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Introduction

Uranium One Inc. { tc O dzduiodge dzt ) , hereinafter AUrani um Oneo,
Corporationo.

Reasons for the appearance of the disclosure by the issuer of information in the form of the quarterly
report:

The registration of the prospectus dated October 4, 2011 and registered on November 10, 2011 (the
AProspectuso) wit h (apnerpcengettibld irderestiearingédrtificatedrbearet bonold
of 01 series subject to compulsory centralized custody with ability of early redemption at discretion of the
Issuerd Uranium One Inc. redeemable on the 3,640th (three thousand six hundredfartgéth) day from
the date when the placement of issued b-convdrsblei s comm
interestbearing certificated bearer bonds of 02 series subject to compulsory centralized custody with ability
of early redemption adiscretion of the Issue® Uranium One Inc. redeemable on the 3,640th (three
thousand six hundred and fortieth) day from the date when the placement of issued bonds is commenced
(the ASeries 02 Bondso, and, t 0 g e Tha issue ofwwadh kerigs bfe Ser i €
Bonds is documented by one certificate (hereinafter
to compul sory <centralized custody in National Sett
ADepositoryo).

Thisquarterly report contains estimates and forec:
respect to future events and (or) acts, development prospects for the economic sector where the Issuer

conducts its core operations,im@aaldudihneg Itshseu elr s u eorpdes
probability that certain events will occur and certain acts will be done. Investors should not rely solely upon
estimates and forecasts of the | ssuero6s management |

future may be different than projected for many rea
involve the risks described herein.

other information which the issuer deems necessary to provide in the introduction;
FORWARD-LOOKING STATEMENTS ANDOTHER INFORMATION

This quarterly report contains certain forwartboking statements. Forwardboking statements
include but are not limited to those with respect to, the price of uranium, the estimation of mineral resources
and reserves, the realizationf anineral reserve estimates, the timing and amount of estimated future
production, costs of production, capital expenditures, costs and timing of the development of new deposits,
success of exploration activities, permitting time lines, currency fluctuasiomarket conditions, corporate
plans, objectives and goals, requirements for additional capital, government regulation of mining
operations, environmental risks, unanticipated reclamation expenses, the timing and potential effects of
proposed transactios title disputes or claims, limitations on insurance coverage and the timing and possible
outcome of pending litigation. In certain cases, forwaldoking statements can be identified by the use of

words such as fAplanso, hNexpegdectoedd, Nledg ntod, ekpeltd
Aff orecast so, fiintendso, Afanticipateso or fAdoes not a
phrases, or state that certain actions, |¢éwembtestakeme

occur or be achieved. Forwartboking statements involve known and unknown risks, uncertainties and

other factors which may cause the actual results, performance or achievements of the Corporation to be
materially different from any future reults, performance or achievements expressed or implied by the
forward-looking statements. Such risks and uncertainties include, among others, the possibility of sanctions

that may be imposed on the Corporation, its shareholders, affiliates or third partigth which the
Corporation deal s, t hat may have a materi al adverse
business or perform its contractual obligations, the future steady state production and cash costs of Uranium

One, the actual resultsfocurrent exploration activities, conclusions of economic evaluations, changes in



project parameters as plans continue to be refined, possible variations in grade and ore densities or recovery

rates, failure of plant, equipment or processes to operaterdggated, possible changes to the tax code in
Kazakhstan, accidents, labour disputes or other risks of the mining industry, delays in obtaining government
approvals or financing or in completion of development or construction activities, risks relatmghe

completion of transactions, integration of acquisitions and the realization of synergies relating thereto, to
international operations, to prices of uranium as Wwe
Risks Associated withthe Aagi si ti on of Securities Being Placedo. Al
identify important factors that could cause actual actions, events or results to differ materially from those

described in forwardooking statements, there may be other factorattbause actions, events or results not

to be as anticipated, estimated or intended. There can be no assurance that felvakidg statements will

prove to be accurate, as actual results and future events could differ materially from those anticipated in

such statements. Accordingly, readers should not place undue reliance on foreatdng statements.

Uranium One expressly disclaims any intention or obligation to update or revise any forharking

statements, whether as a result of new information,utg events, or otherwise, except as required under

applicable securities laws.

Readers are advised to refer to independent technical reports for detailed information on the
Corporation's material properties. Those technical reports, which are availableth(wespect to the
Corporationds projects in the U. S.wwvnrdniuhiconamdni a) on
(with respect to the Corporationbés proje€tmpany n Kazak
i Kaz at ompitpe:/faw.kazatomprom.kz/en/investors/inie otcheti i prezentapsovide the date
of each resource or reserve estimate, details of the keyraptions, methods and parameters used in the
estimates, details of quality and grade or quality of each resource or reserve and a general discussion of the
extent to which the estimate may be materially affected by any known environmental, permittind, lega
taxation, sociepolitical, marketing, or other relevant issues. The technical reports also provide information
with respect to data verification in the estimation.

This document and the Corporationb6s othearo,publ i cl
"indicated" and "inferred" resources as defined in accordance with the 2012 Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves and National Instrumeb®#3
Standards of Disclosure for Mineral Projects. Invess are cautioned not to assume that all or any part of
the mineral deposits in these categories will ever be converted into reserves. In addition, "inferred resources
have a great amount of uncertainty as to their existence and economic and legal figgsalnid it cannot be
assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher category.
Investors are cautioned not to assume that all or any part of an inferred resource exists or is economically
or legally mineable Mineral resources are not mineral reserves and do not have demonstrated economic
viability.

n
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I nf or mati on C oBankéAccauntetails, Auditor (Asdd firme) rAppsaiser and
Financial Advisor and Individuals Who Signed the Quarterly Report

In quarterly reports for the 2riddth quarters, the information under itemsi 1113 of this chapter shall
be provided only if there were changes in such information during the reporting quarter.

1.1. Bank Account Details of the Issuer

1.1(a) Current Accounts

The full and short company name, location, and taxpayer identification number (INN) of each credit
institution where the issuer holds current and other accounts, the numbers and types of such accounts, and the
bank identification code (BIC) anarespondent account number of such credit institution must be included.

The above information is disclosed in respect of all current and other accounts held by the issuer or in
respect of at least three (3) current and other accounts that the issasritse@®in accounts if the total number
of its accounts is more than three (3).

There has been no change to the information repc
report for the threemonths endedvarch 31, 2020.

1.1(b) Correspondence Accants

Credit institutions provide information on the correspondent account of the credit instisstien
opened with the Central Bank of Russia (account number and the subdivision of the Central Bank of Russia in
which the correspondent account is omkséall be specified) as well as information on correspondence
accounts in other banking institution which the issuer deems basic (separately on the credit institutions
residents and credit institutiom®n-residents).

The following information shall bdisclosed in respect of each such basic correspondence accounts: full
and short company name, location, taxpayer identification number (INN), BIC of the credit institution in which
the creditinstitutiorrissuer opened a correspondence account as weltlasscount number in the records of
the creditinstitution-issuer.

