond quarter of 2019 relates ttoss onamendmenif the loan to
Mantra of $22.3 million, interest accrued on noihedge derivatives of1$4 million and other expense of
$0.6 million offset bythe markto-market gain on nomrhedge derivatives of &89 million and hedge
ineffectiveness of $6.million.

Other expenseof $17.7 million in the secondquarter of 2018 primarily relates to the marko-market
movement on nofhedge derivatives of 1.0 million, interest accrued on nothedge derivatives of
$1.3million, hedge ineffectiveness of $1.2 million and other expense of $1.2 million.

Income Taxes

The current income tax expense ftine secondquarter of 2019f $10.6 million mainly consists of current
tax payable by the Cor por atnd@€anadg withholtirgyitak ipad ane s
di vi dends f r o msubsidiarieCand jgpntdyraecounteitinedtees in Kazakhstan. The current
income tax expense for threecondquarter of 2018 was & 1 million.

The deferred income tax benefitf $11.1 million mainly consists of the release of deferred tax liability of

Kazakhstan and European subsidiaries. For the second quarter of 2018 a $7.1 million deferred tax benefit
was recorded.
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Net Earnings

The netearningsfor the secondquarter of 2019were $2.3 million or $0.002 per share,compared to net
earnings of $.7 million or $0.01per share for thesecondquarter of 2018.

Six Months Ended June 30, 204

Sales and Operating Expenses

The average realized sales price of produced material duting first six months of 2019was $30 per
pound compared to $23 per pound in the first six months of 2018. The closing and average spotfprices
the first six months of 209 were$25 and $26 per poundgspectively.

Revenue, including the revenue of equity accountadesteesywas$150.7 million for the first six months
of 2019compared to $509 million for the first six months of 208.

The sales mix for thefirst six months of 2019 was 38%or Karatau, 21% for Akbastau, 16% for
Kharasan,12%for Southlnkai, 8% for Zarechnoye 5% for Akdala and nil for Willow Creek compared to
the first six months of 208 in which Akbastau contributed19% of the sales, Akdala 6Po,
Southlnkai 30%, Karatau 166, Zarechnoyer%, Kharasan 2% and nil for Willow Creek. The sales mix
is expected to align with the production ratio of each mine over the year.

Operating expenses per pound sold for produced material vit@er poundfor the first six monthsof
2019 compared to $9 per pound for the first six mondi2018.

There is possiblevolatility in operating expenses due to the timing of the acidification of new wellfields.
Sulphuric acid use is higher during the initial acidification process, and the sulphuric acid cost per pound

is higher during these periods. The Corporation carriésventory at the weighted average cost of
production, calculated at various stages of the production process. As a result, the weighted average cost
increases during periods with higher levels of acidification.

Generaland Administrative Expense

The mah drivers of the cash component of general and administrative expenses are compensation and
consulting and advisor fees.

General and administrative expense w&86.8 million for the first six months of 2019compared to
$6.4million for the first six monhs of 20B.

The general and administrative expense for tfiest six months of 2019ncludes consulting and advisgr
fees of$4.4 million, compensation expensaf $1.9 millionand other expense of $®million, compared to
consulting and advisor fees &5.2 million, compensation expense ofL$® million, reversal of provision

for impairment of financial assets carried at amortised cost of $1.6 million and other expense of
$0.9million for the first six months of 208.

Exploration

The Corporation has aignificant resource base and does not rely on exploration success for current and

future production activities. Exploration expenditure is therefore purely discretionary. The Corporation
determines its discretionary exploration expenditure each year duritsgplanning cycle. Exploration
expenditure relates to exploration prtoeed)niteachSatess nder t
and was$0.1 million during the first six months of 2019 an&0.1 million during the first six months of

2018.
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Shareof Earnings from Equity Accounted Investees

Earnings from equity accounted investees mainly consist of reveraperating expenses, depreciation,
finance income and expenses and taxation of the equity accounted investeebs represent the
Cor por aarétbhemebfs s

Uranium sales, operating costs and depreciation
Revenue 0f$28.2 million for the first six months of 2019ncreasedoy 28% compared to the &2.1 million
for the first six monthsof 2018.

Operating expenses and depreciatiarere$16.6 for thefirst six months of 201%nd 2018.

Finance income and expense
I nterest accrued on the Corporationds proportionat
$08 million for the first six months of 201&ndthe first six months of 2018.

Income taxes

The current income tax expense for the first six months of 2019 and 2018 of $2.0 million and $0.9 million
respectively mainly consists of income tax paid and payable in Kazakhstan on profits from the
Corporationds mines.

The deferred incomeaix recovery for the first six months of 2019 and 2018 of $0.1 million and
$1.1million respectively consists of the recovery of deferred income tax liabilities of the Kazakh mines.

Finance Incomeand Expense

Finance income wa$7.1 million for the first six months of 201%nd for the first six months of 2(&. In
addition to the interest earned on loans to equity accounted investees, interest is earned on funds held on
deposit by the Corporation.

Total interest accrued on the Ruble Bondss $2.4 milli on for the first six monthsof 2019 net of loss of
$1.5million accruedon the cross currency interest rate swap. The interest accrued on the Ruble Bonds
was $13.6 million for the first six months 281 net of loss of $1.@illion accrued on the cross cuency
interest rate swap.

Foreign Exchange

Foreign exchangdossesof $14.0 million during the first six months of 2019 relate® $186 million loss
on the Ruble Bonds$5.1million foreign exchangegain on the crosscurrency interestswaps and$0.5
million losson cash balances, deposits and other items.

Foreign exchangegain of $12.4 million during the first six months of 2@Lrelates to $18.2 million gain
on the Ruble Bonds$4.9million foreign exchange loss on the swaps and $0.9 million loss oshca
balances, deposits and other items.

Gain _on change in_accounting approach to the Akbastau and Karatau joint arrangements from joint
ventures to joint operations

In early 2018, the Corporation and Kazatomprom signed a shareholder agreement with tespd&C
Akbastau and an amendment to the foundation agreement of Karatau LLP, providing the participants in
the joint ventures direct rights to the assets and direct liability for the obligations of these joint ventures.
As a result of these changes, th@nt activity is classified as joint operations, and not as joint ventures.

Starting from the January 1, 2018, the Group discontinued accounting for JSC Akbastau and Karatau
LLP using the equity method and instead consolidates its share in the asswisliabilities of these
enterprises.
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The fair values of assets and liabilities were measured on a provisional basis in the 1st quarter 2018 as the
purchase price allocation was performed by an independent appraiser during 2018.

The reassessment of tieai r val ue of the Uranium Oneds existin
ventures (JSC Akbastau and Karatau LLP), performed on provisional basis and recorded in the 1st
quarter 2018, resulted in a net gain of $ 150.4 million.

Other (Expense)lncome

Other expense of $10.8 million for the first six months of 2019 relatekwss onamendmenbf the loan to
Mantra of $22.3 million, interest accrued on noinedge derivatives db2.8million and other expense of
$0.6 million, offset by markto-market gain on non-hedge derivatives of$14.3 million and hedge
ineffectiveness of $0.6

Other expense of $1.1 million for the first six months of 2018 relates to the mat&market movement on
non-hedge derivatives of $8.5 million, interest accrued on rAwedge deivatives of $1.9nillion, and other
expense of $.0 million, offset by hedge ineffectiveness of $0.3 million

Income Taxes

The current income tax expense for thast six months of 2019 of $17.7 million mainly consists of

current tax payable by the Cogpr at i onds s ubsi dndadCanadawithholding kag paid &nh s t a n
di vi dends f r omsubsidiarieaod jgpntyaceotinted invéstees in Kazakhstan. The current
income tax expense for the first six months of 2018 was $13.7 million.

The dderred income tax benefit of 3.2 million mainly consists of the release of deferred tax liability of
Kazakhstan and Europeans subsidiaries. For the first six montfi2018 the deferred tax benefit waso$t
million.

Net Earnings

The netearningsfor the first six months of 2019 were#7 million or $0.01 per share, compared to net
earnings of $161.5 million or $0.17 per shafer the first six months of 208.

| f the opinions of i ssuerds management bcialdande s o n
economic indicators of the issuer do not coincide with each other, the opinion of each such management
body with argumentation of its position shall be providsidt applicable as there has been no such
difference of opinion.

If a member of the dmrd of directors (supervisory board) of the issuer or member of the management board
of the issuer has a dissenting opinion on such reasons and (or) their impact on the financial and economic
indicators of the issuer as set forth in the minutes of meetitite board of directors (supervisory board) of

the issuer or the management board of the issuer and insists that such dissenting opinion be reflected in the
quarterly report, such dissenting opinion with argumentation of such member of the manageiyshabo

be providedNot applicable as there has been no dissenting opinion.

4.2. Liquidity of the Issuer, Capital and Current Asset Adequacy

In the quarterly report of the issuer for the 1st quarter, the dynamics of financial and economic
indicators ofthe issuer for the most recent closed reporting year and for the reporting period consisting of the
three months of theurrent year, as well as for the same periods of immediately previous year, shall be
provided. In the quarterly reports for the 2nd @rd quarters, the above information for the reporting
periods consisting of the six and nine months, as well as for the same periods of immediately previous year
respectively, shall be provided. Information to be provided in a table, the relevant irgltoaber calculated
as of the end of the relevant period.
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If an issuer prepares financial statements in accordance with IFRS or other internationally accepted
accounting standards (other than IFRS), the issuer may, in its discretion, calculate its famghe@dnomic
indicators in accordance with IFRS or other internationally accepted accounting standards (other than IFRS).
The standards used for calculation of such indicators shall be disclosed.

If the issuer prepares consolidated financial statemeptidgs accounting (financial) statements), it
may also provide the dynamics of financial and economic indicators of the issuer calculated on the basis of
its consolidated financial statements included into the quarterly report (and having mentionedthbls in
report). In such case, information for the same periods of immediately previous year shall also be provided.

The issuers which are not credit institutions shall provide the following liquidity indicators of the
issuer:

Indicator Recommended Method 6 | Recommended As of the end ofsix | As of the end of
Calculation Method of monthsended six months
Calculation June 3Q 2018 endedJune 3Q
According to IFRS 2019
net working capital, | current assets long-term current assets 202 167
US$ millions accounts receivable current liabilities

currentliabilities
(excluding deferred

income)
working capital ratio| (current assefslongterm | current assets / 2.4 1.8
accounts receivable) / current liabilities

(current liabilities
(excluding deferred

income))
quick asset ratio (current assetsinventory | (cash and cash 1.62 1.24
T input value added taix equivalents +
long-term accounts marketable securitieg
receivable) / (current + accounts
liabilities (excluding receivable) / current
deferred income)) liabilities

If the issuer uses other methods for calculation of any such indicators, such methods shall be set out
in the quarterly report. If calculation of any of such indicators does not make commercial sense in the
opinion of the issuer, the issuer may thse other indicators of its liquidity together with the methods of
their calculations.

Issuers which are credit institutions shall provide the information on their compliance with the
mandatory ratios for the relevant reporting perdadt applicable.

Issuers which are credit institutions engaged in issuance of moctigaged bonds shall also
provide information on their compliance with the additional mandatory ratios set by the Central Bank of
Russia for the issuers which are credit institutions erdyagéssuance of mortgadecked bonds for the
relevant reporting periodNot applicable.

If mandatory ratios are not complied with, the reason forammpliance and means taken by the
credit institution to ensure compliance, shall be discladetapplicable.

I n addition, economical analysis of the issuerd
of the issuer for discharge of the its current liabilities and covering its operating expenses shall be provided
based on the above indicatdarso get her with the factors which, i n
bodi es, had the most significant i mpact on the i

reporting period.
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For the six months endedune 3Q 2019:

Liquidity and Capital Resources

Working Capitaland Cash Generated From Operations

AtJune 30,2019 t he Corporationds curr éenilg.dnsloe tndudelinceed c !
this amount are cash, cash equivalents and restricted cash$®17.7 million Cash held bythe
Corporationds equity accounted investees operation
investees and cash flows between the Corporation and the equity accounted investees normally only occur
through loans or capital contfiutions to the equity accounted investees and dividends paid by the equity
accounted investees. Cash in excess of the worKking
accounted investees is distributed to the Corporattbnough the payment of pncipal, interest and/or

dividends.

The Corporation currently earns revenue from the sale of uranium and services from its mines in
Kazakhstan.

Refer to Results of Operations and Discussion of Financial PositiotJranium sales, inventory and
operating costs for a discussion on inventory levels and the relationship between contracted sales and
inventory.

Uranium is sold into the spot market as well as under forward leblegm delivery contracts. Contracted

deliveries are planned to be filled from the Gnor at i onds mining operations.
contracted product is therefore dependent upon the continued operation of the mining operations as
planned. The Corporation has entered into markefated sales contracts with price mechanisms that
reference the market price in effect at or near the time of delivery. In addition, the Corporation has
negotiated floor price protection in many of its sales contracts.

Current and Future Sources of Funding

The Corporation has Ruble Bonds as well as loansnfi an affiliate outstanding asat June 30, 2019. In
addition, the Corporationés subsidiary, joint arra
have amounts outstanthg on several debt facilities.

The Corporation considers and evaluates i@pital requirements, capital structure and liquidity position,
as well as its alternative sources of capital, on a continuous basis, taking into account current
circumstances and expectations.

On August 23, 2013, the Corporation completed a public dffgrin Russia of sevetyear ruble
denominated Series 2 Ruble Bonds for gross proceeds of $380.7 million (RUB 12.5 billion) with a ruble
interest rate of 10.25%; and simultaneous public offering to repurchase, through the facilities of the
Moscow Exchange$ 359. 4 million (RUB 11.8 billion) of the C
14.3 billion) aggregate principal amount fivgear Series 1 Ruble Bonds with a Ruble interest rate of

9.75%. This repurchase resulted in $76.1 million (RUB 2.5 billion) bétprincipal of the Series 1 Ruble

Bonds remaining outstanding.

On December 5, 2016, the Corporation redeemed RUB 2,499,957,000 aggregate principal amount of its
Series 1 Ruble Bonds at their face value. $699 (RUB 43,000) aggregate principal amount ies Ser
Ruble Bonds remains outstanding as dune 30, 2019 but such bonds ceased to bear interest after
November 30, 2016.

On September 24, 2015, the Corporation received a loan of $50 million from an affiliate, bearing interest
at the rate of 6.15% perrmmum, subsequently reduced to 4.95% as at July 14, 2016, and due on June 30,
2020 for the purpose of repurchasing the theutstanding $300 million aggregate principal amount of
non-convertible secured 6.25% Senior Secured Notes due December 13, 2018 avfiulr One
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Il nvest ments | nc., a 100% owned subsidiary of Ur ani
Secured Notes were repurchased and cancelled in part, and the balance were redeemed in full, in several
tranches by December 13, 2016.

On July 12,2016, the Corporation entered into a loan facility agreement under which it was able to
borrow up to $81 million from an affiliate at an interest rate of up to 5.5% per annum with a maturity date

of May 15, 2021. Subsequently this loan facility was incredsto $95 million, for the purpose of
purchasing, redeeming or settling (respectively) the Senior Secured Notes, Series 1 Ruble Bonds, and/or
any related currency exchange swap agreements. On November 23, 2016 the Corporation drew down $95
million under this loan facility at an interest rate of 3.95% per annum.

On December 5, 2016, the Corporation received a loan of $165 million from an affiliate, bearing interest
at the rate of 3.2% per annum for the purpose of repurchasing Senior Secured Notes. $56rmilks
repaid in 2017 and $55 million in 2018. The outstanding amount is due on October 29, 2019.

On March 29, 2019, the Corporation entered into a nogvolving loan agreement with an affiliate, under
which it may borrow up to $100 million during 2019t an interest rate not exceeding then3onth LIBOR
rate plus 2.6%. The Corporation has not yet drawn down any amounts under this loan agreement.