1. full and short company names:

location:

taxpayer identification number:

account numbers and types:

BIC (Bank Identification Code) and number of correspondent account with theinsgidition:

Not applicable; the Issuer is not a credit institution.
12 InformatonConcerning the | ssuprbdés Auditor (Audit Fir

The following information shall be specified in respect of the auditor (audit firm) performing an
independent audit ghaintenance of the financial (accounting) statements of the issuer as well as consolidated
financial statements of the issuer included in the quarterly report and in respect of the auditor (audit firm)
approved (selected) for the performing an independeatd i t of the issuerdés annual
statements and issuero6s consolidated financial state
year.



The following information on any of such auditors (audit firms) shall be disclosed:

full name, taxpayer identification number (INN) (if applicable) of an auditor or full and short company

name

taxpayer identification number (INN) (if applicalle)

main state registration number (OGRN) (if applicable)

location of the audit firm

telephone number

fax number

e-mail address (if any)

full name and location of sefegulated organisation of auditors, a member of which the auditor (audit
firm) of the issuer is or was:

reporting year (years) of the last five closed reporting yaadsthe current year, for which the auditor
(audit firm) performed (or will perform) the independent audit of statements of the issuer:

type of statements, for which the auditor (audit firm) performed (or will perform) the independent audit
of annual firancial (accounting) statements of the issuer (financial (accounting) statements or consolidated
financial statements):

If the auditor (audit firm) performed (or will perform) the independent audit of interim financial
(accounting) statements or interimnsolidated financial statements of the issuer, this should be specified. The
period (periods) of the last five closed reporting years and the current year, for which the auditor (audit firm)
performed (or will perform) the independent audit of annualntred (accounting) statements of the issuer
shall also be specified.

Description of factors which may affect the indep
information about material interests connecting the auditor (persons holditignsom the management and
financial and economic control bodies of the audit firm) and the issuer (persons holding positions in the
management and financial and economic control bodies of the issuer) shall be provided:

stakes held by the auditor (persdmolding positions in the management and financial and economic
control bodies of the audit firm) in the issuerb6s au

extension of borrowings to the auditor (persons holding positions in the management and financial and
economic contrabodies of the audit firm) by the issuer:

close business ties (participation in the promoti o
entrepreneurial activities, etc.) as well as family ties:

information about persons holding positiansthe management and financial and economic control
bodies of the issuer simultaneously holding positions in the management and financial and economic control
bodies of the audit firm:

Action taken by the issuer and the auditor (audit firm) to mititfaeeffects of the abowmentioned
factors shall be specified

full name, taxpayer identification number (INN) (if applicable) of an auditor or full and short company
name:Joint Stock Company KPMG, JSC KPMG;

taxpayer identification number (INN) (if appéible):7702019950;

main state registration number (OGRN) (if applicakl€@27700125628;

location of the audit firm16 Olympiysky prospectbld. 5, floor 3, premises I, room 24&/oscow,
Russia, 129110.

telephone numbet7 (495) 93744-77,

fax number+7 (495) 93744-99;

e-mail address (if anyy)noscow@kpmg.ru

full name and location of sefegulated organisation of auditors, a member of which the auditor (audit
firm) of the issuerisorwast SRO Russi an Union of Audi tper,8duyld 107031,
2
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reporting year (years) of the last five closed reporting years and the current year, for which the auditor
(audit firm) performed (or will perform) the independent audit of statements of the issuer:

JSC KPMG audited nateddinahcslstatemeritssas @t ana fowotheifithncial years
ended December 31, 2015, December 31, 2016, December 31, 2017, December 31, 2018, December 31, 2019.
JSC KPMG reviewed the | ssuerds consol i daneendnthsnt er i m
ended September 30, 2015, the quarter ended March 31, 2016, the quarter and six months ended June 30,
2016 and the quarter and nine months ended September 30, 2016. Effective as of the first quarter of 2017,
as permitted undiaglawt thedssuerang langer Greparas oterenrfimancial statements,
and therefore, no interim financial statements are attached to this quarterly report.

KPMG LLP reviewedt he | ssuer s consolidated interim financ¢
March 31, 2015 and for the quarter and six months ended June 30, 2015.

type of statements, for which the auditor (audit firm) performed (or will perform) the independent audit
of annual financial (accounting) statements of the issuer (financial (accounategnehts or consolidated
financial statements):

Consolidated financial statements prepared in accordance with International Financial Reporting
Standards (Al FRS0) as issued by the International Ac

If the auditor (audit ifm) performed (or will perform) the independent audit of interim financial
(accounting) statements or interim consolidated financial statements of the issuer, this should be specified. The
period (periods) of the last five closed reporting years andutnerd year, for which the auditor (audit firm)
performed (or will perform) the independent audit of annual financial (accounting) statements of the issuer
shall also be specified.

The Auditor has not performed and has not been retained to perform an taafliany interim
financial (accounting) statements or interim consolidated financial statements of the Issuer.

Description of factors which may affect the indep
information about material interestsrmecting the auditor (persons holding positions in the management and
financial and economic control bodies of the audit firm) and the issuer (persons holding positions in the
management and financial and economic control bodies of the issuer) shaNibleghr

There are no factorswhi ch may affect the independence of t

including information about material interests connecting the auditor (persons holding positions in the
management and financial and economic control bediof the audit firm) and the issuer (persons holding
positions in the management and financial and economic control bodies of the issuer)

stakes held by the auditor (persons holding positions in the management and financial and economic

controlbodiesb t he audit firm) in the issuerdés authorized
The Auditor does not own and is not aware of any persons holding positions in the management and
financi al and economic control bodies of the Auditor

extension of borrowings to the auditor (persons holding positions in the management and financial and
economic control bodies of the audit firm) by the issuer:
No borrowings have been extended to any such persons by the Issuer.

close business ties (participation in the promoti o
entrepreneurial activities, etc.) as well as family ties:
The Auditor does not participate i nAutlitordloesmtsuer 6s |

participate in any joint entrepreneurial activities with the Issuer. The Auditor is not aware of any
relationships that would cause the principle of independence to have been violated. There are no family ties
between the audit team respsible for the audit of the Issuer, as well as any persons holding positions in
the management and financial and economic control bodies of the Auditor, and the executives of the Issuer.
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information about persons holding positions in the management aattifdh and economic control
bodies of the issuer simultaneously holding positions in the management and financial and economic control
bodies of the audit firm:

No persons simultaneously hold positions in the management and the financial and ecormamim|
bodies of both the Issuer and the Auditor.

Action taken by the issuer and the auditor (audit firm) to mitigate the effects of therabatiened
factors shall be specified

The Auditor is independent within the meaning of the International Stands on Auditing and the
Federal Standardsof Auditing Activity, adopted by the Government of the Russian Federation. In
accordance with the abovenentioned rules all the necessary safeguards have been applied to reduce or
eliminate possible independencerdticts between the Issuer and the Auditor.

Description of the procedure for selecting the i s:

bidding process related to auditor (audit firm) selection and its key:terms

procedure for submitting the auditor (htufirm) candidate for approval by the General Meeting of
Shareholders (Members), including the management body adopting the relevant decision:

Information about work performed by the auditor (audit firm) as part of special engagements shall be
specified

Description of the procedure for selecting the is:
bidding process related to auditor (audit firm) selection and its key terms:

KPMG LLP was appointed by the Board of Directors of the Issuer as the auditotife year ended
December 31, 2014, and its affilial SCKPMG was appointed as the auditor for the years ended December
31, 2015, 2016, 2012018and, 2019.

procedure for submitting the auditor (audit firm) candidate for approval by the General Meeting of
Shareholders (Members), including the management body adopting the relevant decision:

The appointment of an auditor for each fiscal year is subject to apaitdoy the shareholders of the
Issuer each year.