On October 13, 2017, Karatau entered into credit line agreement under which it will be entitled to borrow
up to $25 million from JSC Sberbank at an interest rate of 3.15% to 6 months, 3.25% in interval from 6 to
9 months and 3.5% in interval from 9 to 12 months. The repayment date is no later than October 18, 2020.

As atJune 30, 2019the amount of the outstaridg credit facilities held by Karatauwwas $25.0million.
The Cor por at iisdacildysvassfii2.&miléon.of t h

On December 25, 2018, SMCC entered into a loan facility agreement under which it will be entitled to
borrow up to $20 million from AlfaBank JSC at an interest rate of 4.6% per annum up to December 25,
2019. The repayment date is no later than December 25, 2623at June 30, 2019, the amount of the
outstanding credit facilities held by SMCC was $2@ndlion.

As atJune 30, 2019the anount of the outstanding crdit facilities held by Kyzylkunwas$41.9million.
The Cor por at iisdacildysvassfil?.@million.of t h

On January 28, 2019, SMCC entered into a loan facility agreement under which it will be entitled to
borrow up to $65million from Halyk Savings Bank of Kazakhstan JSC at an interest rate of 4.8% for
48 months. As at June 30, 2019, the amount of the outstanding credit facilities held by SMCC was
$27.8million.

As atJune 30, 2019SKZ-U had loans outstandingf $53.7million.

I n addition to the factors described under MARIi sks
raise capital is highly dependent on the commercial viability of its projects and the underlying price of

uranium. Other risk factors, includhg t he Corporationés ability to dev
viable mines, international uranium industry competition, public acceptance of nuclear power and
government al regul ation can al so adyveitoraéfundingaf f ect

There is no assurance that additional sources of funding, if required, will be forthcoming. Please refer to
the item2.4 of the present report.

Contractual Obligations

Pursuantto the amendment tthe Mantra loan agreement datedune 27, 2019, ARMZ was replaceds
deficiency guarantorby t he | s s AEPr thesloara dmount was ¢agped at $158 million, the
interest rate was reduced to 4.6%er annum and the maturity date was set at June 27, 2022. The
amendmentesulted inaloss of$22.3 million recognized in the second quariefr2019
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There were nather material changes in contractual obligations since December 31,8201

Commitmentsand Contingencies

Due to the size, complexity and uslkedalanddax mdttergalise Cor p
in the ordinary course of business. The Corporation accrues for such items when a liability is both
probable and the amount can be reasonably estimated. In the opinion of management, these matters will

not have a material effict on the consolidated financial statements of the Corporation.

The Corporation incurs expenditures to maintain and increase its production capacity, which mostly
consist of its capital expenditure budget.

Uranium One is providing a credit facility tound the Mkuju River Project and other Mantr&anzania
Limited exploration activitiesThe credit facility is guaranteed b&EP.

Since March 2014, the US and Canadian governments and the European Union have implemented a
number of orders, directives and gelations in response to the situation in Ukraipas discussed in item

2.4 of this report. These measures$nclude restrictions onenteling into nhew debt instruments with
sanctionedfinancial institutions or otherentities with a maturity of 14 days or Iss. The Corpor af
operations have not been impacted by the foregoing orders, directives or regulations and the Corporation
continues to carry on business as usual. The restrictions on Gazprombank and Sberbank have not
affected the Crshipswiththdse entiidss r el at i o

Tax contingency

In January 2018 the Canadian Revenue AgendyCRA0Q) audit team advised that it may propose an
adjustment for 2014 involving Harmonized Sales Ta#HST0) on sales to a number of customers and

other minor adjusments of $4.7 million. Potential exposure for 20217 is $7.4million. No
liability/provision has been recognized/recorded in relation to this issue. Trepartment of finance
accepted theCorporationrbs positi on after a s eratibneand ite® ddvisereOat i ng s
May 17, 2019 the Department of Finance released draft legislation proposing to amend the HST rules to
provide tax relief on sales of fungible goods to nogsidents. Although the legislation is not expected to

be passed by Paament until at least 2020,he proposed rulesre expected tapply specifically tahe
Corporatiord s s i t utabeappliad redroactively t@overpast transactions.

I f the opinions of issuer 6s man ageetorthetfinabc@mldi es o
and economic indicators of the issuer do not coincide with each other, the opinion of each such management
body with argumentation of its position shall be provided.

Not applicable as there has been no such difference of opinion.

If a member of the board of directors (supervisory board) of the issuer or member of the management
board of the issuer has a dissenting opinion on such reasons and (or) their impact on the financial and
economic indicators of the issuer as set forth imtireutes of meeting of the board of directors (supervisory
board) of the issuer or the management board of the issuer and insists that such dissenting opinion be
reflected in the quarterly report, such dissenting opinion with argumentation of such memer of
management body shall be provided.

Not applicable as there has been no dissenting opinion.
4.3. Financial Investments of the Issuer
List of financial investments of the issuer comprising five or more per cent of its total financial
investments as dhe closing date of the relevant reporting period. Such list shall be provided separately in

respect of securities, nassue securities and other financial investments of the issuer (participation in
charter capitals of limited liability companies, boriogs and loans provided, etc.).
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For securities, the following information shall be provided:

type of securitiesPlease refer to the chart below aritgém 8.1.4.

full and short corporate name (name for 4poafit organisations) of the issuer (person cdiiegl under
norrissue securities), taxpayer identification number (INN) (if applicable), main state registration number (if

applicable);Please refer to the chart below aritém 8.1.4.

state registration numbers of securities, dates of state registragigisiration authorities that
registered issues of such securities (identification numbers of the issues of the securities, which, in
Securities

accordance wi t h

Feder al

Law
identification, authories (organisations) performed identificatioNpt applicable

i On

number of the securities held by the issiease refer to the chart below anmgm 8.1.4.

total nominal value of the securities held by the issuer (for bonds and other debt securitiekagss wel
ex pi ry Rlekase referitostre chart bélew andmt8.l.4. n s ) ;
total balance value of the securities held by the issuer (balance sheet value of the desudtieg
subsi di ar i specifiadseparatedy}y orincipa anwuht andointepest n y
accrued (paid) on promissory notes, deposit certificates or otheéssum securities, maturity datetease

date of

the issueros

refer to the chart below.

fixed interest rate or other yield on bonds or other debt sexsudtithe procedure of its determination,

payment date]Not applicable

dividend on preference shares or the procedure for its determination if it is set out in the charter of the

joint-stock compamnyssuer, payment datdtot applicable

The Corporation ows the following interestn its equity accounted investees:

Country of . - Ownership As of June 30, 209
Incorporation FITEIPE] AEh Interest US$ Millions
Akbastau JSC Kazakhstan Uranium mining 50% -
Karatau LLP Kazakhstan Uranium mining 50% -
Zarechnoye JSC Kazakhstan Uranium mining 49.98% 450
Kyzylkum LLP Kazakhstan Uranium processing 30% 304
KhorasarU LLP Kazakhstan Uranium mining 30% 23.9
SKZ-U LLP Kazakhstan Sulphuric acid plant 19% 3.3
Mantra Resources | Tanzania Uranium mining 13.9% -

Movement in investment in equity accounted investees

As of June 30, 2019
US$ Millions

Balance at January 1

97.6

Share of net income

8.7

Dividends

3.7

At the end of the period

102.6

| f t he

amount

of t he

i S s u ekrcdmpaniesrinereased due totinsreasen

mar ke

S

S h

of the charter capital of such joint stock company, the amount and nominal value (amount of the increase in

the nominal value) of such shares received by the issuer shall be specified.

Please see above.
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Information @ the created reserves for depreciation of securities shall be specified. If the reserves
were created, their amounts for the beginning and the closing date of the most recent financial year
immediately preceding the closing date of the most recent regaytiarter.

Not applicable
For other financial investments, the following shall be specified:

object of the financial investment, including full and short corporate name, location, taxpayer
identification number (INN) (if applicable), main state registm number (if applicable) of the entity in
which the issuer has participation in the charter (contributed) capital;

Financial Investment Nam&lantra Tanzania Limited(loan receivable)
Location: Tanzania

Taxpayer Identification Number (INN) (if apptble):Not applicable
Main state registration number (if applicabl2$:785

amount of t he invest ment in cash; i f the fina
participation in the charter (contributory) capital of another entity, the propafisuch investment to the
amount of such charter (contributory) capital shall also be provi@ddsmillion

yield onthe object of the financial investment or the procedure for its determination, payment date.
4.6%

Information on potential losses awrtted with bankruptcy of entities (enterprises) in which the issuer
made investments as to each of the above investments shall be priditiadplicable.

I f the issuerés funds are placed on dengwlicht s or
had their licences suspended or revoked, or in respect of which resolutions on reorganisation, liquidation,
commencement of bankruptcy proceedings or declaration of bankruptcy took place, information on the
amount of losses (potential losses) eally these circumstances shall be provitied.applicable.

I nformation in the | osses shall be provided as
reflected in the issuerbd6s financi al ( afdhe eportingi ng) s
year to the closing date of the most recent reporting quaioeapplicable.

The accounting standards (rules) in accordance with which the issuer made the calculations provided
under this item shall be separately specifiEde foregong calculations were made in accordance with
IFRS.

In the quarterly report for the 1st quarter, the above information shall be disclosed on end date of the
most recent closed reporting year and as of the end date of the period consisting of the tireefrtioamt
current year. In the quarterly reports for the 2nd and 3rd quarters, the above information shall be provided as
of the end date of the relevant reporting period consisting of the six and nine months of the current year
respectively.

44. Intangible Assets of the Issuer

If the issuer holds any intangible assets, the information on their composition, initial cost and
amortization shall be disclosed.

Not applicable
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name of the group of items of intangible | As of the end of three months ended
assets June 3Q 2019
initial cost amortization,
(replacement RUB
cost), RUB
Total:

If intangible assets were invested in the charter capital or acquired on -af-fle@rge basis,
information on the methods of their appraisal and their apprailsed shall be disclosed.

Not applicable

The accounting standards (rules) in accordance with which the issuer discloses information on its
intangible assets shall be specified.

Not applicable

In the quarterly report for the 1st quarter, the above infoomathall be disclosed as of the end date of
the most recent closed reporting year and as of the end date of the period consisting of the three months of
the current year. In the quarterly reports for the 2nd and 3rd quarters, the above information shall be
provided as of the end date of the relevant reporting period consisting of the six and nine months of the
current year respectively.

4.5. Information Concerning the Policy and Expenses Incurred by the Issuer in the Area of
Scientific and Technological Deslopment, in Respect of Licenses and Patents, New Developments and
Research

I nformation concerning the issuerbd6s policy in t
including information on resear cthereportingperiodssi ng t he |

Information concerning the initiation and obtainment by the issuer of legal protection for principal
intellectual property items (including information about the date of issuance and duration of patents for
invention, useful model ahdesign, the state registration of trademarks and service marks, the appellations of
origin), the principal areas and results of wuse of

The | ssuerb6s business does napdrty. mfermagtion@bout theay mat
| ssuerb6s trademar ks <containing t hieformatos abeut dilrer n a me
trademarks of the Issuer is set out below:

(1) Trade-mark (word mark): POWERING CLEAN ENERGY

APPLICATONS

APPLICATION APPLICATION

JURISDICTION DATE No. CLASSES STATUS
South Africa June 24, 2016| 2016/17323 | 1 (uranium; rare earth elements; uraniy Approved for
oxide) Advertisement
2016/17325 | 37 (mining services) Approved for
Advertisement
2016/17326 | 42 (mineral exploration services) Approved for

Advertisement
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APPLICATONS

APPLICATION | APPLICATION
JURISDICTION DATE No. CLASSES STATUS
United States of June 23, 2016| 87/082,383 1 (uranium; rare earth elements; uraniy Filed and suspended
America oxide), 37 (mining services), 42 (miner;
exploration services)
REGISTRATION S
REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Canada May 21, 2019 | TMA1,022,123 | 1 (uranium; rare earth elemen| Registered (expire
uranium oxide) May 21, 2034
European November 8, 015613441 1 (uranium; rare earth elements; | Registered (expires
Union 2016 uranium oxide), 37 (mining July 6, 2026)
services), 42 (mineral exploran
services)
Tanganyika February 16, TZ/T/2016/1411 | 1 (uranium; rare earth elements; | Registered (expires
(Tanzania) 2017 uranium oxide) May 16, 2023)
November 4, TZ/S/2016/532 | 37 (mining services) Registered (expes
2016 May 16, 2023)
December 19, | TZ/S/2016/533 | 42 (Scientific and technological Registered (expige
2017 services and research and design| May 16, 2023)
relating thereto; industrial analysis
and research services; design and
development of computer hardwat
and software)
Zanzibar May 16, 2016 | ZN/T/2016/467 | 1 (uranium; rare earth elements; | Registered (expires
(Tanzania) uranium oxide) May 16, 2026)
ZN/S/2016/217 | 37 (mining services) Registered (expires
May 16, 2026)
ZN/S/2016/219 | 42 (mineral exploratin services) Registered (expires
May 16, 2026)
Kazakhstan May 16, 2017 | 55976 1 (uranium; rare earth elements; | Registered (expires
uranium oxide), 37 (mining July 5, 2026).
services), 42 (mineral exploration
services)
Russian July 4, 2017 62223 1 (uranium; rare earth elements; | Registered (expires
Federation uranium oxide), 37 (mining July 23, 2026)
services), 42 (mineral exploration
services)
(i) Trade-mark (word mark): Ul
REGISTRATION S
REGISTRATION | REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Canada June 6, 209 TMA1,023,792| 1 (uranium; rare earth elemen| Registered (expire

uranium oxide)

June 6, 2034)
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(i) Trademar k (word mar k) : |l T6S ALL ABOUT U

REGISTRATION S

JURISDICTION REGISTRATION DATE REGISTRATION NO. | STATUS (EXPIRATION DATE)
Canada August 10, 2009 TMA744,993 Registered (expires August 10
2024)

(iv)  Trademark (word mark)INVESTING IN OUR ENERGY

REGISTRATION S

JURISDICTION REGISTRATION DATE REGISTRATION NO. | STATUS (EXPIRATION DATE)
Canada August 26, 2008 TMAT722,207 Registered (expires August 26
2023)

The Issuer has not ha, for the most recently completed reporting quarter, and it does not have
now, a policy in the area of scientific and technological development. The Issuer did not incur any costs
on a nonconsolidated basis related to scientific and technological addsitand funded with its own
money.

Ri sk factors associated with possible expiratio
trademark use.

Not applicable. The Issuer does not have any patents. The trademarks are not material to the
business othe Issuer. The Issuer could carry on its business under another name or with another logo or
slogan, if necessary.

In the quarterly report for the 1st quarter, the above information shall be disclosed for the most recent
closed reporting year and the joer consisting of the three months of the current year. In the quarterly
reports for the 2nd and 3rd quarters, the above information shall be provided for the relevant reporting
periods consisting of the six and nine months of the current year respectively

46. Analysis of Trends in the |Issuerodés Core Busi
Principal trends in the branch of economy in which the issuer conducts its core business for the most
recently closed reporting year and for the respective reporting period consisting of the 13 8, 28nanths
of the current year, and the principal factors affecting the industry situation.
Uranium Oneds principal activities can be divic
and uranium mining. The following summarizes what the Issuer sesdle main development trends in
each of these two categories.

Marketing and Uranium Market Dynamics

Uranium is used as fuel for commercial nuclear reactors to generate electricity. Because of their
low operating cost, nuclear reactors are used to providd ase | oado el ectricity st
supply that is generated on a continuous basis and only shut down for maintenance and refueling.