Information about work performed by the auditor (audit firm) as part of special engagements shall be
specified.

KPMG provides normaudit and taxrelated services to the Issuer.

Description of the procedufeor det er mi ni ng the auditords (audit f
fee amount paid by the issuer to the auditor (audit firm) for the last closed reporting year of the issuer for which
the auditor (audit firm) performs an independent audit ofiahfinancial (accounting) statements and (or)
annual consolidated financial of the issuer, shall be provided. Information about delayed and past due payments
for the services rendered by the auditor (audit firm) shall be provided.

The fee charged is basemh the actual amount of time spent at various levels of responsibility, plus
reasonable expenses and an administrative chaiee audit and audirelated fees paid by the Issuer to the
Auditor for each of the years for which it provided audit serviceseas$ out in the following tablePlease note
that the fees presented below are the total fees charged by the auditors for their audit services with respect
to the consolidated financial statements of the Issuer.
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Audit -Related Total Audit and
Audit FeesV Fee®) Audit-Related Fees
Period Auditor (in US$ millions) (in US$ millions) (in US$ millions)
2016 JSCKPMG 1.12 - 1.12
2017 JSCKPMG 1.05 - 1.05
2018 JSCKPMG 1.08 - 1.08
2019 JSCKPMG 1.05 - 1.05
Notes:
(1) AiAudi t Feeshbiledfa dudirsertices. f ee s
2 A Audiel ated Feeso refer to aggregate fees billed f
performance of the audit or review of the | ssasd.b

There are no delayed or past due payments currently outstanding.

I f th

13 I

In respect of the appraiser(s) retained under an appraisal services agreement for the purpose of:

e issuer b6s
statements are not subject to mandatory audit, this should be spehifiedpgicable.

nf or mat i

on

annual

financi al

Concerfj ng the

ssuer 6s

(accounting) St

Appraiser

determination of the market value of securities being placed and placed securities being outstanding
(obligations under which have not been performed) provided that not more than 12 monthgrpastes

date of appraisal;

property which may be used payment for securities being placed or which were used as payment for
placed securities being outstanding (obligations under which have not been performed) provided that not more
than 12 months pass&dm the date of appraisal;

property securing the isse r 0 s
issuer obligations under which have not been performed;

coll ateralised

bonds bei

ng

pl aced

property involved in the major transactions, other transactions falling under the procedure of major
transactiorapproval under the charter of the issuer, as well as interested party transactions, provided that no
more than 12 months passed from the assessment date;

as well as in respect of the appraiser of the issuer being an incorporated investment fund,

the folowing shall be specified:

for an appraiser working on the basis of an employment contract, full name, information on his
membership in a sefegulated organisation of appraisers (full name and location of theegealated
organisation of appraisersggistration number and date of registration of the appraiser in the register of the
selfregulated organisation of appraisers) as well as full and short company names, location of the legal entity

with which the appraiser concluded the employment conttagpayer identification number (INN) (if

applicable), main state registration number (OGRN) (if applicable) of such legal entity;

for an appraiser involved in the appraising activities on aeseffloyed basis, as private practice: full

name, taxpayer @htification number (INN) (if applicable) of the appraiser, information on his membership in

a selfregulated organisation of appraisers (full name and location of theegalfted organisation of

-13-



appraisers, registration number and date of registrafidghe appraiser in the register of the geljulated
organisation of appraisers);

telephone and fax numberpeail address (if any) of the appraiser;
information on appraiser services being rendered (rendered) by the appraiser.
Not applicable; no appraer has been engaged for any such purpose.

14. I nformati on Concerning the | ssuerb6s Advisors

In respect of the financial advisor on the securities markethalssigned a prospectus related to the
i ssuerds securities or a gu abeforetheldate ofrcleging of the repbrting he i s s
quarter, the following information shall be included:

in respect of an individudl full name;
in regect of a legal entity full and short company name (for a Rprofit organisatiori name), location,
taxpayer identification number (INN) (if applicable), main state registration number (OGRN) (if applicable),

telephone and fax number;

The number, datef issue and date of expiry of the licence for professional activities on the securities
market; the licensing authority (for advisors who are professional participants of the securities market).

Not applicable; thee has been n@rospectus related to thissuance of securitiesf the Issuer nor
has any financial advisor signed a quarterly report of the Isswdthin 12 monthsbeforethe date of closing
of the reporting quarter.

Information on other advisors of the issuer shall be provided under thisifem i n t he i ss
t

0
di scl osure of such information is materi al for n

uer
aki
In case such information is disclosed, the following dhe#ipecified on such persons:
in respect of an individuél full name;
in respect of a legal entityfull and short company name (for a Rprofit organisatiori name), location,
taxpayer identification number (INN) (if applicable), main state registration number (OGRN) (if applicable),
telephone and fax number

services being rendered (rendered) by the advisor;

number, date of issue and date of expiry of the licence for professional activities on the securities market;
the licensing authority (for advisors who are professional participants of the secuaities)m

Not applicable; the Issuer has not retained any other advisors that would be material for taking a
decision on investment in the |Issuerés securities.
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15. Information Concerning Individuals Who Signed the Quarterly Report

The following informatiorshall be specified in respect of the persons signing the quarterly report:

in respect of an individual (including but not limited to the individuals signing the quarterly report as an
authorizd representative acting on behalf of a legal entity):

full name:Fletcher T. Newton

year of birth:1955

the principal employelTENEX-USA, Incorporated

position of such individualChief Executive Officer

in respect of a legal entityfull and short company name (for a rprofit organisatiori name), locatn,
taxpayer identification number (INN) (if applicable), main state registration number (OGRN) (if applicable),
telephone and fax number, address on the internet page used by such legal entity for disclosure (if any), if such
legal entity is a professiohparticipant of the securities market, number, date of issue and date of expiry of the
licence for professional activities on the securities market; the licensing autharitgpplicable.
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Il. Basic Information Concerning the Financial and Economic Condtion of the Issuer

In quarterly reports for the 4th quarter the information under item 2.1 aritesu.3.1 of item 2.3 of
this chapter shall not be provided. In quarterly reports for thei 24ith quarters, the information shall be
provided under iten2.4 of this chapter only if there were changes in such information during the reporting
quarter.

2.1. Financial and Economic Performance Indicators of the Issuer

In the quarterly report of the issuer for the 1st quarter, the dynamics of financial anchiedodccators
of the issuer for the most recent closed reporting year and for the reporting period consisting of the three months
of the current year, as well as for the same periods of immediately previous year, shall be provided. In the
quarterly repos for the 2nd and 3rd quarters, the dynamics of financial and economic indicators of the issuer
for the reporting periods consisting of the six and nine months of the current year, as well as for the same
periods of immediately previous year (respectivetyall be provided. Information to be provided in a table
format, the relevant indicators to be calculated as of the end of the relevant period.

If an issuer prepares financial statements in accordance with IFRS or other internationally accepted
accounting standards (other than IFRS), the issuer may, in its discretion, calculate its financial and economic
indicators in accordance with IFRS or other internationally accepted accounting standards (other than IFRS).
The standards used for calculatmfrsuch indicators shall be disclosed.