Foll owing the March 2011 Fukushima accident in
shut down. After Flkushima, global demand was significantly impacted, and led to a period of declining
prices and ovesupply. However, following the reactor +&arts in Japan thdong-term growth outlook
remains promising.
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As of June 2019, there are now 444 operable uimitshe world with roughly 394 GWe in capacity
in 31 countries. UXC expects global nuclear capacity to grow to 34 countries with 455 reactors (~427
GWe netgenerating capacity by 2030. For 2019, total supply (including production and secondary
supplies)of 191 million poundsUs0si s expected to be in |Iine with
million pounds UsOs (this includes utility inventory buildup). Primary production is expected to account
for 142 million pounds WOs, while secondary supplies are exqied to total 49 million pounds 4Dse.

Quarterly sales totals vary significantly since final delivery dates depend on instructions from our
customers. With few exceptions, the nuclear fuel industry allows customers to specify the exact time of
ddivery within 3 to 6 month windows Because of this, quarterly sales will fluctuate dramatically; total

annual sales provide a more accurate and reliabl
Year Total attributable sales® Average Realized Average spot market price
- sales price®
(million Ibs. U30s) (USS$ / Ib. WOs)
(US$ / Ib. :Osg)

2016 13.5 27 26

2017 13.3 21 22

2018 113 25 25

20191%t quarter 1.9 32 27

2019 29 quarter 2.6 29 25

Notes:

(1) Attributable production pounds and attributde sales pounds are from assets owned and joint ventures in
commercial production during the period.

(2) This is a norGAAP performance measure. The definitions of n@AAP measures are included in item 4.1 of
the present quarterly report.

Uranium Mining Operations

Uranium Oneb6s attributable production (i.ce.
attributable to Uranium One) expressed in both poundsdd and metric tonnes of uranium (t U), and its
historical cash operating costs associateih this production, in US$ / IbUsOg basis is as follows.

Year Total attributable production @ ® | Total attributable production | Cash operating cost$?
(million lbs. UsOg) @ (US$ / Ib. LOs)
(tv)

2016 12.7 4,879 9

2017 13.3 5,098 8

2018 11.4 4,383 8

Q1 2019 2.9 1,121 7

Q22019 2.95 1,135 7

Notes:

(1) Attributable production pounds and attributable sales pounds are from assets owned and joint ventures in
commercial production during the period.

(2) Represents the Corporation's asage total cash cost per Ib sold of material produced from its operations
calculated as follows: "Operating expenses ($ millions)Produced material" divided by "Attributable sales
volume (Ib '000)- Pr oduc ed rlastiea norGIAAP. performance masure. The definitions of non
GAAP measures are included in item 4.1 of the present quarterly report.

(3) Minor differences from data presented under item 3.2.4 are possible due to rourafingnd conversion of
poundsUsQOs into metric tonnes of uranium (U).
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Al l of Urani um On e éitu lepchimyd(also tkinoam as wsitle recovery)
technology to mine uranium.This mining method entails low capital and operating costs, and as a result
Uranium Oneds cash oper at ianygnajor aranture preducer inghenwonldy t he | ¢

Like all mining operations, Uranium One is negatively impacted by inflation.

Gener al assessment of the issuerds performance
i ssuer 6s perf or mands Reasbns judtiffirg the actlal parforngance (satisfactory/non
satisfactory performance in the issuerds opinion).

The | ssuerds current performance is assessed a
trends.

This information is presented in@rdance withth®@ pi ni ons expressed by the
bodies.

Failing agreement bet ween such opinions of t he
i nformati on, opinion of each of t he i ®rswitke thé s man
reasoning explaining their positionThere have been no differences of opinion about the specified
information.

If a member of the board of directors (supervisory board) of the issuer or member of the management
board of the issuer has a d@ieing opinion on the provided information as set forth in the minutes of
meeting of the board of directors (supervisory board) of the issuer or the management board of the issuer and
insists that such dissenting opinion be reflected in the quarterlytreparh dissenting opinion with
argumentation of such member of the management body shall be proVidece has been no dissenting
opinion.

4.7 Analysis of Factors and Conditions That Affect the Issuer's Activities

Indicate the factors and conditionaf{ation impact, changes in foreign currency indexes, resolutions
of state authorities, other economic, financial, political and other factors) that affect the issuer's activities and
have had i mpact on change i n i s svorkeserdices anceprofitiflas® f r o m
of the issuer from its principal activities.

With respect t o tshaethelerd sfihis repogingayeaeecthemain éactas and
conditions affecting the | ssuerd6s revenues have be

1 the pice of uranium, as discussed item 4.1, above;
9 increase and/or variations in global production levels; and
1 secondary supply of uranium.
Give a forecast of the duration of the said factors and conditions.
The | ssuerbés outl ook ofwirahidm ig dissupsed ititemt4d, aboliee pr i ¢
However, as future movements of the price of uranium or of the levels of global production cannot be
predicted with certainty, the Issuer is unable to forecast a duration for the current period of low uranium

prices.

Acts performed by the issuer and acts that the issuer plans to perform in future in order to use these
factors and conditions effectively.

Not applicable, given the nature of the factors and conditions described above.
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Methods used by the issuandamethods that the issuer plans to use in future in order to reduce the
negative effect of the factors and conditions that affect the issuer's activities.

See above, as well as the discussion of risk managemeiem 2.4 d the present quarterly
report.

Material events/factors that might have the most negative effect on the issuer's opportunity to attain, in
future, the same or higher results as compared with those attained in the most recent reporting period and the
probability of such events (facg)t

The general decline in uranium prices following the Fukushima nuclear incident created a
negative market perception which depressed the commaodity price in the short term. This has affected the
feasibility of new projects and resulted in some projecténiy delayed or abandoned. The general decline
in uranium prices is also caused by high levels of global production which increases the supply of
uranium, and also by announcements of closures of nuclear plants in the United States of America and
other cowntries, which reduces demand for uranium.

Describe the material events/factors that might improve the results of the issuer's activities and their
probability and duration.

The events in Japan have now lowered the overall growth projections for nucleargy, although
as stated earlier the worldiide generation of nuclear power, and consumption of uranium, will continue
to grow through the end of the current decade.

4.8 Issuer's Competitors

The issuer's main existing and prospective competitors imiitsijpal activities, including competitors
abroad. Give a list of the factors of the issuer's competitiveness, describing the degree to which they affect
the competitiveness of manufactured products (works or services):

The uranium exploration and miningousiness is highly competitive. The Issuer competes with
numerous other companies and individuals in the acquisition, exploration, financing and development of
mineral properties. There is significant competition for the limited number of uranium acdigsi and
exploration opportunities. The |1 ssuerds competiti
economically explore, acquire and develop new and existing mineral properties. Factors that allow
producers to remain competitive in the maitkever the long term include the quality and size of ore
bodies, costs of operation and the acquisition and retention of qualified employees. The Issuer competes
with other mining companies for skilled mining engineers, mine and processing plant operaocs
mechanics, geologists, geophysicists and other technical personnel. The Issuer also competes with other
producers, traders and market participants in the spot and term contract markets for the sale ofQts U
production.

The uranium mining businesss dominated primarily by large diversified publically traded mining
firms, or by government entities. The top 6 producers in 2018 were Kazatomprom, Orano, CNNC/CGN,
CamecoUranium One and its affiliatesand Rio Tinto Group / Energy Resources of Australia.

Uranium ore, or the finished product of triuranium octoxide @Qs), is a commodity with little to
no variation or differentiation.While historicaly competition between primary;Os producers based on
price point was minimal as the primary supply of uram from mine production was not sufficient to
meet 100% of uranium demand on an annual basis, the market is currently oversupplied due to a large
amount of exces$J:0s and UFs inventory on the market. Thisnventory oversupply drives the market
prices davn as the suppliers are competing on the price.
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V. Detailed Information Concerning Individual Members of the Management Bodies of the Issuer, the

Bodies of the Issuer Controlling Its Financial and Economic Activities and Brief Information
Concerning theEmployees (Personnel) of the Issuer

In the quarterly reports for the 2iid4dth quarters, the information contained in items 5.1 and 5.4 of
this chapter shall be provided only if there were changes in such information during the reporting quarter.

5.1. Information on the Structure and Competence of the Issuer's Management Bodies

Ful | description of the structure of

in the Articles of Association (constituent documents) of the issuer shpliovided.

The management bodies of Uranium One are:

9 its shareholders,

9 its Board of Directors, which is elected by the shareholders, and

9 its officers, who are appointed by the Board of Directors.

t

he

ssuer

The shareholders are the owners of the Issuer and at laavéthe power, should they choose to
exercise it by a resolution, to manage or direct the management of the business and affairs of the Issuer.
In the absence of an exercise of such power by the shareholders, then, subject to certain matters which
require approval by the shareholders pursuant to the BCBCA, which is the law under which Uranium
One currently exists, the directors have the power and duty to manage or supervise the management of the
business and affairs of Uranium One. With certain exceptiomaindated by the BCBCA, this power is

generally delegated by the directors to the officers.

The articles of the Issuer permit the Board of

Directors to create any offices that they may consider necessary, and to determine the powers and duties
of each offce so created. When appointing officers, it is the practice of the Board of Directors of Uranium
One to assign an area of responsibility to each officer for internal administrative purposes, but the Board

of Directors does not specify the powers of eaciets officer. In addition, the articles of Uranium One

provide that contracts and other instruments may be signed on behalf of Uranium One (and therefore be
binding on Uranium One) by any two (2) directors or officers of Uranium One, and that the board of
directors may from time to time authorize any other person or persons to sign any particular instrument.
Finally, the BCBCA provides that a third party is entitled to rely on the actions of any person held out by a
corporation as a director, officer or aant of a corporation as being binding on the corporation, even if
such person lacked the authority to take such action, unless such third party knew that such person lacked

the necessary authority. As a result of the foregoing factors, the authority gfgimen officer to bind the

| ssuer in its dealings with third
the Issuer in dealings with third parties.

5.1(a) Board of Directors

parties

Name

(Last Name, First Name, and
Patronymic or Middle Name)

Positions with the Board of Directors or
Committees of the Board of Directors

Year of Birth

Konstantinov, Vasily Leonardovich | Director and Chairman of the Board of Director{ 1960
Newton, Fletcher T. Director 1955
Riabchenko, Aleksandr Director 1983
Jane Luck Director 1962
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5.1(b) Officers

Name Office held with Uranium One Year of Birth

(Last Name, First Name, and
Patronymic or Middle Name)

Newton, Fletcher T. Chief Executive Officer 1955

Since October 1 2018,the functions and esponsibilities of the Chief Financial Officer of the
| ssuer have been assumed by memb e Techsmalfexpaihaem Fi nan
indirectly wholly-owned subsidiary of ROSATOMoverseen by Mr. Maxim Evgenyevich Dranov, its
Director, Finance and IT, under a service agreement, and suppor
and its regionalbased teams.These functions were previously performed by members of the Finance
Department of JSC "Uranium One Group", also led by Mr. Dranov a4ce Presidat, Economy and
Finance of that company, under a service agreement from December 31, 2006tmberl1,2018.

Information concerning the availability of the code of corporate governance of the issuer or any other
similar document shall be indicated.

Thelssuer 6s Board of Directors has adopted a Code
for the directors, officers and employees of the Issuer. The Board of Directors has responsibility for
monitoring compliance with the Code by ensuring that all ditexs, officers and employees receive and
become familiar with the Code and acknowledge their understanding of its provisions. Any non
compliance with the Code is to be reported to the Mesident, Legal or other appropriate person. A
copyoftheCodenay be accessed on t ImewuGpiumd.comati onds websit

Information on the changes made to the Articles of Association of the issuer, internal documents
governing the activities of t he | ssuer odsshathben a ge me
indicated.

The Issuer was originally incorporated on January 2, 198y Articles of Incorporationunder the
Business Corporations Act (Ontari o) wThessudrtvas n ame
continued under theCBCA by Articlesof Continuanceon March 17, 2005. Said articles were amended
several times during the period from 2005 to 2015. Until November 21, 2018, the Issuer was governed by
said articles (as amended) and its-laws. The Issuer was further continued under the BBCA by a
Certificate of Continuance on November 21, 2018. The Issuer is currently governed by the articles
adopted upon its continuance under the BCBCA.

5.2. Information Concerning Individual Members of the Management Bodies of the Issuer

Members of themanagement body shall be disclosed with respect to each management body of the
issuer (with the exception of the General Meeting of Shareholders (Members)). The following information
shall be specified for each individual member of the management body:
full name, year of birth;
education;
all positions held by the individual within the issuer and other entities during the past five years and at
present, chronologically, including pdime positions:
stake held by the individual in the authorized capitalhef Issuer being a business entity; also, for
Issuers being joirstock companies, the percentage of the ordinary shares in the Issuer held by the individual
and quantity of shares of each category (type) in the Issuer that can be acquired by thelradiaduesult
of exercising the rights attached to the issueros
stake held by the individual in the authorized capital of the subsidiaries and dependent companies of
the Issuer; also, for subsidiaries and dependent coegphring joinstock companies, the percentage of the
ordinary shares in the subsidiary or dependent company of the Issuer held by the individual and quantity of
shares of each category (type) in the subsidiary or dependent company of the Issuer éhatcqairdd by
the individual as a result of exercising the rigt
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dependent company held by the individual:

nature of any family relations with indiopi dual
bodies exercising control of the issuerdés financi al

information concerning the imposition of administrative sanctions against the individual for any
violation of law in the area of finance, taxes and dues, securities markeimninal sanctions (criminal
record) for crimes in the field of economics and (or) offences against the state:

information concerning the positions held by the individual in the management bodies of business
entities when bankruptcy proceedings wertddted against the aboweentioned entities and (or) one of the
bankruptcy procedures provided for by the insolvency (bankruptcy) laws of the Russian Federation was
introduced.

In respect of each member of the board of directors (supervisory board)ssfueethe following
information shall be additionally specified:

participation in the committees of the board of directors (supervisory board) (as a member or as a
chairman of the committee) specifying the name of the committee(s);

members of the board directors (supervisory board), which the issuer considers independent.
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1. Fletcher Newton, CEO and Director

Full Name: Fletcher T. Newton

Current Position(s) with | Chief Executive Officer and Director

Issuer:

Year of Birth: 1955

Education:

Date of Graduation or Period off Institution Degree / Diploma

Attendance

197371 1978 Harvard College Soviet StudiesMagna cum

Laude

197671 1977 Leningrad State University Philology

198071 1983 Universityof Denver College of | Juris Doctorus
Law

Positions Heldin the Last Five (5) Years

Period Organization Position

January 2013 April 2015 New World Consulting, LLC Principal/Owner

March, 2015 to present TENEX-USA, Incorporated Director
(formerly TENAM Corporation)

April, 2015 to present TENEX-USA, Incorprated President
(formerly TENAM Corporation)

September 2018 to present Uranium One Inc. Director

May 2019 to present Uranium One Inc. Chief Executive Officer

Independent Member of the Board of Directors:

None

Stake held in Authorized Capital of the ksuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage othe Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exer(
of Options:

None

Family Relations with other Members of 1ssu

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None
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2. Vasily Konstantinov, Chairman and Director

Full Name: Vasily Leonardovich Konstantinov

Current Position(s) with Issua: | Chairman and Director

Year of Birth: 1960

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

1983 Bauman Moscow State Degree in Power Generation,
Technical University Machinery and Equipment
(Moscow, Russia)

2003 Griboedov Institute for Degree in Law
International Law and
Economics
(Moscow, Russia)

2008 Russian Government Financial Degree in Finance and Credit
Academy

(Moscow, Russia)

Positions Held in the Last Five (5) Years:

Period Organization Position
October2014 to January 2015 Uranium One Holding N.V. President
February 2015 to Jur918 Uranium One Holding N.V. Member of the Supervisory Boal
February 2015 to March 2017 | Uranium One Inc. Member of Audit Committee
February 2015 to present Uranium One Inc. Director
February 2015 to present Uranium One Inc. Chairman
April 2015 to present Joint Stock CqgPresident

One Groupo
October 2016 to June 2018 Uranium One Holding N.V. Chairman of the Supervisory

Board

February 2018 to August 2018 | JSC Albastau Member of the Board of Director
February 2018 to Julg018 JSC Zarechnoye Member of the Board of director
February 2018 to Augug018 Karatau LLP Member of the Supervisory Boal
February 2018 to Jul018 LLP «JV «RBM-Kazakhstan | Member of theSupervisory Boarg
February 2018 to July(48 KhorasarU LLP Member of the Supervisory Boal
February 2018 to Julg018 Southern Mining and Chemical Member of the Supervisory Boar

Company LLP

Independent Member of the Board of Directors:

No

Stake hetl in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Depender@ompanies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exer
of Options:

None

Family Relations with other Membersof | ssuer 6s Management Bodi

None
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Administrative or Criminal Sanctions
None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:
None
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3. Jane Luck, VicePresident, Legal and Director

Full Name: Jane Luck

Current Position(s) with Issuer: | Vice-President, Legal and Director

Year of Birth: 1962

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

19801984 Queends Uni v e Bachelorof Arts (Honours),

Political Studies

*19871989 Qu e e nidessityU n Bachelor of Laws
(*First year, 1986, at Osgoode
Hall Law School, York
University)

2012 Osgoode Hall Law School, Certificate in Mining Law
York University

Positions Held in the Last Five (5) Years:

Period Organization Position

2012 to present Uranium One Inc. Vice-President, Legal

May 2019 to present Uranium One Inc. Director

Independent Member of the Board of Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exerc
of Options:

None

Family Relations with other Members of | ssu|

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None
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4, Aleksandr Riabchenko, Director

Full Name: Aleksandr Riabchenko

Current Position(s) with Issuer: | Director

Year of Birth: 19.07.1983

Education: Financial Manament, Masters Degree

Date of Graduation or Period 0] Institution Degree / Diploma

Attendance

20002005 Financial University of Russian | Masters Degree

Federation

Positions Held in the Last Five (5) Years:

Period Organization Position

Feb 2014 Sep 2018 Uranium One Group Head of Budgeting Department

Oct 2016/ to present Mantra Tanzania Ltd. Member of the Board

Oct 2018/ Jan 2019 Tenex Head of the Department of
Subsidiary Financial and
Economic Services [Russian:
[ 4 § Otelsfptef tdalso s H
W d dzOdzin& B thets d3d 4
Hjwlisj dzu tizg e dzd o
L Os d g e" Fflse

Feb 2019 to present Uranium One Holding N.V. Managing Director

Independent Member of the Board of Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Share$eld in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exercis

Options:

None

Family Relations with other Members of |1 ssueil

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None

If authorities of the management body of the issuer were transferred to another person, the following
information in respect of such person shalspecifiedNot applicable.

(a) for the management company:

full and short company names, taxpayer identification number (INN) (if applicable), main state
registration number (if applicable);

basis for the transfer of authority (date and number ofelesant agreement, if any);

location, contact telephone number and famadl address;

number and date of the licence for management of investment funds, mutual funds @tatenon
pension funds and the licencing authority (if any);

in relation to each nmagement body of the management company (with the exception of the General
Meeting of Shareholders (Members), members of the management body shall be disclosed specifying on

each the same information as should be disclosed under this item for disclostire oembers of
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management bodied of the issuer;

(b) for an individual manager, the same information as should be disclosed under this item for
disclosure on the members of management bodied of the issuer shall be disclosed.

The authorities of the manageent bodies of the Issuer have not been transferred to another

person.

5.3. Information Concerning the Amount of Remuneration and (or) Reimbursement of Expenses
for Each Management Body of the Issuer

In the quarterly report of the issuer for the 1st quatie information under this item for the most
recent closed reporting year and for the reporting period consisting of the three months of the current year. In
the quarterly report for the 2rid 4th quarters the information under this item for the repgrperiods
consisting of the 6, 9 and 12 months respectively, shall be disclosed.

As related to each management body of the issuer (excluding individual holding the position
(performing the functions) of the sole executive body of the issuer, unless exstm is a manager), all
remuneration types shall be described specifying the amount, including salary of the members of
management bodies of the issuer being its employees (including secondary job employees), bonuses,
commissions, remunerations paid sepaly for participation in the activities of the relevant management
body, other types of remuneration paid by the issuer within the relevant reporting period. Expenses
connected with performing the functions of the sole executive body reimbursed byuthief@s the relevant
reporting period with indication their amounts shall be disclosed. If the issuer paid remuneration and (or)
reimbursed the expenses to the person, which simultaneously held the position of the member of the board of
directors (supergory board) of the issuer and was a member of the management board (executive board,
directorate) of the issuer, the above remuneration and (or) reimbursement paid to such person in connection
with performing the functions of the member of the board @&atiirs (supervisory board), shall be included
in the overall amount of the remuneration and (or) reimbursement paid to the board of directors (supervisory
board) of the issuer, while other types of the remuneration and (or) reimbursement paid to suckhpdirso
be included in the overall amount of the remuneration and (or) reimbursement paid to the management board
(executive board, directorate) of the issuer.

The following table provides informationfor six months ended June 30, 201fegarding
compensatn paid to or earned by (i) the senior executive officers and (ii) the Directors of the Issuer.

Non-equity incentive plan

compensation
Annual Long-term

Name and Incentive Incentive All Other Total

Principal Salary Plans Plans Compensation | Compensation

Paosition (US$) (US$) (US$) (US$P® (US$)
Senior
Officers) 105,484 - - 271,450 376,934
Directors - - - 24,296 24,296

Notes:

(1) All amounts are expressed in US$ and have been converted from CDN$ using the exchange rat§ @f00S=
CDN$ 13336 Pr the six months ended June 30, 201

(2) Represents bonuses paid to senior executive officers in respect of each financial year referred to above. Bonuses
earned in respect of a given financial year are typically awarded in April of théofeing financial year after
finalization of

(3) Includes, for directors, the aggregate reimbursement of expenses related to the performance of their duties.
Directors who are also executiveffiters are not paid a fee in their capacity as directors while they are also
executive officers of the CorporationAlso includes, for senior executive officers, retiring allowance, severance,
vacation pay, taxable benefits and the reimbursement of espsnrelated to the performance of their duties.

t he

Corporationds
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Long-Term Incentive Plans

On March 26, 2014, the Corporation adopted a lehger m i ncenti ve plan (A
employees. The LTIP provided for incentive awards in the form of ktegn/deferred cash awasdand
performance share units (APSUsoO). PSUs awarded wund

third year of athree-yearperformance period. At the end of each year of the performance period, certain
performance criteria were to be assessed basedhe satisfaction of the performance criteria for such

year. At the end of each year ottkird of the PSUs awarded and the deferred cash awarded was subject to

an adjustment factor of 0% to 200%, and the resulting adjusted number of PSUs or deferreédweadd

have been fAbankedo. Only banked atmeeyearpesforrmaocel d hav
period, and would then have been converted into a cash payment per PSU equal to the fair value per
common share of the Corporation determined adloé end of the third year.

On April 15, 2017, the Board of Directors of the Issuer decided to terminate the LTIP with respect
to awards after 2016. Awards made before the termination remain outstanding. As part of the termination
arrangement these awardsere assessed a fixed cash value which will be paid out at the end of each year
of the remaining threeyear vesting period for each outstanding award, with the last such payment being
made by April of 2020.

Additionally, information on the resolutions gited by the authorized management bodies of the
issuer and (or) information concerning existing agreements in relation to the amount of such remuneration to
be paid and (or) to the amount of such reimbursement to be fgail.e r emuner ati on of t
directors and senior officers is determined from time to time by the Board of Directors.

If the issuer is an incorporated investment fund, the remuneration of the management company,
performing management of the assets of such fund, of the specialigedianusof the registrar, of the
appraiser and of the auditor of such fund, as well as all other types of expenses connected with the
management of the incorporated investment fund, including expenses connected with maintenance of the
property owned by thancorporated investment fund and connected with execution of the transactions with
such property, which were paid by the issuer within the relevant reporting period, shall be provided.
Additionally, information on the resolutions adopted by the authorimethagement bodies of the
incorporated investment fund and (or) information concerning existing agreements in relation to the amount
of such remuneration to be paid, shall be providéot applicable; the Issuer is not an incorporated
investment fund.

Information under this item cannot be the subject of the confidentiality agreement, which could
prevent its disclosure in the quarterly report.

5.4. Information Concerning the Structure and Competence of Bodies Exercising Control of the
| ssuer 6 s F Ecoromic ActwvitiesAs Well As Information Concerning Organisation of Risk
Management and Internal Control System

Ful | description of the structure of the bodies
activities and their authority apecified in the Articles of Association (constituent documents) addwizsy
of the issuer.

The main body of control is the Board of Directors.

In addition to the above, a Russian translation of the Charter of the Board of Directors, which was
adopted lp the Board of Directors of the Issuer on August 12, 2015, is availaloleyww.uraniuml.com

Details of organisation of the system of risk mz
and economic activities shall be provided:
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informationabout the audit committee of the board of directors (supervisory board) of the issuer, its
existence, functions and quantitative and personnel composition;

The Board of Directors of the Issuer does not have an Audit Committee. The full Board of
Directorsperforms the functions of an Audit Committee

information about the staradone unit(s) for risk management and internal control of the issuer (other
body (stanealone unit) for internal control over the financial and business activities of the issuethaiine
internal audit commission (internal auditor)), its existence, objectives and functions;

The Issuer has implemented a risk management process as well as a system of internal controls to

safe guard the | ssuer 6s a srting tThe Isauercdlsochasran InteydalsAudd v e r |
department that performsrisbh ased audits as wel |l as annual audi ts
financial reporting (Al CFRO) .

Based on guidance from the bodies of control noted above as well assémior executive
management (specifically the CEO), the corporate and regional teams are responsible for the
implementation of thedetailed internal control systems. Internal audit also assists in this regard and
performs annual reviews as further discues below.

information about the starmlone unit(s) for internal audit (internal audit service), its existence,
objectives and functions;

The internal audit function of the Corporation igprovided byt he | ssuer 6s affil i a
office in Moscow.

The work of the internal audit department is based on an annual internal audit plan, as approved

by the Board of DirectorsThe i nt er nal audi t depart ment staff as
currently consists of at least three persons. The Heado@r Internal Audit, is situated in the Moscow
corporate office of the I ssuerds affiliate, and h:
duties.

The internal audi t ebaspdamixtoassaranéesandfadvisonyservicdhe a r i s k
majority of the assurance reviews are based on internal controls over financial reporting. Internal Audit
follows a standard methodology consisting of five phases, to review and report on the design and
effectiveness of internal controls:
Phase 1- Risk assessment
Phase 2 Scoping and Planning

Phase 3 Internal control documentation (prepare, update, review)

Phase 4 Identify and test key controls

= == =4 =4 -2

Phase 5 Report on design and effectiveness of ICFR

Advisory reviews focus on operationally signéicnt or hi gh ri sk areas of
Internal Audit is also involved in the preparation and review of corporate policies e.g. delegation of
authority policy, authorization of expenditure policy.

The role of Internal Audit is to assist managemeand the Board of Directors in the effective
discharge of their responsibilities with respect to governance, risk management and internal control.
Functionally, the Head, Group Internal Audit reports directly to the Chairman of the Board of Directors
and administratively to the CEO. This ensures that a high level of independence can be maintained.
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Details of the | ssuerdés policy in relation to r
|l ssuer6s internal d o ¢ u mvemirtg the pnawfil Usg iofncgnfidentiaé (insidar) e s f
information.

Uranium One has a strict policy on the use of confidential information which is set out in its Code
of Business Conduct and Ethics. A Russi auttandr ans | al
Ethics is available orwww.uraniuml.com

5 5. I nformation Concerning |Individual Member s
Financial and Economic Activities

Information concerning the internal auditor or individual members of the Auditn@ttee and other
bodi es exercising control of the issuerdés financi a
of each member of such body of the issuer:

full name, year of birth;

education;

all positions held by the member of the bodyeer ci si ng control of the issu
activities within the issuer and in other entities during the past five years and at present, chronologically,
including paritime positions;

stake held by the member of the body exercising confrol ot he i ssuer 6s financi
activities in theauthorizedcapital of the Issuer being a business entity; also, for Issuers beingtjught
companies, the percentage of the ordinary shares in the Issuer held by the individual and quantity of shar
each category (type) in the Issuer that can be acquired by the individual as a result of exercising the rights
attached to the issuero6s options held by the indivi

stake held by the member of t he boadng ecengngéicr ci si n
activities in theauthorizedcapital of the subsidiaries and dependent companies of the Issuer; also, for
subsidiaries and dependent companies being-$piak companies, the percentage of the ordinary shares in
the subsidiary or dependentngpany of the Issuer held by the individual and quantity of shares of each
category (type) in the subsidiary or dependent company of the Issuer that can be acquired by the individual
as a result of exercising the rights attached to the options of theGlssuers ubsi di ary or depe
held by the individual;

nature of any family relations of the member of
and economic activities with other me mb ecialsando f t he
economic activities, members of the board (supervisory board) of the Issuer, members of the collective
executive body, individual in the position (performing the functions) of the sole executive body;

information concerning the imposition of adisinative sanctions against the member of the body
exercising control of the issuerodés financi al and ¢
finance, taxes and dues, securities market or criminal sanctions (on criminal record) foircthadteld of
economics and (or) offences against the state;

information concerning the positions held by the
financial and economic activities in the management bodies of business entities wheaptognk
proceedings were initiated against the abmentioned entities and (or) one of the bankruptcy procedures
provided for by the insolvency (bankruptcy) laws of the Russian Federation was introduced.

If the issuer has staralone unit(s) for risk mamgement and internal control (other body (statahe
unit) for internal control over the financial and over financial and business activities of the issuer other than
internal audit commission (internal auditor)) and (or) staloshe unit(s) for internalwit (internal audit
service), the information under this item shall be provided in respect of the head of suehl@tangnit
(body) of the issuer.

Control over the economic and financial activities of the Issuerdarried out by the Board of
Directors. Information on the members of the Board of Directors is giveritem 5.2, above.

-118-



5.6. Information Concerning the Amount of Remuneration, Benefiamd (or) Reimbursement of
Expenses for the Body Exercising Cdcivitieso | of the | s:

In the quarterly report for the 1st quarter of the issuer, the information under this item for the most
recent closed reporting year and for the reporting period consisting of the three months of the current year. In
the quarterly report for ¢h2ndi 4th quarters, the information under this item for the reporting periods
consisting of the 6, 9 and 12 months of the current year respectively, shall be disclosed.

As related to each body exerci si nagtyvites @itcludmg of t
individual holding the position (performing the functions) of the internal auditor of the issuer), all
remuneration types shall be described specifying the amount, including salary of the members of the bodies
for internal control ovet he f i nanci al and business activities o
(including secondary job employees), bonuses, commissions remunerations paid separately for participation
in the activities of the relevant internal control body, other tyfa@muneration paid by the issuer within
the relevant reporting period. Expenses connected with performing the functions of the members of the
bodies exercising control of the issuerbdés financi e
isster within the relevant reporting period with indication their amounts shall be disclosed. Additionally,
information on the resolutions adopted by thethorizd management bodies of the issuer and (or)
information concerning existing agreements in relatmmthe amount of such remuneration to be paid and
(or) to the amount of such reimbursement to be paid.

Information under this item cannot be the subject of the confidentiality agreement, which could
prevent its disclosure in the quarterly report.

Information on the remuneration of the members of tlB®ard of Directorsis provided initem 5.3
of this quarterly report.