If the issuer prepares consolidated financial statements (besides accounting (financial) statements), it
may also provide the dynamics of financial and economic indicators of the issuer calculated on the basis of its
consolidated financial statements included into the quarterly report (and having mentioned this in such report).
In such case, information for the same periods of immediately previous year shall also be taken into account.

Financial and economic perfornm@mindicators of the issuer (nanedit institution):

The following indicators were calculatedn the consolidated resultaccording to IFRSand are
stated in US$ millions

Recommended Method of Recommended Method For the six For the six
Indicator Calculation of Calculation months ended months ended
According to IFRS June 3Q 2019 June 3Q 2020
efficiency of revenue / average number of| sales / average number 4.3 4.9
labour, USD employees of employees
millions / person
debt to capital (long term+ shortterm debt) /{t ot al debt 29% 24%
ratio capital and reserves equity
long term debt to | longterm debt / (longerm long term debt / 16% 1%
long-term debt debt + capital and reserves)) | ( shar ehol deg
plus capital long-term debt)
revenue (income) | (shortterm debt cash) / (shortterm debti cash (0.5) 1.1
coverage, USD (revenud production cost and cash equivalents) /
millions selling expenseis EBITDA
administrative expenses +
amortisation)
overdue debt rate | overdue debt (longterm debt | overdue debt / total deb - -
+ shortterm debt) * 100% *100%

2.2. Market Capitalization of the Issuer

In respect of issuers that are joint stock companies, ordinary shares of which are admorjadired
trading, information on markegpitalizationof the issuer shall be disclosed, specifying mackgitalization

as of the end date of the most recent closed reporting year and as of the end date of the most recently closed
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reporting period consisting of the 3, 6, 9 or 12 months of the current year, as well as the relevant trade institutor.

Market capitalizationshall be calculated as product of the number of shares of the relevant category
(type) multiplied by the market value of one share disclosed by the trade institutor.

If it is impossible to calculate the market value of the share in accordance with siwadiupeothe issuer
shall describe the method for calculation of the market price of the shares chosen by it.

Not applicableit he | ssuer és shares are not |l isted for tr i
market.

2.3. Liabilities of the Issuer

2.3.1.Borrowings and Accounts Payable
Issuers (noferedit institutions) shall calculate the structure of their borrowings as follows:

As of the end of thesix monthsendedJune 3Q 2020

Indicator
Amount
(in USD millions)
long-term borrowing® 17.8
including:
facilities 17.8
loans (except bonds) -
bonds -
shortterm borrowing® 333.9
including:
facilities 52.9
loans (except bonds) 95.0
bonds 186.0
overall amount of overdue borrowings -
including:
facilities -
loans (excepbonds) -
bonds -
Notes:
(1)) For this item the | sscauwerrr ehretr elwii athi Irietpioaestds firtosm fintosn f i nan
2 For this item the | ssuer herewith reports its fAcurrent |

Issuers (crediinstitutions) shall disclose the structure of their borrowings according to their accounting
policies.

Not applicable.
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In addition, the structure of the accounts payable of the issuer shall be disclosed. Issuemsd{hon
institutions) shall disclostine structure of their accounts payable in the form of a table.

Indicator As of the end of thesix monthsendedJune 30, 2020
Amount (in USD millions)

Total accounts payable 31.6
including overdue -

including
to budget and state ndoudget funds 5.0
including overdue -
to suppliers and contractors 17.7
including overdue -
to personnel (employees) 2.5
including overdue -
other 6.4
including overdue -

Issuers which are credit institutions shall disclose the structure ofattwiunts payable in accordance

with their accounting policies.

Not applicable.

If any accounts payable are overdue, including on the loans, the reasons for it and consequences to the
issuer that arose or may arise in future due to failure to performeldneant obligations shall be disclosed,
including sanctions imposed on the issuer and term (planned term) for payment of such overdue accounts

payable or overdue loans.

The Issuer does not have overdue accounts payable.

If there are creditors to which BOr

mor e

per cent of the issuerds

short and longterm) are attributable, the following shall be specified in respect of any such creditor:

As atJune 30, 2020thereweretwo creditors to which 10 or more per cert f t

payable or loans received were attributable:

he |

Joint Stock Company «Atomic Energy Power Corporation»

full and short corporate name (for a Aomfit organisatiori name), taxpayer identification number (INN),
main state registrationumber (if applicable), location or full name:
Full Creditor NameJoint Stock Company «Atomic Energy Power Corporation»

Short Corporate Namd: SC A AEPO

Taxpayer ldentification Number (INN) (if applicabl&)706664260
Main state registration numbef épplicable):1077758081664

Location:Russia
amount of liabilitiestUS$95.0 million

amount and terms of overdue liabilities (interest rate, penalties, default intdeatynount is overdue.

Joint Venture Khorasan-U Limited Liability Partnership

full and short corporate name (for a Faofit organisatiori name), taxpayer identification number (INN),
main state registration number (if applicable), location or full name:
Full Creditor NameJoint Venture KhorasarU Limited Liability Partnership

Short Corporate Nam@dV KhorasanU LLP
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Taxpayer Identification Number (INN) (if applicabl@ot applicable
Main state registration number (if applicabl£30840003457
Location:Kazakhstan
amount of liabilitiesUS$9.7 million
amount and terms of overdue liabilities (interest rate, penalties, default intdeatnount is overdue.

If the creditor to which 10 or more per sherthahd of t he
long-term) are attributable is an affiliated person of the issuer, this should be specified. In respect of any such
creditor, the following information shall be additionally specifi€te creditos are affiliated persors of the

Issuer asJ S CA EAP and the Issuer are indirectsubsidiaries ofState Atomic Energy Corporation
AROSATOWM®&OSAT,antheg Issuer is an indirect owner of 30% & KhorasanU LLP.

the issuerodés participation stake i nacommerciatharter
company; if such affiliated person is a joint stock company, the information on the stake of the issuer in the
ordinary shares of the affiliate shall also be providéahe.

the affiliatebds stake i n tissueriscahjant stoekr conmpany, ithe a | of
information on the stake of the affiliate in the ordinary shares of the issuer shall also be photraatirectly,
but please see section 6.2, below.

for an individual affiliate, the positions which such individbab | ds i n t he i s
entities which are of material i mportance f
Not applicable

suer
or the is
The issuergredit institutions shall also provide information on their compliandh thie mandatory

provisions requirements provided by the Central Bank of Russia and whether they faced any fines for failure
to comply with the mandatory provisions requirements.

Not applicable.

Information on compliance with the mandatory provisions requirements (outstanding amounts to be
included in the mandatory reserves, failure to comply with the obligation of averaging the mandatory
provisions) and whether the issuer faced any fines forcoampliance with the mandatory provisions
requirements shall be disclosed for the most recent 12 months (reporting periods) preceding the closing date of
the reporting quarteNot applicable.

Reporting period Outstanding amount to Amount of non- Amount of fine for non-
(month, year) beincluded in the performed obligation of compliance with the
mandatory reserves, averaging the mandatory mandatory reserves
RUB reserves, RUB requirements

2.3.2. Credit History of the Issuer

Information aboutperformance of obligations by the issuer under credit agreements and (or) loan
agreements (including those made by issuance of bonds) which were in effect in the most recent closed
reporting year or the current reporting year, the principal under whicliiveagercent or more of the book
value of the issuer's assets as of the end date of the most recently closed reporting period consisting of the 3, 6,
9 or 12 months and preceding the execution of the relevant agreement, or under other credit agrekments an
(or) loan agreements, which the issuer deems material, shall be disclosed.