5.7. Data Concerning Headcount and Highevel Data Concerning the Composition of the
| ssuer6s Personnel (Empledyse €Empdod e@h  iPee s oinmetl e H

In the quarterly report of the issuer for the 1st quarter the information under this item shall be disclosed
for the most recent closed reporting year and for the reporting period consisting of the three months of the
current year. In the quarterly reports of the issuer for thei 24tth quarters the information under this item
shall be disclosed for the reporting periods consisting of the 6, 9 and 12 months of the current year
respectively.

The average headcount ofthes suer 6 s personnel (empl oyees) , i ncl
and representative offices, as well as the amount of gross and social security payments.

name of indicator For six months ended June 30, 2@Y®
average headcount of employeesgons 37
gross payroll for the reporting period, US$ millions 1.53
social payments for the reporting period, US$ millién 0.24

Notes:

(1) Payroll and social payments in Kazakhstan were paid in KZT and were converted into US$ at afrd®$1.00
=KZT379.3840F or t he six months ended June 30, 20109. Payroll
were paid in CDN$ and were converted into US$ at a rate of US$1.00 = CDBE36for the the six months
ended June 30, 2019.

(2) Payroll includes severance or redundancy payments to employees whose employment has been terminated.

(3) Soci al payments include the Corporationds contributi ol
safety insurance [/ ielifek@disasity and bealih énsusamce, ieropfoymerd msurance,
and related payroll taxes, depending on the country in which the employees are located.
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The headount of personnel of the Corporation including branches and representative offices as at
June 30, 2019 comprised36e mp | oy ee s. I n addition, the Corporat.
(other than SKZU) had 2,3% employees as alune 30,2019which includes 2,32 employed by the joint
ventures in Kazakhstan, anti4 employed by US subsidiase

If the change of headcount of personnel (employees) of the issuer for the reporting period is material
for the issuer, the factors which, in the issueros
changes on t h andibusisesseactidities shall mealisctosed |

No material changes took place the secondquarter of 2019

I f any of the personnel (empl oyees) of the 1issu
activities (key employees), information sach key employees shall be disclosed.

The Issuer does not have key employees.

I f the issuerds personnel (empl oyees) created a

None of the | ssuerb6s personnel (empl oy ethes ) ar e
employees of Mantra Tanzania, who are represented by the Tanzania Mines, Energy, Construction and

Allied Workers Union.

5.8. Information Concerning Any Obligations of the Issuer in Relation to Its Personnel
(Employees) Regarding Their Possible Parfietion in the Authorized capitalof the Issuer

This paragraph shall be disclosed by issuers that are business entities.

If there are any agreements or obligations of the issuer concerning the possibility of participation of the
i ssuer 6s p gees) inntnaethorizédecapitdl, such agreements or obligations as well as the stake
in the issuerds authorized <capital (the =gtecknti ty
company) which may be purchased under such agreements and obligatt by t he i ssuer 0:
(employees) or the absence of such agreements or obligations shall be specified.

The Issuer does not have any such agreements or obligations.

For issuers which are johstock companies information about the provision @spaility of provision
of options to the issuerod6és personnel (employees) s|

Not applicable; the Issuer no longer has any stock option plans.
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VI . I nformation Concerning the | ssudéartySranSattianse hol de
Executed by the Issuer

6. 1. I nformati on Concerning Tot al Number of the |

Tot al number of the i ssuerb6s members as of t he
shall be indicated.The Issuer curently has, and has had at all times since October 18, 2013, only two
registered shareholders.

For issuers being joint stock companies, the total number of persons having non zero outstanding on
their personal account s rreegistes aseof emdl date of the imast rdcentbyu e r 6 ¢
closed reporting quarter shall be specifiede Issuer currently has, and has had at all times since October
18, 2013, only two registered shareholders.

| f the entities regisregedten thel udesupromsnadah
shar es, the total number of nomi nee hNdihtreof the o f t h
| ssuerd6s shareholders is a nominee sharehol der .

In addition, the total number of persons includadthe most recent list of persons entitled to
participate in the general shareholders meeting of the issuer (or another list elaborated for the purposes of

exercising of rights attached to the i ssmefthbs shar
i ssuer6s shares provided information on the person
specifying categories (types) of the issuerds shar

well as the date of elaboiah of such list shall be provide@nly the registered shareholders of the Issuer
are entitled to participate in general meetings of the shareholders of the Issuer, and the Issuer has only
two registered shareholders.

For issuers being joint stock compes information regarding number of treasury shares on the
i ssuer6s balance as of the end date of the most re
for each category (type) of sharés of June 3Q 2019 there were 957,189,036 Commd&hares of the
Issuer outstanding, divided into two series: 852,524,326 Common Shares, Series A and 104,664,710
Common Shares.

For issuers being joint stock companies infor ma:
shares held by companies enccontrol thereof shall be indicated separately for each category (type) of
shares. All of the outstanding shares of the Issuer are held by companies under the control of
ROSATOM, since both of the | ssuer 6s ©OWMarehol der s al

6. 2. I nformati on Concerning the |Issuerds St ak
five Percent of Its Authorized Capital or No Less Than five Percent of Its Ordinary Shares; Information
Concerning the Persons Controlling Such Stakeholders (8Hw@lders) And, If None, On the
Stakeholders (Shareholders) Owning No Less Than 20 Percent of the Their Authorized Capital or No
Less Than 20 Percent of Their Ordinary Shares

The information shall be disclosed by issuers which are business entities.

Theinformation that is known or should have been known by the issuer as of the closing date of the
relevant reporting period shall be disclosed under this item.

I f the issuerés stakeholders (sharehol deitss) i nc
al

aut horized capit or no | ess than five percent of
be specified for each of such entities:
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1. Uranium One Holding N.V.

full and short company namélranium One Holding N.V. (this companyloes not have a short
name)

name (for a nomrofit entity): Not applicable

location:Rapenburgerstraat 175N, 1011VM Amsterdam, the Netherlands

taxpayer identification number (INN) (if applicabl®09289467 (representative office in Russia)

main state ragtration number (if applicable}4256224 (Netherlands) / 20150013565 (Russia)

full name of an individualNot applicable

stake held by the issuero6és shareholder in the i
ordinary shares hel®52,%24,326 Common Shares, Series A (89.07% of the total outstanding shares)

the information on the persons controlling such stakeholder (shareholder) and, if none, on the persons
holding not less than 20 per cent of the charter capital or not less than@hpef ordinary shares in such
stakeholder (shareholderYJranium One Holding N.V. is an indirect subsidiary of ROSATOM. See below
for detalils.

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
pag cent of its authorized capital or no |l ess than
information shall be specified for each of such entities and, if none, on each person persons holding not less
than 20 per cent of the charter (ailmitory) capital (mutual fund) or not less than 20 per cent of ordinary
shares in such stakeholder (shareholder), the following shall be specified:

full company nameState Atomic Energy Company "ROSATOM"

short company nam&OSATOM

name (for a noprofit entity): State Atomic Energy Company "ROSATOM" (ROSATOM is a hon
profit organization under the laws of the Russian Federation)

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706413348

state regitration numberi077799032926

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no | ess than
informaton shall be specified for each of such entities the following information shall be additionally
specified:

type of control (direct or indirect controljdirect control

basis of such control (participation in the legal entity being the participamelshder) of the issuer;
entering into a partnership agreement; entering into an appointment agreement; entering into a shareholders
agreement; entering into another agreement subject matter of which is exercising of rights attached to shares
in the entitybeing the participant (shareholder) of the issURQSATOM indirectly owns 94.48% of the
outstanding shares of Uranium One Holding N.V.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme
management body dfhe i ssuerds controlled entity; right to
i ssuerdéds controlled entity; right to appoint (elec
the issuer 6s RGSATOM @xerciges cordl mver thisysjakeholder through its control of
the entities that directly own the shares of the s
stakeholder.
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in case of indirect control, all entities controlled by the issuer (the chairecértities directly or
indirectly controlled by the issuer) via which the issuer exercises indirect control over the controlled entity.
The following shall be specified in respect of each such entity: full and short company name, location,
Individual taxpger number (if applicable), main state registration number (if applicable);

Uranium One Holding N.V. is owned as to 100% by JSC Uranium One Group.

full and short company namg&:o i nt St o clranioOne Group 0

short company namé: S QJraftium One Goupo

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706641432

state registration numbet067760346103

ROSATOM owns 94.46% of this entity indirectly (as to 78.433% through Joint Stock Cognpan
AAmener gopr omo.5948% lownedhby RGSATOMI, and as to 21.567% through Joint Stock
Company AAtomredmetzol otod, which is 94.5127% ownhe

fullcompanynamel oi nt St ock Company fAAtomredmetzol ot oo

short companynamd: SC A At omr edmet zol ot 00

location:Bolshoi Drovyanoi pereulok, Building 22, Moscow, 109004, Russian Federation

taxpayer identification number706016076

state registration numbet027700043645

ROSATOM o0wns94.594%% of this entity both directly (as td.1454%) and indirectly (asto
84.5148% through JointSt ock Company AAtomenergopr omo, whi ch i ¢
and as t014.3401% through JointSt ock Company ATVELO, whi-8tbck i s 10
Company AAtomenergopromoé, which is 94.4491% owned |

full companynameJ oi nt St ock Company fAAtomenergopr omo

short company namg:SC fi At omener gopr omo

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706664260

state registration numbet077758081664

ROSATOM owns 944491 % of this entity directlywhile the remaining5.550%6 is owned by the
Ministry of Finance of the Russian Federation.

fullcompanynamel oi nt St ock Company ATVELO

short companynamd:SC ATVELO

location:24 Bolshaya Ordynka Street, Moscowi 9017, Russian Federation

taxpayer identification number706123550

state registration numbek027739121475

ROSATOM owns 941491% of this entity indirectly through .
100% of this entity.

ot her i nf or mastdiscetionNmrie. t he | ssuer 6

I f there is no person controlling the issuerds
percent of its authorized capital or no less than five percent of its ordinary shares, this should be specified.

In relation to the psons holding not less than 20 per cent of the charter capital or not less than 20 per
cent of ordinary shares in such stakeholder (shareholder) the following information shall be additionally
specified:

such personds stake iamttbepaharoértbaepisaluenf ah
share capitalSee above.

such persondés stake in the charter capital of
94.44% (indirectly)
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ot her i nformation Norie. the i ssuerods discretion.

If there is no person holding not less than 20 per cent of the charter capital or not less than 20 per cent
of ordinary shares in such stakeholder (shareholder), this should be specified.

2. J S ranium One Groumw

full and short company naméoint Stac k  C o migranium Orfe Group

short company nam@: S QJraftiium One Group

name (for a nowprofit entity): Not applicable

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number (INN) (if applicabl&)/0664432

main state registration number (if applicablH)67760346103

full name of an individualNot applicable

stake held by the issuerb6s shareholder in the i
ordinary shares held:04,664,710 CommoS8hares (10.93% of the outstanding shares)

the information on the persons controlling such stakeholder (shareholder) and, if none, on the persons
holding not less than 20 per cent of the charter capital or not less than 20 per cent of ordinary stdres in su
stakeholder (shareholde1G is an indirect subsidiary of ROSATOM. See below for details.

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no less thae fivper cent of the issuerds oro
information shall be specified for each of such entities and, if none, on each person persons holding not less
than 20 per cent of the charter (contributory) capital (mutual fund) or not less thmar 28nt of ordinary
shares in such stakeholder (shareholder), the following shall be specified:

full company nameState Atomic Energy Company "ROSATOM"

short company nam&OSATOM

name (for a nowprofit entity): State Atomic Energy Company "ROSATOM'ROSATOM is a non
profit organization under the laws of the Russian Federation)

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706413348

state registration numbek077799032926

In relation to eaclperson controlling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no | ess than
information shall be specified for each of such entities fillowing information shall be additionally
specified:

type of control (direct or indirect controipdirect control

basis of such control (participation in the legal entity being the participant (shareholder) of the issuer;
entering into a partnerghiagreement; entering into an appointment agreement; entering into a shareholders
agreement; entering into another agreement subject matter of which is exercising of rights attached to shares
in the entity being the participant (shareholder) ofisiseer;ROSATOM indirectly owns 94.48% of the
outstanding shares of U1G.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme

management body of the issuerodés cont rtieelbbdgdithent i t vy;
i ssuerb6s controlled entity; right to appoint (elec
the i ssuer 6s RGBATOM @xelciges cordrol bviertthys)stakeholder through its control of

the entities thatdirec | y own t he shares of the stakehol der and
stakeholder.
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in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or
indirectly controlled by the issuer) via whichetissuer exercises indirect control over the controlled entity.
The following shall be specified in respect of each such entity: full and short company name, location,
Individual taxpayer number (if applicable), main state registration number (if apphicabl

JSAraniumOne Group i s owhed 2Bt9@K%WChypaoaiynti At omr ed me
78433%by Joint Stock Company fAAtomenergopr omo.

full companynamel oi nt St ock Company AAtomredmetzol ot oo

short companynamd:SC A At omr edmet zol ot 00

Location:Bolshoi Drovyanoi pereulok, Building 22, Moscow, 109004, Russian Federation

taxpayer identification number706016076

state registration numbet927700043645

ROSATOM owns94.5948% of this entity both directly (as td.1454%) and indirectly (as to
84.514846 through JointSt ock Company H@AAtomenergopr omo, whi ch i ¢
and as to 14.3401% through Jok®8t ock Company ATVELO, whi-8tbck i s 10
Company AAt omener gop oowded by ROFATOM), iarsl thi8 dntityl o211567%
of the out st an damunOsenGaoues of JSC i

fullcompanynamel oi nt St ock Company fAAtomenergopr omo

short companynamd:SC f At omener gopr omo

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identificabn number770664260

state registration numbet077758081664

ROSATOM owns 941491% of this entity directlywhile the remaining5.5509%0 is owned by the
Ministry of Finance of the Russian Federation, and this entity owns 78.433% of the outstanding sbéres
J S Jraitium One Group .

fullcompanynamel oi nt Stock Company ATVELO

short companynamd:SC ATVELO

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706123550

state registration numbek027739121475

ROSATOM owns 94149% of this entity indirectly through |
100% of this entity.

ot her i nformati on Norie. t he i ssuerdés discretion.

| f there is no person controllingnalésgthandveuer 6s
percent of its authorized capital or no less than five percent of its ordinary shares, this should be specified.

In relation to the persons holding not less than 20 per cent of the charter capital or not less than 20 per
cent of ordinaryshares in such stakeholder (shareholder) the following information shall be additionally
specified:

such persondés stake in the charter <capital of t
share capitalSee above.

such ©per sotntbes csharkteeri ncapi t al of the issuer and
94.44% (indirectly)

ot her i nformation Norte. the i ssuerodos discretion.

If there is no person holding not less than 20 per cent of the charter capital or not less thae20 per
of ordinary shares in such stakeholder (shareholder), this should be specified.
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I f the issuerbés shares representing no | ess thar
per cent of its ordinar y sharbhaldees segister ie thernangeiosatnentineed i n
this should be specified. In respect of any such nominee, the following information shall be priated:
applicable.

full and short company name, location, taxpayer identification number (INN) (if apelicabain
state registration number (if applicable);

contact telephones, faxneail (if any);

number, date, term of licence of a professional participant of the securities market, name of the
licencing authority;

number of ordinary and preference shaeggstered in the name of the nominee.

6. 3. I nformati on Concerning the Stake Hel d by
authorizedcapitaland Speci al Right (AGol den Shareo)

Information concerning the stake held by the state (municipality) in therized capital of the issuer
and special rights shall be provided:

stake held by the state (federal, constituent entities of the Russian Federation), municipality in the
i ssuer 6 s au tUramumi One s notasgued shdres to any state or noipal organization.
The Issuer is not aware of any such organizations purchasing Uranium One shares through any market.
However, Uranium One is an indirect subsidiary of ROSATOM, which is owned by the Russian
Federation.

full company name (for a businesstity) or name (for a nehusiness entity), location of a legal
entity, or full name (for an individual) of the manager of the state or municipal shareholding and of the
person who on behalf of the Russian Federation, a constituent of the Russiandrederatmunicipality
exercises functions of t hROSATOM; toedetdls seeemb. X eh ol der ( s |

special right of participation of the Russian Federation, constituent entities of the Russian Federation
and municipalities in managinthe issuer being a joistt ock company (fAgol den shar
term of speci al Notiggplcable( igol den shared):

6. 4. I nformation Concerning ResAuthoriged capitals on Part
The information shall be discled by issuers which are business entities.

If the Articles of Association of the Issuer being a jaitdck company provides for restrictions on the
quantity of shares owned by one shareholder and (or) their aggregate par value and (or) maximum number of
votes per shareholder, such restrictions or theirappiicability shall be specifiedThere are no such
restrictions.

If the laws of the Russian Federation or other regulations of the Russian Federation provide for
restrictions on the stake held by forg n enti ti es i n the |l ssuerdés author
nonapplicability shall be specified:here are no such restrictions.

Ot her restrictions related to paThere are poasuchon i n
restrictions.

6.5. Information Concerning Changes in the Composition and Value of Stakes Held by the
| ssuer 6s Stakeholders (Sharehol der s) ze0@apitanhogNONo L es
Less Than five Percent of Its Ordinary Shares

The informationshall be disclosed by issuers which are business entities.

The issuerbd6s stakehol der s ( s h a rastholezéddapitaland, fam wni ng

issuers beingjoist ock compani es, at | east f i asefthp dateofahet of
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list of entities entitled to participate in each General Meeting of Stakeholders (Shareholders) of the issuer
held for the most recently closed reporting year preceding the date of the most recently closed reporting
quarter and for # period from the date of the beginning of the current year to the closing date of the

reporting quarter, according to the list of entities entitled to participate in each of such meetings.

participate in General Meetings of Stakeholders (Shareholders) of the issuer shall be indicated.

t

For each of such stakeholders (shareholders) of the issuertthefdhe list of entities entitled to

For

each of the i ssueros

s h ar e hanthodzedcapitalamwdnforn g n o
issuers beingoint-stock companies, no less than five percent of its ordinary shares, the following
information shall be provided:

full and short company name (name for a-poofit organization for a corporate entity or full name
for an individual, location, taxpay identification number (INN) (if applicable), main state registration
number (if applicable);

stake hel d by t haathodzadcapitalyandi for issuérebeinggosinck codpanies,
he percentage of the issuer

Please sedatem6.2.

6.6. Information Concerning RelatedParty Transactions

6s ordinary

shares hel

Information concerning the quantity and monetary value of transactions executed by the issuer
recognized as relatguhrty transactions in accordance with the laws of the RmsBederation, which
required approval by the duly authorized management body of the isseackoclosed fiscajuarter.

name of indicator

During six months ended

30 June,2019
tot al number and tot al 12/122
interested partiesransactions in respect of which
approval of an authorized management body of
issuer was required (for the reporting period), item
min US$
tot al number and total -
interested parties transactions which wapproved by
the general stakeholders (shareholders) meeting o
issuer (for the reporting period), items / min US$
tot al number and total 12/122

interested parties transactions which were approve
the board of directorésupervisory board) of the issu
(for the reporting period), items / min US$

tot al number and total
interested parties transactions in respect of which
approval was required but which were not approved
thereporting period), items / min US$

The following information shall be specified with respect to each transaction (group efeiated
transactions) with price accounts of fi
on its accounting statements as of the most recent balance sheet date preceding the execution of the
transaction executed by the issuer for the most recently closed fiscal quarter:
transaction dateé\ot applicable
subject matter and other material terms of taatien; Not applicable, there have been no such
transactions during the reported quarter.
transaction partiedjot applicable
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full and short company names (name for a-hosiness entity) of the corporate entity or full name of
the individual recognized iaccordance with the laws of the Russian Federation as related party to the
transaction, and ground(s) under which such entity is recognized as related party to theatimred
transactionNot applicable

transaction amount (expressed in monetarytermsd as a percentage of the
as of the end date of the most recently closed reporting period preceding the transaction execution date; if the
transaction (group of inteelated transactions) is placement through the offeringlerodardinary shares,
the transaction amount shall be expressed as a percentage of the ordinary shares placed prior to the
transaction execution date and the ordinary shares into which the securities convertible into shares placed
prior to the transactioexecution date may be converteljgt applicable

time limits for the performance of obligations related to the transaction and information about the
performance of the abovaentioned obligationdylot applicable

the i ssuer 6s man ag dramsantibn abdahed gateafpthe relewamt degision meutes
date and numberNot applicable

other information about the transaction, specified by the issuer at its own discegombove

The following information shall be specified with respect to eat&tedparty transaction (group of
inter-related transactions) which required approval, but was not approved by the duly authorized
management body of the issuer (resolution on its approval was not adopted by the Board of Directors
(SupervisoryBoard)doy t he Gener al Meeting of the I ssuerdés st
approval in accordance with the law of the Russian Federafitvgre have been no such transactions
during the quarter reported on in this report.

transaction date;

sulject matter and other material terms of transaction;

parties to the transaction;

full and short company names (name for a-hosiness entity) of the corporate entity or full name of
the individual recognized in accordance with the laws of the Russianmafiedeas related party to the
transaction, and ground(s) under which such entity is recognized as related party to theaitimred
transaction;

transaction amount (expressed in monetary ter ms
as ofthe end date of the most recently closed reporting period preceding the transaction execution date; if the
transaction (group of inteelated transactions) is placement through the offering or sale of ordinary shares,
the transaction amount shall be exymed as a percentage of the ordinary shares placed prior to the
transaction execution date and the ordinary shares into which the securities convertible into shares placed
prior to the transaction execution date may be converted);

time limits for the perfanance of obligations related to the transaction and information about the
performance of the aboveentioned obligations;

conditions explaining the disapproval of the tra

other information about the transactionegified by the issuer at its own discretion.

6.7. Information Concerning the Value of Accounts Receivable

In the quarterly report for the 1gtiarter the information contained in this item shall be indicated as of
the end date of the most recent closedréng year, and as of the end date of the reporting period consisting
of the three months of the current year, anthanquarterly reports for the 2nd and 3rd quaiiteas of the
end date of the reporting periods for the six and nine months respectively

In the quarterly report for the 4th quarter the relevant information shall not be provided.
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Issuers which are not credit organizations shall provide the structure of their accounts receivable in the
form of a table:

name of indicator As of June 30, 2019

accounts receivable from customers, US$ millions 56.1

including overdue, US$ millions -

accounts receivable under promissory notes, -
millions

including overdue, US$ millions -

accounts receivable from founders (participar -
attributable to ontributions to the charter capitg
US$ millions

including overdue, US$ millions -

other accounts receivable, US$ millions 10.0

including overdue, US$ millions -

total accounts receivable, US$ millions 66.1

including overdue, US$ millions -

If there are debtors to which 10 or more per cent of the total amount of accounts receivable is
attributable, the following information shall be prouide respect of each such debtor

As of June 30, 2019:

full company namejoint Stock CompanykTENEX>»

short company nametSC «TENEX»

Taxpayer Identification Number (INN) (if applicabl&)706664260

main state registration number (if applicablE)77758081664

location:Russia

amount of accounts receivab&:2.9 million

amount and terms of overdue accourgseivable (interest rate, penalties, default intere@s9:
amounts are overdue

full company nameJoint Stock Company National Atomic CompanywKazatomprons

short company namdSC «Kazatomprons

Taxpayer Identification Number (INN) (if applicabléjot applicable

main state registration number (if applicab&j§0240000816

location:Kazakhstan

amount of accounts receivab&20.7 million

amount and terms of overdue accounts receivable (interest rate, penalties, default iNerest):
amounts are overdue

full company nameConverdyn

short company name:

Taxpayer Identification Number (INN) (if applicabl®&jot applicable

main state registration number (if applicabdt applicable

location:USA

amount of accounts receivab$3.6 million

amount and tens of overdue accounts receivable (interest rate, penalties, default intdlest):
amounts are overdue
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full company namelimited Liability Company«Exelon Generation Company
short company namé&LC «Exelon»

Taxpayer ldentification Number (INN) (if appable):831086731 RT0001
main state registration number (if applicabl®)ot applicable

location:USA

amount of accounts receivab$9.0 million

amount and terms of overdue accounts receivable (interest rate, penalties, default iMNerest):
amounts areoverdue
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VII. Accounting Statements of the Issuer and Other Financial Information

In the quarterly report for the 4th quarter, the information contained in item 7.5 of the current chapter
shall not be provided.

7.1. Annual Financial (Accounting) Statemnts of the Issuer

The composition of the annual financial (accounting) statements of the issuer attached to the
quarterly report shall be specified:

(a) annual financial (accounting) statements of the issuer for the most recent closed reporting year
premr ed in accordance with Russian | egislation witHh
(accounting) statements attached thereto. Annual financial (accounting) statements of the issuer for the most
recent closed repoopimgogeatt awchbdd avukdeterds shal.l
quarterly report for the 1st quarter. | f i n accor (
financial (accounting) statements of the issuer attached to the quarterly repett ikenot subject to
compulsory audit such information shall be indicated,;

(b) if the issuer prepares annual accounting statements in accordance with IFRS or other
internationally accepted standards, such accounting statements of the issuer togetiiee wéthvant

auditords opinion (if applicabl e) shall be provi de
item (a) above. The standards under which such financial statements shall be specified. Annual financial
statements shall be includedi t he i ssuer 6s quarterly report corres
accounts.

Not applicable. The audited consolidated annual financial statements of the Issuer for the year
ended December 31, 281prepared in accordance with IFRS and conig) of an income statement,
statement of comprehensive income (loss), balance sheet, statement of changes in equity, statement of
cash fl ows, and notes, were included in the | ssuer
31, 20D.

7.2. InterimFinancial (Accounting) Statements of the Issuer

The composition of the interim financial (accounting) statements of the issuer attached to the
quarterly report shall be specified:

(a) interim financial (accounting) statements of the issuer for thetimegpqreriod consisting of the
three, six or nine months of the current year prepared in accordance with Russian legislation together with
the relevant auditorés opinion (if applicabl e). I n
reporing period consisting of the three months of the current year shall be included in quarterly report for
the 1st quarter; and for the reporting periods consisting of the six or nine months of the current year shall be
included in quarterly reports for then@ and 3rd quarters respectively. Interim financial (accounting)
statements of the issuer shall not be included in quarterly report for the 4th quarter.

(b) if the issuer prepares interim financial statements in accordance with IFRS or other
internationdly accepted standards, such interim financial statements of the issuer together with the relevant
auditords opinion (i f applicable) shall be provi de
reporting period consisting of the three, six atenmonths of the current year. The standards under which
such interim accounting statements are prepared shall be specified. Interim accounting statements shall be
included in the issuerés quarterly raeqots.t correspo.l

Effective as of the first quarter of 2013 s per mi tt ed wunder ttliedssuerssuer 0

no longer prepares interim financial statements, and therefore, no interim financial statements are
attached to this quarterly report
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7.3. Consabated Financial Statements of the Issuer

The composition of the consolidated financial statements of the issuer attached to the quarterly
report shall be specified:

(a) annual consolidated financial statements of the issuer for the most recent ghostdgrgear

prepared i n accordance with Russi an |l egi sl ati on
consolidated financial statements. The standards under which such annual consolidated financial statements
are prepared shall be specified. &h@ n u a | consolidated financi al stater
shall be included in the issuerdés quarterly report

been prepared up to the end of the first quarter. Otherwise, annualidates financial statements of the
il ssuer together with the relevant auditorods opinio
the second quatrter. If the issuer does not prepare annual consolidated financial statements the reiasons why

is not obliged to do so shall be specified;

(b) interim consolidated financial statements of the issuer for the reporting period consisting of
first six monthsof the current year prepared in accordance with Russian legislation together witlevheatr
auditords opinion (if applicable). The standards u
are prepared shall be specified. The interim financial statements of the issuer shall be included in quarterly
report for the 3rd quarterf the issuer does not prepare interim consolidated financial statements the reasons
why it is not obliged to do so shall be specified;

(c) if the issuer prepares interim consolidated financial statements for the reporting periods
consisting of the threand nine months of the current year, such interim consolidated financial statements

shall be attached thereto together with the relev.
which such interim consolidated financial statements are meérall be specified. Interim consolidated
financi al statements shall be included in the issu

of such accounts.

Please seéems 7.1. The Issuer prepares ignual financial statements on @onsolidated basis
in accordance with IFRS.

7.4. Information Concerning the Accounting Policy of the Issuer

The main provisions of the 1issueros accounting
accordance with the accounting laws of the Russiaefation and approved by an order or directive of the
person in charge of trmrganizatormand st at e of the issuerés accounting

Information concerning the main principles of the accounting policy of the issuer adopted by the issuer
for the current year shall be disclosed in the quarterly report for the first quarter. Information concerning the
main principles of the accounting policy of the issuer shall be disclosed in thie4hdjuarterly reports if
there were any material changaghe accounting policy for the current year.

The | ssuerds accounting policy is described und
in note 2 to the |Issuerods financial st8tdmentit ssuer
accouwnting policy is in accordance with IFRS as the Issuer is not subject to the accounting laws of the
Russian Federation.

7.5. Information Concerning Total Exports and Exports as a Percentage of Total Sales

The issuer ds gquart erHalycontam the infermafioo spectfidd én this #em fog u ar t e
the most recent closed reporting year and for the reporting period consisting of the three months of the
current year. The issuerds quarter!l y rmeapoofotthef or t h

reporting periods consisting of the six and nine months respectively.

If the issuer sells products or goods and (or) performs works, renders services outside the Russian

Federati on, the tot al a mo u nt fpooflucts (hoeds,iwsrlssuservic@s3, asi n ¢ o
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well as the stake of such income in the issuerods r
If the issuer does not export products (goods, works, services), this should be specified.
The Isster does not export goods or services from the Russian Federation.

7. 6. I nformati on Concerning the Materi al Change
After the End Date of the Most Recently Closed Fiscal Year

Information concerning materialchaxg i n t he i ssuerds property occu
the end date of the most recently closed reporting quarter shall be provided.

The following information shall be specified with respect to each change:

essence of the change (retiremenofm t he i ssuer 6s assets; acqui siti

type and brief description of the property (iten
assets or was acquired byte issuer;

ground for the r et i tspaggeisition of an asset ity the issues and therdats of a s s ¢
the relevant event;

book value of the retired property, in case of its disposal (acquisition) for consideration, the price of
such disposal (acquisition).

No such changes have taken place duritie 12 months prior to the end date of the most recently
closed reporting quarter.

7. 7. I nformati on Concerning the I1ssuerés Litig
Materi al Effect on the I ssuerés Financi al and Econ
Informationconce ni ng t he i s s u agackimdnt ot defgraldfspecifyinglsandione r y
imposed by a judicial body on tliefendant , if such litigation may have

financial and economic activities, for tiperiod from the d& of the beginning of the most recent closed
reportingyear to the closing date of the reporting quarter

The Issuer is not a party to any material legal proceedings.
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VIII . Additional Information Concerning the Issuer and the IssueGrade Securities Plaed by the
Issuer

In quarterly reports for the 2rid 4th quarters information shall be provided under-isetms 8.1.3,
8.1.4, 8.1.6 of item 8.1; under item 8.2, under-iseims 8.3.1, 8.3.2 of item 8.3, under itemsB&7 of this
chapter if any changegere made in the reporting quarter.

8.1. Additional Information on the Issuer

8.1.1. Information on the Size and Structure of theduthorized Capital of the Issuer

Theissuerbeinga business entitip specify.
size of theauthorizectcapital of the issueas of the date of the end of the reporting quarter:

The Corporation is authorized to issue an unlimited number of common shares, which are divided
into two series designated as fAiCommon Shares, Seri
852,524326 Common Shares, Series A and 104,664,710 Common Shares were issued and outstanding.
The Corporation is authorized to issue an unlimited number of shares of both series of shares.