The information on each of the liabilities mentioned in this item shall be disclosed as follows:
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Type of the liability and its identification details

1) Non-convertibleinterestbearing certificated bearer bonds of 02 series of Uranium One Inc. subject to
compulsory centralized custody redeemable on the 3,640th (three thousand six hundred and fortieth) day fro
date when the placement of issued bonds is commence®l ISRUOOOAOQOJRTTY9 (the fASe

Terms of the liability and information on the discharge

Name and location (or full personal name) of the cred| The Series 02 Bonds were sold through a public
(lender) offering and are held by more than one invest

Amount of the principal as at the time when the liabilit

arose, RUB / foreign currency RUB 12,500,000,000

Amount of the principal as at the closing date of the

reporting quarter, RUB / foreign currency RUB 12,500,000,000

Term of the facility(loan), years 2,548 days (6 years and 358 days)

Average interest rate on the facility (loan), % per anny 10.25%

Number of interest (coupon) periods 14

Arrears (if any) in payment of interest on the facility

(loan), total number of arrears and theiration (in not applicable

days)

Scheduled date of repayment of the facility (loan) August19, 2020

Actual date of repayment of the facility (loan) The Series 02 Bonds have not yet come due.

Other information on the liability disclosed by the issui

in its discretion not applicable

Type of the liability and its identification details

2) Loan agr ee mg hdatweenramiun6Ohe Inc. (Borrower) and Joint Stock Company «Ato
Energy Power Corporation» (Lender)

Terms of the liability and information on the discharge

Name and location (or full personal name) of the creq Joint Stock Company «Atomic Energy Power
(lender) Corporation»

Bolshaya Ordynka St., 24

Moscow, 119017

Russian Federation

Amount of the principal as at the time when the liabi| US$ 50,000,000
arose, RUB / foreign currency

Amount of the principal as at the closing date of | US$ 0 (this loan has been repaid in full)
reportingquarter, RUB / foreign currency

Term of the facility (loan), years 4 years and 10 months
Average interest rate on the facility (loan), % per anny 6.15% (reduced to 4.95% as of July 14, 2016)
Number of interestcoupon) periods 59

Arrears (if any) in payment of interest on the facil not applicable
(loan), total number of arrears and their duration (in di

Scheduled date of repayment of the facility (loan) 25 November 2019

Actual date of repayment of thiacility (loan) The repayment of US$ 50,000,000 was done
November 25, 2019.

Other information on the liability disclosed by the iss| not applicable
in its discretion
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Type of the liability and its identification details

3) Loan
Energy Power Corporation» (Lender)

agr ee m¢ matweenDraduBn7Ohe Inc. (Borrower) and Joint Stock Company «Ator|

Terms of the liability and information on the discharge

Name and location (or full personal name) of the crec
(lender)

Joint Stock Company
Corporation»

Bolshaya Ordynka St., 24
Moscow, 119017
Russian Federation

«Atomic Energy Power

Amount of the principal as at the time when the liabi
arose, RUB / foreign currency

US$ 95,000,000

Amount of the principal as at the closing date of
reportingquarter, RUB / foreign currency

US$ 95,000,000

Term of the facility (loan), years

4 years and 7 months

Average interest rate on the facility (loan), % per annt

3.95%

Number of interest (coupon) periods

55

Arrears (if any) in payment of interest onettiacility
(loan), total number of arrears and their duration (in di

not applicable

Scheduled date of repayment of the facility (loan)

15 May 2021

Actual date of repayment of the facility (loan)

The loan has not yet come due.

Other information on the liability disclosed by the iss|
in its discretion

not applicable

Type of the liability and its identification details

4) Loan
Energy Power Corporation» (Lender)

agr ee mg hdatweenDraniun3dOne Inc. (Borrower) and Joint Stock Company «Ato

Terms of the liability and information on the discharge

Name and location (or full personal name) of the crec
(lender)

Joint Stock Company
Corporation»

Bolshaya Ordynka St., 24
Moscow, 119017
Russian Federation

«Atomic Energy Power

Amount of the principal as at the time when the liabi
arose, RUB / foreign currency

US$ 165,000,000

Amount of the principal as at the closing date of
reportingquarter, RUB / foreign currency

US$ 0 (this loan has been repaid in full)

Term of the facility (loan), years

2 years and 11 months

Average interest rate on the facility (loan), % per annd

3.20%

Number of interest (coupon) periods

15

Arrears (if any)in payment of interest on the facilit
(loan), total number of arrears and their duration (in d:

not applicable

Scheduled date of repayment of the facility (loan)

18 December 2017 US$ 55,000,000
18 December 2018 US$ 55,000,000
29 October 2019 US$55,000,000
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Type of the liability and its identification details

4) Loan agr ee me¢ bdtweénraniuin3One Inc. (Borrower) and Joint Stock Company «Ator
Energy Power Corporation» (Lender)

Terms of the liability and information on the discharge

Actual date of repayment of the facility (loan) The first scheduled repayment of US$ 55,000,000 v
done on December 15, 2017.

The second scheduled repayment of US$ 55,000,000
done on December 17, 2018.

The third scheduled repayment of USE5,000,000 wag
done on October 28, 2019.

Other information on the liability disclosed by the iss| not applicable
in its discretion

2.3.3.Liabilities of the Issuer with Regard to Collateral Provided by the Issuer

Information about the total amount of the collateral provided by the issuer (amount (sum) of outstanding
obligations in relation to which collateral is provided by the issuer if, in accordance with the terms of the
provided collateral, such obligationssiscured in full) with indication of the amount of collateral provided by
the issuer as security for the thydrty liabilities, shall be disclosed. In case of pledge or surety, information
regarding the amount of collateral provided by the issuer inotime 6f pledge with indication of the amount
of collateral provided by the issuer as security for the 4héndy liabilities in the form of pledge and information
regarding the amount of collateral provided by the issuer in the form of surety with imdiocbthe amount of
collateral provided by the issuer as security for the {pady liabilities in the form of surety, shall be
additionally disclosed.

Issuers that are credit institutions or insurers shall additionally disclose information aboubtim aim
collateral furnished by them in the form of a bank guarantee with separate indication of the amount of the
collateral furnished by such institution in the form of bank guarantee as security for theatijrdabilities.

The Issuer has deposite$28.9 million as collateral for the benefit of CNNC Overseas Uranium
Holding Ltd ("COUH") as security for the loan of 1.2 million Ibs &Ds by COUH to U1 that was made in
the third quarter of 201998% of collateral was released back to the Issuer upanrdturn by the Issuer of
the borrowed WOs to COUH on June 10, 2020. The remaining 2% will be released back to the Issuer upon
final weight confirmation.