The rights, privileges and restrictions attaching to each series of wmm shares are identical. The
holders of both series of common shares are entitled to one vote for each share held on all matters to be
voted on by such holders, are entitled to receive pro rata such dividends as may be declared by the Board
of Directorson such series of shares out of funds legally available therefor, and to receive pro rata the
remaining property of the Corporation on a liquidation, dissolution or windiug of the Corporation.

for a joint stock company breakdown of the authorized ¢ by common and preferred shares
stating the total par value of each category of )
authorized capital

common shareS:he common shares of the Issuer do not have a par value.
percentage of thsis uer 6 s autéhl®d% zed capit al

preferred sharedlot applicable
percentage of t he i0s@uw-eThedlssueraisl hoh authdrizee @ issuagny t a |
preferred shares.

Information on consistency between the amount of the charter capit& isbtker provided under this
item to the foundation documents (charter) of the issuer to be provitea charter capital of the Issuer
reported in this quarter is consistent with the authorized share capital of the Issuer under its Articles.

If trade ofany of the issuerés shares is organized ol
depositary receipts (securities of a foreign issue
and also specifyN o t applicabl e; are roklistdd ®rs anye stodbksexclsahga oresecurities
market.

category (class) of stock trading of which is organized outside the Russian Federation;

percentage of stock trading of which is organized outside the Russian Federation in the total number of
shaes of the relevant category (class);

name, |l ocation of the foreign issuer whose depos
the relevant category (class);

summary description of the issuance program (type of the issuance progralvingntoe foreign
issuer's depositary receipts certifying the rights to shares of the relevant category (class);

information on authorization obtained from the Central Bank of Russia and (or) an authorized body of
the Russian Federation to admit the iséuer s har es of the rel evant catego
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trading outside the Russian Federation;
name of the foreign mar ket
certifying the rightsifang); t he i
ot her i nformation on issuer
which the issuer finds relevant.

rator (s) t hrough

e
er6s shares are t|
shares trading of

op
sSsu
6s

8.1.2. Information on Any Change in the Size of théuthorized Capital of the Issuer

If any change in thauthorizel capital of the issuer occurs during the most recent complete reporting
year and the period since the date of the beginning of the current year to the date of closing of the most
recently closed quarter reporting period, in relation to any change, specify

the size and structure of thathorizedcapital of the issuer before the relevant change;

name of the issuer6s management authoizkdcapitaleobtbel vi n g
issuer;

date and No. of the minutes of the meeting of theeissb s management body at wh
change the size of tlauthorizedcapital of the issuer was adopted;

date of the change in tlaeithorizedcapital of the issuer;

size and structure of trethorizedcapital of the issuer upon the relevanamge.

Not applicable

8.13. I nformation on the Procedure for Convocatio
Supreme Management Body

name of the i ssuer 6sThesharehaders ofthalssaeg e ment body

procedure for notifying shareholder®é mb er s ) of the meeting of the i
body: The Issuer must deliver a written notice of meeting to the shareholders at least seven days before the
meeting. The shareholders may waive notice.

persons (bodies) empowered to convene fdend ) an extraordinary meeti ng
management body, and the procedure for filing such demahasdirectors of Uranium One may call a
sharehol dersé meeting at any ti me. They are obl i
months after the last annual meeting. Holders of at least 5% of the issued common shares may
requisition that directors call a meeting of shareholders. The requisition must state the business to be
transacted at the meeting and must be sent to the tegisl office of Uranium One. In addition, the
Issuer, any director or any shareholder entitled to vote at a meetiray petition a court to convene a
sharehol der sd6 nhastheipowgr.taleterminesthe ananmer tn which the meeting will be
held.

procedure for determining the date of the meeting of the issuer's supreme managemedhndedy
theBCBCA the | ssuer is required to hold its annual S
the last annual shareholders meeting. If the Issueomplies with these requirements, the Board of
Directors of Uranium One is entitled to determine the date of a shareholders meeting at its discretion.

persons entitled to propose items to the agenda of the meeting of the issuer's supreme management
body, and the procedure for making such proposdie Board of Directors is always entitled to make (and
have accepted) proposals to the agenda of a shareholders meeting. If a meeting is called as the result of a
requisition made by holders of morethan5% o t he | ssuer 6s shares or by a
requisitioned the meeting or theourt are entitled to make (and have accepted) proposals to the agenda.

Any shareholder is entitled to make a proposal to the agenda of a shareholders meetiogever,
this proposal does not have to be placed on the agenda. The process for submitting proposals is as
follows. Any shareholdeor group of shareholdersvho, for at leas® years preceding the date of signing
of the proposal holds (i) at least 1% othe total outstanding shares or (ii) shares of an aggregate fair
market value of at least BN$2,000 may submit a notice to the corporation of any matter thath

shareholder or shareholders widio raise at the meeting. This notice must be not more tia®d00words
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and must be received by the Issuer at lelisee monthsb e f or e t he anniversary of t
shareholders meeting. The Issuer may decline to add the proposal to the agenda if: (Bdael of
Directors have already called amaual general meeting and sent notice of it to the sharehold¢ii¥ it is

clear thatthe primary purpose forthe proposal issecuring publicity orto enforce personal claims or
grievances on the part of the party making the proposal; (iii) the proposssinot relate in a significant

way to the business and affairs of the Issuer; (ishibstantiallythe same proposalvas submittedto
shareholderswithin the previous Syearsand did not receive support by at least 3% of the shares voted at
the meeting (inceasing to 6% and 10% for second and subsequent submissions of the proposal), or was
not presented by the submitter at the meetiny) the proposal has already been substantially
implemented;(vi) the proposal, if implemented, would cause tssuerto canmit an offence;or (vii) the
proposal deals with matters beyond ttesuers power to implement If the Issuer does not decline to add

a proposal to the agenda for an annual shareholders meeting, the Issuer must set out the proposal in the
circular sentto shareholders in connection with the meeting.

persons entitled to examine information (proxy materials) provided in connection with the preparation
and holding of the meeting of the issuer's supreme management body, and the procedure for such
examinatio: Only the shareholders of this Issuer have this right.

procedure for declaring (communicating to shareholders (members) of the issuer) the resolutions made
by the issuer's supreme management body, and the voting :rébgtshareholders may, as a bodyake
decisions either by a vote at a duly called and held meeting of the shareholders, or by a written resolution
signed by each of the shareholders. Decisions made at a meeting of shareholders must be made by a
simple majority of the votes cast at theegting, except for certain matters which tlBCBCA requires to
be approved bt least twethirds (2/3) of the votes cast at the meeting. The decisions made by the
shareholders are recorded in the minutes of the meeting.

8.1.4. Information on Business Enties in Which the Issuer Holds at Least 5 Percent of the
Authorized capital or at Least 5 Percent of Common Stock

There shall be prepared a list of business entities in which the issuer holds at least five percent of the
authorized capital or at leaspBrcent of common stock as of the date of the end of the reporting quarter.

For each such business entity, specify:
full and short name, location, taxpayer identification number (INN) (if applicable) and main state
registration number (if applicable);

thei ssuer 6s interest in the authorized capital of
joint stock company, the percentage of the joint si
the business entity 06 stalodfthdg baginess éntity issuert oh ehera the i$soer i z e ¢
is a joint stock company, the percentage of the i s:

The following table sets out all of the entities Wwhich the Issuer directly or indirectly holds dtast
5% of the authorized capital or common stock asJohe 3Q 2012 None of these entities has a taxpayer
identification number (INN).
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8.1.4(A) SUBSIDIARIES

Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Cheetah Luxembourg | B149777 Société a 20,001 shares 100% 51 Boulevard GrandBuchesse
Resources s.a.r.l responsabilité with nominal Charlotte, 1331 Luxembourg,
limitée (Private value of US$1.00 Grand Duchy of Luxembourg
Limited Liability | each
Company)
Deanco Limited | Cyprus HE153160 (Cyprus) Limited Liability | 1,200 share of 100% (through UrAsia | Registered Office:
3432006QNetherlands) Company 1. 71 e al Energy Holdings Ltd.) 8 John Kennedy Street, Iris House,
(formerly CYP 7th Floor, Office 740C, 3106,
1.00 each) Limassol, Cyprus
nominal value Head Office: Rapenburgerstraat
179R
1011 VM Amsterdam
The Netherlands
Kazakhstanskayy Kazakhstan | 573491910TOO Limited Liability | As a Limited 100% (through Deanco | 139 Luganskogo street, office 203,
Investitsionnaya Partnership Liability Limited) Medeuskyi district, A26A3D9,
Gruppa Astana Partnership, therg Almaty, Republic of Kazakhstan
Limited Liability are only
Partnership percentage
interests.

Charter capital is
KZT391,300,000.
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding

Likuyu Tanzania 92220 Limited Liability | 10,000 ordinary | 13.9% Registered Office:

Resources Company shares of TZS (through Uranium One | Plot No. 950

Limited 1,667 par value | Exploration Pty Ltd. , Chole Road
each which holds 99% of the | PO Box 23451,

shares, and Cheetah Dar Es Salaam
s.a.r.l,, which holds 1% | Tanzania
of the shares)

Mantra Australia 116478703 Proprietary 19,136,864 13.9% Registered Office:

Resources Pty Company Limited| ordinary shares | (through Cheetah c/o Ashurst Australia, Level 26, 181

Limited by Shares without par value| Resources s.a.r.l.) William Street, Melbourne, Victoria

(Corporation) 3000 Australia

Mantra Tazania | Tanzania 29785 Limited Liability | 1,515,747 13.9% Registered Office:

Limited Company ordinary shares | (through Mantra Plot No. 1520, Masaki iKon, Wing
of TZS100,000 | Resources Pty Limited | 2F, 2nd Floor, Bains Singh Avenue,
par value each | (asto 1,515,746 shares)| Msasani Peninsula, Dar Es Salaam

and declaration of trust | Tanzania
by Ernest Massawe, the
registered holder of the
remaning 1 share)
Mantra Uranium | South Africa | 2000/026144/07 Corporation 600 shares 13.9% Registered Office:

South Africa Pty
Ltd.

(Inactive)

(through Mantra
Resources Pty Limited)

Unit 7, Ferndale Mews North, 355
Oak Avenue, Ferndale, Randburg,
2194, Republic of South Africa

Head Office:
2nd Level, Selborne Building, Roos
Street, Fourways Golf Park,

Fourways, 2191, South Africa
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Namtumbo Australia 123447110 Proprietary 2 ordinary shares| 13.9% Registered Office:
Resources Pty Company Limited| of A$1.00 par (through Uranium One | c/o Ashurst Australia, Level6, 181
Ltd. by Shares value each Exploration Pty Ltd.) William Street, Melbourne, Victoria
. (Corporation) 3000 Australia
(Inactive)
Nyanza Tanzania 20333 Corporation 2 shares of 13.9% Registered Office:
Goldfields Ltd. TZS1,000 par (through Mantra Plot No. 950
value each Resources Pty Limited | Chole Road
and declaration of trust | PO Box 23451,
by Ernest Massawe, the | Dar Es Salaam
registered holdeof 50% | Tanzania
of the shares)
Ruvuma Tanzania 76889 Corporation 100 shares of 13.9% Registered Office:
Resources Ltd. TZS100,000 par | (through Mantra Plot No. 950
value each Resources Pty Limited | Chole Road
and declaration oftst PO Box 23451,
by Ernest Massawe, the | Dar Es Salaam
registered holder of 10%| Tanzania
of the shares)
Uranium One Nevada, USA| 4438260 Corporation 745 shares of 100% (through Uranium | Registered Office:

Americas, Inc.

common stock
without par value

One Investments Inc.)

701 S. Carsonn Street, Suite 200,
Carson City, Nevada
89701 U.S.A.

Head Office:

907 North Poplar Street, Suite 260
Casper, Wyoming

82601 U.S.A.
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Uranium One Netherlands | 50188569 Besloten 4,260,180 100% (through Cheetah | Rapenburgerstraat 175 N
Amsterdam B.V. Vennootschap ordinary shares | Resources s.a.r.l.) 1011 VM Amsterdam
met Beperkte of nominal value The Netherlands
Aansprakelijkheidf o f 0100
(Private Company
with Limited
Liability)
UraniumOne Australia 123438335 Proprietary 54,802,229 13.9% Registered Office:
Exploration Pty Company Limited| ordinary shares | (through Mantra c/o Ashurst Australia, Level 26, 181
Ltd. by Shares Resources Pty Limited) | William Street, Melbourneyictoria
(Corporation) 3000 Australia
Uranium One Netherlands | 60852917 Cooperatie (Co | AsaCo 100% (99.9% directly, Rapenburgerstraat 175 N
Friesland operative) operative, there | 0.01% through Uranium | 1011 VM Amsterdam
Cooperatief U.A. are only One Investments Inc.) | The Netherlands
percentage
interests.
a$10, 000
contribution
Uranium One Netherlands | 50188208 Besloten 1,220,180 100% (through Cheetah | Rapenburgerstraat 175 N
Holland B.V. Vennootschap ordinary shares | Resources s.a.r.l.) 1011 VM Amsterdam
met Beperkte of nominal value The Netherlands
Aansprakelijkheid o f G100
(Private Company|
with Limited
Liability)
Uranium One Canada 4537513 Corporation 87,323,082 100% (direct) 333 Bay Street, Suite 1200

Investments Inc.

common shares

Toronto, Ontario, Canada
M5H 2R2
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Uranium One Netherlands | 34343444 Besloten 180 ordinary 100% (through UrAsia | Rapenburgerstraat 175 N
Netherlands Vennootschap shaes of nominal| Energy Holdings Ltd.) 1011 VM Amsterdam
B.V. met Beperkte value of The Netherlands
Aansprakelijkheid| each
(Private Company
with Limited
Liability)
Uranium One Netherlands | 60860618 Besloten 100 ordinary 100% (through Uranium | Rapenburgerstraat 175 N
Rotterdam B.V. Vennootschap shares of nomina| One Friesland 1011 VM Amsterdam
met Beperkte val ue o f| Cobperatief UA.) The Netherlands
Aansprakelijkheid
(Private Company
with Limited
Liability)
Uranium One South Africa | 2013/18®660/ Corporation 100 ordinary 13.9% (through Mantra | Unit 7, Ferndale Mews North
Technical 07 shares Uranium South Africa 355 Oak Avenue
Services (Pty) (Pty) Ltd.) Ferndale, Randburg
Ltd. 2194 South Africa
(Inactive)
Uranium One Delaware, 0840273 Corporation 283 shares of 100% (through Uranium | Registered Office:
USA, Inc. USA common sick, One Americas, Inc.) 1209 Orange Street

par value $0.01
per share

Wilmington, Delaware
19801, U.S.A.

Head Office:

907 North Poplar Street, Suite 260

Casper, Wyoming
82601 U.S.A.
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Uranium One Netherbnds | 60861134 Besloten 100 ordinary 100% (through Uranium | Rapenburgerstraat 175 N
Utrecht B.V. Vennootschap shares of nomina| One Friesland 1011 VM Amsterdam
met Beperkte val ue o f| Cooperatief U.A) The Netherlands
Aansprakelijkheid
(Private Company
with Limited
Liability)
UrAsia Energy | British Virgin | 652585 (BVI) / BVI Business 75,777,734 100% (through UrAsia | Registered Offices:
Holdings Ltd. Islands / B149314 Company (BVI) | shares of no par | Energy Ltd.)
(known as Luxembourg | (Luxembourg) (formerly BVI value BVI:
UrAsia Energy International c/o Totalserve Trust Company
Holdings Ltd. Business Limited,
s.a.r.l. for CO”.‘P‘%”}V 19 Waterfront Drive, P.O.Box 3540,
Luxembourg Société a
_ Road Town, Tortola, VG 1110,
purposes) responsabilité British Virgin Islands
limitée (Private
Limited Liability .
Company) Luxembourg:
(Luxembourg) 51 Boulevard GrandBuchesse
Charlotte, 1:1331 Luxembourg,
Grand Duchy of Luxembourg
UrAsia Energy | British BC0343123 Corporation 722,828,532 100% (direct) Registered Office:
Ltd. Columbia, common shares 550 Burrard Street Suite 2900
Canada Vancouver, British Columbia, Canag

V6C 0A3

Head Office:

333 Bay Street, Suite 1200
Toronto, Ontario, Canada
M5H 2R2
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Subsidiary

Jurisdiction
of
Organization

Corporation /

Registration No.

Form of Legal
Entity

Total Equity
Securities Issued
and
Outstanding

Percentage Owned by
Uranium One Inc.

Address

UrAsia London | British Virgin | 667613 (BVI) BVI Business 2 ordinary shares| 100% (through UrAsia | Registered Office:
Limited Islands 34319685 (the Company of US$1.00 par | Energy Holdings Ltd.) c/o Totalserve Trust Company
Netherlands) (formerly BVI value Limited,
Internatlonal 19 Waterfront Drive, P.O.Box 3540,
Business
Company) Road Town, Torta, VG 1110,
British Virgin Islands
Head Office: Rapenburgerstraat 175
N
1011 VM Amsterdam
The Netherlands
8524645 Canadg Canada 8524645 Corporation 100 common 100% Registered Office:
Limited shares 333 Bay Street, Suite 1200

Toronto, Ontario, Canada
M5H 2R2

Head Office:
Same
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8.1.4(B) JOINT VENTURES

Joint Venture Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and Outstanding
Joint Stock Kazakhstan 221-195813 Joint Stock Company| 210,000 common | 50% (105,000 shares hel( Registered office:67 Zhibek
Compaly Joint AO-R U shares of KZT1,00Q through Uranium One zholy street, Sholakkorgan
Venture par value each Amsterdam B.V.) village, Suzakskyi area,
Akbastau Turkestanskaya Oblagit$1000,
Kazakhstan
Head office 83 Kunaev Street,
Index X17F5A6, Shymkent City,
Kazakhstan
Joint Stock Kazakhstan 68-195805- Joint Stock Company 2,507,978 common| 49.979% (1,253,472 Registered office:51 B.
Company AO(R/ VL) KazakhRussian shares shares held through Momyshuly streetTimur village
Kazakh Kyrgyz Joint Venture Uranium One Holland Otrarskyi areaJ urkestanskaya
RussiarKyrgyz with Foreign B.V.) Oblast, 160712, Kazakhstan
J(.)mt Venpure Investments Head office Microdistrict Samal
with Foreign
Investments 1, 51, Ryskulova Street_, Index,
o X04A3T4, Shymkent City,
AZar echi
Kazakhstan
Joint Venture Kazakhstan 59195813 Limited Liability As a Limited 50% (through Uranium Registered office:021 block,
Karatau Limited TOO ( rRvU)| Partnership Liability One Netherlands B.V.) building 192, Sayzhasliage,
Liability Partnership, there Suzakskyi areal urkestanskaya
Partnership are only percentage Oblast, 161003, Kazakhstan
Interests. Head office 83 Kunaev Street,
Charter capital is Index X17F5A6, Shymkent City,
KZT3,200,000,000 Kazakhstan
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Joint Venture

Jurisdiction
of
Organization

Corporation /
Registration No.

Form of Legal
Entity

Total Equity
Securities Issued
and Outstanding

Percentage Owned by
Uranium One Inc.

Address

Joint Venture Kazakhstan 77-193309 Limited Liability As a Limited 30% (through UrAsia Registered office:2 Baikenzhe

Kyzylkum TOOR UL Partnership Liability London Limited) village, Zhanakorganskyi area,

Limited Partnership, there KyzylordinskayaOblast 120302,

Liability are only percentage Kazakhstan

Partnership Interests. Head office: 52 Aiteke bi, index
Charter capital is NO1P3B7, Kyzylorda City,
KZT11,706,400,000 Kazakhstan

SKZ-U Limited | Kazakhstan 188193309 Limited Liability As a Limited 19% (through UrAsia Registered office:Aman g e |

Liability TOO(RU) Partnership Liability London Limited) Street Zhanakorgan village,

Partnership Partnership, there KyzylordinskayaOblast 120300,
are only percentage Kazakhstan,
Interests. Head office 42 Aiteke bi Street,
Charter capital is Index NO1P3A0, Kyzylorda City,
KZT3,630,000,000. Kazakhstan

Joint Venture Kazakhstan 1010007200539¢ Limited Liability As a Limited 70% (through Uranium Registered office:

quthern Partnership Liability . One Rotterdam B.V.) 23 Ykshamaudasl microdistrict,

Mining Partnership, there ;

. apt.36,Kyzemshek township,
Chemical are only percentage KSKVi K K
Company interests. Suzakskyi areal urkestanskay
Limited Oblast,161006, Kazakhstan
Liability Charter capital is Head office Karatau District,

Partnership

KZT64,000,000.

191 Quarter, Building 166, Index
X07E3B9, Shymkent City,
Kazakhstan
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Joint Venture

Jurisdiction
of
Organization

Corporation /
Registration No.

Form of Legal
Entity

Total Equity
Securities Issued
and Outstanding

Percentage Owned by
Uranium One Inc.

Address

Joint Venture
KhorasarU
Limited
Liability
Partnership

Kazakhstan

1010007240343

Limited Liability
Partnership

As a Limited
Liability
Partnership, there
are only percentage
interests.

Charter capital is
KZT52,000,000.

30% (through Uranium
One Utrecht B.V.)

Registered office:

2 Baikenzhe village,
Zhanakorganskyi area,
KyzylordinskayaOblast 120302,
Kazakhstan

Head office: 52 Aiteke bi, index
NO1P3B7, Kyzylorda City,
Kazakhstan
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8.1.5. Information on Material Transactions of the Issuer

For each material transaction (a series of related transactions) where the obligations are equal to or
exceed 10 percent of the book valugofie i ssuer 6s assets as stated in i
reporting period consisting of the 3, 6, 9 or 12 months preceding the transaction executed by the issuer there
shall be specified:

type and subject matter of the transaction;

parties to the transaction;

rights and obligations of the parties of the transaction;

performance deadline and information on performance, transaction's parties and beneficiaries,
consideration in money terms and etssas @f the adosingidaegoe o f
the most recent complete fiscal period preceding the date of the transaction;

in the event of the counterpartyds or issuerds
issuer, and the consequences for the @patty or the issuer including, penalties based on the terms of the
transaction;

date of the transaction;

information on whether the transaction qualifies as a major transaction or/and as a related party
transaction and on approval of the same by theagement body of the issuer;

name of the management body which approved the transaction;

date of the approval

date and the number of the management body minutes concerning the transaction approval.

In the quarterly report of the issuer for the 1st quatte information under this item is to be specified
for the most recent closed reporting year and for the reporting period consisting of the three months of the
current year. In the quarterly reports of the issuer for thei 24t quarters the informatiounder this item is
to be specified for the reporting periods consisting of the 6, 9 and 12 months of the current year respectively.

No such transactions were executed during the reporting period.

8.16. I nformation on the |Issuerds Credit Ratings

If any credit rating or ratings was/were assigned to the issuer and (or) its securities, for each rating
known to the issuer over the most recent closed reporting year and for the period from the beginning of the
current year to the closing date of the reportjngrter, specify:

The Issuer does not currently have credit ratings.

rated item (issuer, its securities);
specific credit rating as of the end date of the reporting quarter;

credit rating history for the most recent closed reporting year and foetfe grom the beginning of
the current year to the closing date of the reporting quarter, with specific rating and the assignment/change
date theretoThe credit ratings were issued, affirmed and withdrawn on the dates set out below.

(i) Fitch Ratings: BB- /Stable, originally issued on November 28, 2013, most recently affirmed
on May 15, 2017, and withdrawn the same day for commercial reasons;

(ii1) Standard & Poordés Ratings Services: B+ /
and most recently dirmed on November 27, 2016; however, on November 28, 2016 the credit rating
coverage was discontinued at the | ssuerf6s reques

(iii) Moodyods I nvestors Service: Ba3 Stabl e,

affirmed on April 26, 2016, anavithdrawn on May 15, 2017.
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full and short company names of the rating agency;

(i) Fitch Group, Inc. (short name: Fitch Ratings)

(i) Standard & Poordés Financi al Services LL
Services)
(iii) Moodyodese,l nlvrecs.t o(rssh cdsretr vri a me : Moodyds | nve

location of the rating agenc¥he rating reports were prepared by analysts at

(1) Fitch Ratingsdé offices in Moscow,;
(i) Standard & Poords Ratings ServicesoOo office |
(i) Moodyds | wieetsdr of$érce in Moscow.

rating methods or freely accessible wedge hosting or disclosing the information on rating methods;
The rating methodology used by each rating agencies is explained on its website at

® www.fitchratings.com
(i) www.standardpoors.com
(i) www.moodys.com

other details of the credit rating (optiondiot applicable.

If the credit rating was assignedtte securities, additionally specify:

class, category (type), series, form and other identification features of the securities;

state registration number of the issuance and date of its state registration (identification number of the
issuance and thelatation date thereto).

Standard & Poor és Rat i mgs -$®airating asegsed tlthe Serids 681s u e d
Bonds and the Series 02 Bonds. This rating was
Services coverage was discontinuadat he | ssuerds request on November

On March 10, 2017, the Board of Directors of the Issuer decided that the Issuer will cease to
maintain any credit ratings, and, accordingly, the Issuer requested a termination of coverage by Fitch
RatingsandMe@ dy 6s I nvestors Service.

On May 15, 2017, Moodyds | nvestors Service has
and the Ba3PD probability of default rating (PDR) of Uranium One, as well as the stable outlook on the
ratings. At the same time, Moodys has wi t h-Q spacwativetgrade lig8idity rating of Uranium
One.

On May 15, 2017, Fitch Rat i ngemRoegn Curdehcy Issmerd Ur a
Default Rati®gw(tbRyr &t a®6BB Outl ook. hdrémethargtiegscy ha
of Uranium One for commercial reasons.

8. 2. I nformati on on Each Category (Type) of 1 ss1

This disclosure is to be made by issuers which are joint stock companies and must be repeated in full for
each category (class) ofisstes out st anding shares

For each category (type) of shares, specify

category of shares (common, preferred), and type of the preferred: SHadssuer is authorized to
issue an unlimited number of shares of one class divided into two series: CommoreSizerd Common
Shares, Series A. The rights, privileges and restrictions attaching to each series of common shares are
identical.

par value of each sharéhe common shares do not have par value.
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number of outstanding shares (number of offered sharesdetmed)957,189,036

number of additional shares which may be issued or pending issuance (number of shares of the
additional issuance in respect of which state registration has occurred but no registration of report on the
results of additional issuancer noti ce on the results of additional
Mar ket o does not provide for state registrat:i on of
None

number of authorized sharésnlimited

number of treasyrsharesNot applicablei the Issuer is authorized to issue an unlimited humber of
common shares.

number of additional shares which may become outstanding upon conversion of the outstanding
securities convertible into shares or the exercise of the sshare optiondNone

state registration number of the issuance of the
any additional issuances of shares of the issuer in respect of which the registration authority has not taken
decision oncancellation of their individual numbers (codes), state registration number and date if the state
registration of each such additional issuance shall also be proMdedpplicable

rights vested in the holders of the shargach shareholder of Uranium @e has the right to: (i)
receive notice of, attend, and vote at meetings of the shareholders of Uranium One, having one vote for
each shares held; (ii) receive, on a pro rata basis, dividends on the common shares of Uranium one if, as
and when they are déared by the board of directors of Uranium One; and (iii) receive the remaining
property of Uranium One on a pro rata basis, after its creditors have been repaid, upon the liquidation,
dissolution or winding up of Uranium One.

shareholder rights to receitke declared dividends, and the information about the order of dividend
payments in respect of a particular class of preferred shares if the issuer's charter provides for two or more
classes of preferred shar&ge above

rights of a holder of common slesrto participate in the general shareholders meeting and vote on all its
reserved matters, and the rights of a holder of preferred shares to participate in the general shareholders
meeting and vote on all its reserved matters if the preferred shardaca®, [in the situations and pursuant to
the procedure and the terms set forth in the joint stock companySaesibove

rights of a holder of a particular class of preferred shares to have them converted into common shares or
preferred shares of otheaskes, and the procedure of such conversion (hnumber, category (class) of shares to
be created upon conversion, and other terms of conversion) if the issuer's charter provides for a conversion
option; Not applicable

shareholder rights to receive a portidrttee issuer's property upon its liquidation, and the information
about the order of liquidation value disbursement in respect of a particular class of preferred shares if the
i ssuerdés charter provides f or t wgeentittedto meeivesa particidas s e s
portion of the liquidation valyeSee above

other details of the shares (option&lpne

8.3. Information on Previous Issuances of IssuWgrade Securities of the Issuer Other Than the
Shares of the Issuer

Information onpr evi ous i ssuances of the iissuerés securt
separately in respect of each issuance in which all securities were redeemed, and issuances in which the
securitiesvere not redeemed (may be issued, are being issuedisaeeeand (or)are outstanding

8.3.1. Information on Issuance in Which All Securities Were Redeemed

For each issuance in which all securities were redeemed within the last five closed reporting years or the
period from the beginning of the current yaa the closing date of the reporting quarter, the following
information shall be provided in the form of a table
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8.3.1.1 2010 Debentures

type, series, form and other identification features
securities

5.0% convertible unsecured subordinated debenturés
Uranium One | nc. due Mar c
Debentureso), I SIN CA917Q(Q

state registration number of the issue of securities and
of its state registration (identification number of the issu
and date of its allocation if the issue was sutject to
state registration)

Not applicable

registration authority that registers the issue of securitie
(entity that allocated the identification number to the iss
if the issue was not subject to state registration)

Ontario Securities Commission (gwincipal regulator;
the prospectus for the public offering of the 2010
Debentures was also cleared with the securities
commissions of each of the other provinces of Canada)

number of securities in issue

CDN$260,000,000 aggregate principal amount of 201
Debentures

nominal amount of the issue or statement that such typ
securities does not have nominal value according to
Russian legislation

CDN$260,000,000 aggregate principal amount

term (date) of maturity of the securities of the issue)

March 13, 215

grounds for redemption of the securities of the issue
(performance of obligations under the securities,
conversion in connection with issuance of securities of
another i ssue, considerin

The 2010 Debentures were repivased in two tranches:
(i) CDN$227.461 million aggregate principal amount on
January 2, 2014 pursuant to an offer to repurchase the
2010 Debentures which commenced on November 15,
2013, as required by the indenture governing the 2010
Debentures as a resubf the completion of the
acquisition by Uranium One Holding N.V. of all of the
publicly held common shares of the Corporation not
already owned by subsidiaries of ARMZ, and (ii)
discharge of theaCDN$32.5 million aggregate principal
amount on February 52015, being the balance of the
2010 Debentures outstanding, pursuant to the right of tf
Issuer under the indenture governing the 2010
Debentures to deposit with the trustee under said
indenture, for payment to the holders of the 2010
Debentures, the outahding principal amount of the 201(
Debentures together with all interest owing to the date ¢
maturity.

Before the foregoing transaction§$DN$39,000
aggregate principal amount of the 2010 Debentures wal
converted into common shares of the Issuer in
accodance with the terms of the indenture governing th
2010 Debentures.

The January 2, 2014 repurchase was done because ity
required by the indenture governing the 2010 Debentur,
The February 5, 2015 discharge was made voluntarily K
the Issuer to redue its outstanding debt.
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