Such information shall be specified as of the end date of the most recently closed reporting quarter

Information about each provision of collateral, amanfrivhich is or exceeds five percerftthe book
value of assets of the issuer as of the end date of the relevant reporting period shall be disclosed additionally,
specifying:

type, substance arsize of a secured liability and its maturity

form of collateral, its size and terms, including the subject of collateral and its value, is the collateral is
provided in the form of pledge, and its duration

if the collateral is provided as securityforthed-par ty | i abilities, estimated
failure to perform secured obligations duly or in full, specifying circumstances that may give ride fialsve
and their likelihood

In the quarterly report for the 1st quarter, infotima contained in this suibem, shall be disclosed as of
the date of the end of the most recently closed reporting year and as of the end date of the reporting period
consisting of the three months of the current year. In the quarterly reports for thétBrgpiarters, the relevant
information shall be disclosed as of the date of the end of the reporting periods, consisting of 6, 9 and 12 months
of the current year respectively.
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The collateral provided by the Issuer does not exceed 5% of the bookwafue t he | ssuer 6s ass
the end of thesecondguarter of 2020.

2.3.4. Other Liabilities of the Issuer

Information about any agreements of the issuer, including term transautorezorded in itfnancial
(accounting) statementghich may materially affect the financial standing of the issuer, its liquidity, sources
of funding and conditions for its use, performance and expenses shall be disclosed.

Not applicable.

Circumstances shall be specified which may give rise to theeabemtioned liabilities resulting in such
material changes, and their likelihood.

Not applicable.

Reasons shall be specified which made the issuer enter into such agreements, supposed benefit of the
i ssuer from such agreements and the reasons why suc
financial (accounting) statements

Not applicable.

2.4. Risks Assaociated with the Acquisition of Securities Being Placed

This section contains detailed analysis of risk factors associated with the acquisition -@fréskue
securities being placed, namely:

industryspecific risks;

country and regionalsks;

financial risks;

legal risks;

reputation risk;

strategic risk;

bank risks;

risks associated with the issuer's activities.

As well as other risks which, the Issuer believes, affect or may affect its operations.
The i s s-managénent palicghkll be described.

Except as noted below, there has been no material change to the data provided under this item in the
Quarterly report for the first quarter, 2020. .

2.4(2) As a subsidiary of a Russian statewned company, the Corporation could be adsrsely affected
by economic sanctions that may be imposed on its parent company or any Russian banks with which it
deals.

Since March 2014he U.S.and Canadian governments and the European Union have implemented a number
of orders, directives and regtitans in response to the situation in Ukraine. These measures generally impose
visa restrictions and asset freezes on certain designated individuals and entities, restrict access by certain
designated Russian institutions and entities to Western capititsiaand prohibit the supply of equipment

for use in Russian offshore deepwater, Arctic or shale exploration or production projects.

On August 2, 2017, the United States passed a sanct
Sanctions Acto (H.R. 3364) (ACAATSAO0), that <codifies
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into US law, creates new categories of samaitargeting Russian persons, and imposes legislative oversight

on any efforts byhe U.S President to waive, suspend, or reduce the Russia sanctions. On September 29, 2017,
pursuant to CAATSA requirementbe U.STreasury Department issued a directivat shortens the maturity

dates of permitted debt instruments in sanctioned entities in the Russian financial sector, including
Gazprombank and Sberbank, with whom the Corporation has banking relationships, to Effelctjse

November 28, 2017, US mamns and persons located within the United States may only enter into new debt
instruments with sanctioned entities with a maturity of 14 days orTassforegoing orders, directives and

regul ations have not aff ect @odordtitneonthoes tp carryaoh businesss o p e
as usual . To dat e, t he restrictions on Gazpromban
relationships with those entities. However, there is a risk that the United States may impose additiona sanction

if the situation in Ukraine escalates or if relations between Russia and the United States, and the European
Union and Canada deteriorate.

r
k

Such additional sanctions could impair the Corporat:i
Union; and the Corporationé6s ability to sell wuranium p
jurisdictions could be affected; or the Corporati ont
banks could be affected. Any of theeev ent s woul d have a materi al adver s

business, financial condition and operational results.

In January 2018, two uranium producers with mines in the United StateEneMgy Inc. and Energy Fuels

Inc., petitionedthe USDepart ment oDOCL)o mmedere fdicti on 232 of the T
1962 to consider whether imported uranium products pose a threat to US national security. On July 19, 2018,

DOC launched an investigation into whether the quantity and ciraages of uranium imports into the United

States threaten to impair national security. The investigation canthedgd uranium sector, including firms

engaged in mining, enrichment, defense applications, and industrial consumption. On or about 2pti914

DOC provided its report to the President, which found that imports of uranium ore, uranium concentrate,
uranium hexafluoride, enriched uranium, and enriched uranium in fuel assemblies threaten to impair national
security. On July 12, 2019,the Fred ent decl i ned t o adopt DOC6és finding
reduce uranium i mports. The President iUSNFWGY est abl
to review the situation and present recommendations on enabling domestic nuadlpanduction if needed.

The USNFWG delivered its report in December 2019, in which it recommended that the United States federal
government buy more uranium from domestic producers. The President has proposed to budget $150 million

for this purpose, bt is not possible to predict whether Congress will agree to this inclusion in the Hadget

July 2020 the U.S. House of Representatives Committee on Appropriations has denied a funding request from

the U.S. Department of Energy for 2021 for establishinganium stockpile, and requested further information

from the department on the justification within 180 days for the reserve and how it will be implemented.

I n May 2018, the United States withdrJEROAS yrmenut he Jo
which China, France, Germany, Russia, United Kingdom and United States had agreed in 2013 to soften
multilateral sanctions on Iran in exchange for certain assurances regarding the Iranian nuclear program. The
United States unilaterally 4ienposed sanons that the United States had held in abeyance under the JCPOA.
Among other prohibitions, nedS persons, including foreign financial institutions, could be subject to
sanctions for knowingly engaging in certain transactions involving sanctioned Iarsons. However, the

United States granted waivers to certain Russian, Chinese and European companies, including the
Corporationds parent company ROSATOM, to allow them
projects that had been perradtunder the JCPOA&Xpiry of the waivers was announced by the U.S. Secretary

of State on May 29, 2020, but there is (i) addy winddown period (ending July 26, 2020) for international

firms to terminate their involvement in JCP@Athorized projects tavoid US sanctions; and (ii) a limited

90-day waiver extension (ending August 25, 2020) for the existing installation at Bushehr Nuclear Power Plant

Unit 1, which predates the JCPOA. If such waivers are not extended or reinstated, then further work by
ROSATOM or its affiliates on nuclear projects in Iran, even if contemplated byGROA, could expose

ROSATOM and its affiliates to the possibility of US sanctions. If imposed, such sanctions could have a material
adverse effect on the Corporation, incluglion its ability to sell uranium products to its customers, receive

payment for such sales, or continue to operate in the United States.
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Risk Management Uranium One has no influence over the political decisions or legislation made by
governments, and thefiore there is no assurance that such risks will not occur or that Uranium One will have
the means to moderate their effects on its operations. The Corporation continues to monitor the above matters
closely to ensure it remains fully compliant with all kqgble legislative and regulatory requirements.

2438) The Corporationébés activiti eublic health issmiesbucheasthe t o r i s k
COVID -19 pandemic

Public health issues, such a$oaal, regional, national or international outbrealaofiliness or contagious

diseaselike the currenCOVID-19p and e mi c , have the potential to disruj
effects of iliness, as well as of steps mandated or taken by governments, regulators, businesses, customers and

the general public (such as the closing of workplaces, or restsctio the movement of persons or goods

within and between states) megsult in (i) a decline in economic activignd/or a corresponding decline in

the demand for electricityn the regionsn which our customersire located, to which they supply elecai

power, or in which the Corporationperats or holds assetsor from which it sources necessary supplies; (ii)

production decreases; (iii) production and transport delays (with the attendant impact on sales and payment for
product delivered), and (igeneral business interruptions

In addition, theseventscould result in an increase in the cost of supplies and equipmarability to obtain

the samedelays from difficulties in obtaining export or import licenses, and other barriers and resrictio

staff shortages, mobility restrictions and other quarantine measures, supply shortages, increased government
regulation, and the quarantine, reduced operation or temporary abdging or more of oumines, offices or

other workplaces

Any such evets could have a materialdverseimpact on our business, financial condition and results of
operations.

The Cor por at andreéesuedeperel orarégular sugplies of consumables (sulphuric acid, diesel,

tires, etc.) and reagents to operate eaffitly, the continued production of uranium concentrates, and the sale

and delivery of such uranium concentrates to custanierthe event that the effects af public health

emergency like the current panderoause prolonged disruption to the deliveryes$ential commaodities, the
Corporationdés production could be reduced, which col
business, financial condition and results of operations.

On April 7, 2020, Kazatomprom announced that in order to alyidtechl lockdown requirements and reduce

the risk of a localized outbreaf COVID-19, all of K a z a t o mqubsidiamiéssare reducing the number of

staff on site to minimum possible levelkazatomprom isvorking withits joint venture partners on assegs

the full impact and detailed implementation of this decision across all of Kazakhstan's uraniunTheaes

measures are expected to remain in place for three months, resulting in a lower level of wellfield development

activity and, in consequence reduction in production volumes. Based on that assumiapatomprom
announcedthaté x pect s Kazakhstands 2020 annual uranium prod
from previous expectations (previously 22,750 tU to 22,800 tU on a 100%, ladisieugh the precise impact

on production may vary from this estima#ny such reduction in production would also be expected to affect

the Corporationdés attributable production from its
Corporation s noted thatrilling companies stoppeazbnstruction of productiowellsas of April 7, 20200n

July 6, 2020 Kazatomprom reported that it would continue to limit the number of employees at its mines until

the beginning of August, and stoppage of wellfiéévelopment and well workover activities has been extended

until early August. Such stoppages and restricionsare pect ed t o reduce the Corpc
production from Kazakhstan in 20&9an extent that cannot be estimated reliably at this time, but which is not
expected to have a materi al i mp g0e delivasyrobligatioas faCiheg por at i ¢
near term.

Risk ManagementWhile the Corporatiorseeks to includgrovisions for its protection as a purchaser in its
contracts for the supply of such consumalades, as a seller in its contracts for the sale of uranium concentrates,
the effectiveness of such provisions is subject to many factors beybnel  C o r grantrohiticluding the
financial state of such suppliers, events affecting the transportdtgurch supplies tor such products from

t he Cor por andtheavalabilityof effestsve legal remediddhe Corporatiomlso has no influence
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overthe actions of its suppliersustomers, or any governmeni&herefore there is no assurance that such risks
will not occur.

24577A change in the equity ownership of Uranium One
Owner shi po c ov e toaentdin debt sedurities efshp €ocporation.

Under the terms of the Ruble Bonds, if ARMZ, ROSATOM, and any federal state agency of the Russian
Federation cease to collectively be the beneficial owners, either directly or indirectly, of at least 33.5%
(determined in the aggregate and on a-ddated basis) of the voting share capital of Uranium One, Uranium
One will be deemed to be in default under the Ruble Bonds. In the event of such default, Ruble Bond holders
will be entitled to demand repayment oéithoutstanding bonds.

Under the terms of thBberbank Credit Facilityf the shargercentagef voting shares ahe Corporationor

the guarantor of the Sberbanke@it Facilityowned by the Russian Federation directly or indirectly through
third parties becomes less thanontrolling shareife. a simple majority of voting sharesy if theshares of
subsidiaries belonging directly or indirectly to thearantorwof the Sberbankredit Facility, AEP, are disposed

of in favour of third parties outside of the Atomenergoprom Group and such alienation may lead to a decrease
in the guarantor 6s €aporatiorshalbbe consiweres in ddfaaltrundér@h&Sberbanke
Credit Facility and Sherbank will be entitledeaforce its rights under said facility, including to demand the
immediate repayment of all amounts advanced under said facility.

Risk ManagementThe decision of ROSATOM, ARMZ or any federal state agenclii@Russian Federation

(as applicable) to sell, transfer or otherwise dispf¢
control and consequently, Uranium One may come to be in breach of its covenant and default under the Bond.

In such circumstargs, Uranium One may not have the requisite time to raise alternative funds to repay the

Bonds and there can be no assurances that Uranium One will be able to raise such funds to repay the Bonds on
terms satisfactory to it or at all.

2.4(&) The Corporation is subject to covenants which limit its operating and financial flexibility ands
exposed to risks arising from factors beyond its control

TheSberbank Credit Facilitpontains covenants that impose significant restrictions on the way the Corporation
can operate, including restrictions on its ability to:

A distribute net profit, including by way of dividends;

A incur additional debfincluding derivative transactions)
A make loans to third parties;

A directly or indirectly dispose of property;

A acquire assets or make investments

All of these limitations are subject to significant exceptions and qualifications. These covenants limit the
Corporationdéds ability to finance future operations
other business activitiesthatmaye i n its interest. The Corporationés
and restrictions may be affected by events beyond its control. These include prevailing economic, financial and
industry conditions. If the Corporation breaches any of these antgeor restrictions, it could be in default

under the terms of th8berbank Credit Facilityand the lender could elect to declare the debt, together with

accrued and unpaid interest and other fees, if any, immediately due and payable. If the ddix 8hddrank

Credit Facilityor the related guarantees or any other material financing arrangement to which the Corporation

is a party were to be accelerated, its assets may be insufficient to repay its debts in full.
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In addition, the events of defawlhder the Sberbank Credit Facility include events that are wholly or partly
beyond the control of the Corporation, including:

A significant default by the guarantor under agreements with third paigedjcant claims against the
guarantoya significant reorganization, liquidation, or decrease of the charter capital of the guarantor
insolvency or bankruptcy of the guarantibre failure by the guarantor to provide the lender with the
specified reports or noticefilure by the Guarantor to maintairepcribed ratios of debt to EBITDA,
or a significant decline in the guarantoroés fina

A a reduction irthe shargercentagef voting shares ahe guarantoowned by the Russian Federation
directly or indirectly through third partidselowa simple majority, or a disposition tfe shares of
subsidiaries belonging directly or indirectly to tipearantorin favour of third parties outside of the

At omenergoprom Group where such alienation may |
assets;
A a significant reduction in the ,Coorrpotrhaet iCoonrOpso rnaetti

assets ceasing to have a positivevadue, t he Cor porati onds adjusted net
failure to maintain prescribeatios of debt t&BITDA or cash flow to capital expenses;
theexpopr i ati on, seizure or other compul sory alienat

assets in Kazakhstathe loss of licences or permits regairto operate the samar a suspension of
the activities of any organization forming part of such assets for more than three months;

r

A a significant restriction on distribution of t h

Kazakhstan;

Upon theoccurrence of any such event of default, the lender is entitled to, among other things, demand
immediate repayment of all loans made under the Sberbank Eemility, together with all accrued interest
and otheoutstandindees.

Risk ManagementWhile Uranium One strives to ensure compliance with its contracts, Uranium
One has no influence over the other factors referred to above, and therefore there is no assurance that
such risks will not occur2.4.1. Industry-Specific Risks

Description of theimpaci f possi bl e deterioration of the issuer

the performance of securitiese | at ed obl i gati ons. I ndication of the
possible changes in the industry (in the domestic and ektermrmar ket s respectively) and
action in this case.

Description of risks associated with possible changes in the prices of raw materials and services used by
the issuer in its activities (in the domestic and external markets pect i vel y) and their ef
activities and the performance of securiiekted obligations.

Description of ri sks associated with possible ch
services (in the domestic and externeh r ket s respectively), their effect
performance of securitieglated obligations.

This information is provided insection2.4. Since there has been no material change to the data

provided in section 2.4 duringtherepot i ng quarter, please referthreeo the I
months ended March 31, 2020
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2.4.2. Country and Regional Risks

Description of risks associated with the political and economic situation in the country (countries) and
the regionin which the issuer is registered as a taxpayer and (or) conducts its core business provided that the
i ssuerdés core business in such country (region) acco
closed reporting period.

Indication of theexpected action of the issuer in the event of adverse effect of changes in the situation in
the country (countries) and region on its activity.

Description of risks associated with possible military conflicts, imposition of the state of emergency and
strikes in the country (countries) and region in which the issuer is registered as a taxpayer and (or) conducts its
core business.

Description of risks associated with the geographical characteristics of the country (countries) and region
in which the issueis registered as a taxpayer and (or) conducts its core business, including high likelihood of
natural disasters, possible interruption of transportation due to remoteness and (or) inaccessibility, etc.

This information is provided insection2.4. Since there has been no material change to the data
provided in section 2.4 during the reportithgequarter
months ended March 31, 2020

2.4.3. Financial Risks

Description of tbhsks assaciatedenithiceangesxirpimesest rates, foreign currency
exchange rates due to the issuerds activities or hed
mitigating the negative implications of the abawentioned risks.

Desci pti on of the exposure of the issuerds financi al
etc., to currency rate changes (currency risks).

I ndication of the issuerés expected actistgae i n t he
changes on the issuerbd6és activity.

The foregoing information is provided isection2.4. Since there has been no material change to the
data provided in section 2.4 during the repoegting qu
three months ended March 31, 2020

Description of the inflation impact on securitiedated payments with the indication of critical, in the
i ssuero6s opinion, inflation rates and -memntmnedrslsuer 6s e

Inflation rates in excess of 25% would be critical to Uranium Oneflation rates in Kazakhstan have
been between 4.8% and 13.6% over the lagt&rs.Since inflation rates are beyond the control or influence
of the Issuer, the Issuer does not have a policy for managing this risk other than converting funds to
currencies of jurisdictions that are experiencing low inflation and storing such funds in sjgisdictions,
to the extent possible.

I ndi cator s of t he i ssuer 6s financi al statements
mentioned financial risks, including risks, their likelihood and the nature of changes in statements.

The indicatorswhich are most exposed to changes resulting from inflation risk are (i) the value of the
| ssuerds investments in its subsidiaries (@udh j oint v
term is used in item 3.2.2), i.e. the cost of earningenlewe from resales of Ds. Inflation in the currency of
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a jurisdiction in which Uranium One has a subsidiary or joint venture erodes the value of such investment

to the extent the investment was made i rofopelaingl ocal ¢
i n that jurisdiction (or increases the costs to Uran
jurisdictions, which in turn may require Uranium One to advance funds to such subsidiary or joint venture)

to the extent of any cas which must be paid in the local currency.

2.4.4. Legal Risks

Description of l egal ri sks associated with the i
respectively), including risks associated with changes in: currency regulation; taxilesiesns regulations
anddutiest he requirements for the issuerbés core business
assets (including natural resources) ; court practic

licensingissues) which may adversely affect its performance and the outcome of pending legal proceedings in
which the issuer participates.

This information is provided insection2.4. Since there has been no material change to the data
provided in section 2.4 during the reportiithggee quarter
months ended March 31, 2020

2.4.5 Reputation Risk

Description of risks of losses on tipart of the issuer due to a decrease in the number of clients
(counterparties) due to negative perception of the financial standing, financial position of the issuer, quality of
its services or its activities in general.

This information is provided insection 2.4. Since there has been no material change to the data
provided in section 2.4 during the reportithggequarter
months ended March 31, 2020

2.4.6 Strategic Risk

Description of risks of lages on the part of the issuer due to mistakes (shortcomings) in decisions
determining the strategy of activities and development of the issuer (strategic management) consisting in failure
to consider, or lack of consideration of, possible factors thatthmagten the activities of the issuer, incorrect
or improperly grounded determination of prospective areas of activities of the issuer in which the issuer may
take an advantage compared to its competitors, lack or insufficiency of required resourceg(fimarerials
and equipment, human) and management measures (decisions) that should ensure achieving strategic aims of
the issuer.

This information is provided insection2.4. Since there has been no material change to the data
providedinsection2.4Wr i ng t he reporting quarter, pledtee refer
months ended March 31, 2020

2.4.7 Risks Associated with the | ssuerods Activiti

Description ofissues peci fi c ri sks or the r i delbssinesvantivites t ed wi t
including risks associated with: pending legal proceedings in which the issuer participates; impossibility of
extending the issuer's license to perform a certain type of activity or use constrained assets (including natural
resourcs); possible liability of the issuer for thigghrty debts, including the issuer's subsidiarfsssible loss
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of customers accounting for at least 10 percent of total revenue from the sale of the issuer's products (work,
services).

This information is piovided insection2.4. Since there has been no material change to the data
provided in section 2.4 during the reportithgge quarter
months ended March 31, 2020

2.4.8. Banking Risks

Not applicableas the Issuer is not a credit institution.
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In quarterly reports for the 2riddth quarters, the information contained in-#ieins 3.1.3 of iten3.1,
subitem 3.2.4, 3.2.6.4 and 3.2.6.5 of item 3.2, itedr®- 3.5 of this chapter shall be provided only if there

Il . Detailed Information Concerning the Issuer

were changes in such information during the reporting quarter.

3. 1.

3.1. 1.

Il nf or mati on

Dat a

Concerning the |

Full company name of the issuéltanium One Inc.
Short company hame of the issudot applicable.

Date (dates) when the current name of the issuer was introdLisgent name was introduced on June

8, 2007.

If full or short company name of the issyeame of a no#usiness entity) is similar to the name of

ssuer 6s

Concerning the |l ssuerds

Company

Establis

N a

another corporate entity, this paragraph shall specify the name of such corporate entity and explanations

necessary for preventing the abewentioned names from being confusddl:the Issuer's opirion, its
company nhame is not similar to the name of any other corporate entity registered in Canada or its provinces.

If the company name of the issuer (hame of-hosiness entity) is registered as a trademark or service

mark, information concerning reggiation shall be specified:

The | ssuerd6s name forms part of the foll owi
0] Trade-mark (word mark):URANIUM ONE
REGISTRATIONS
REGISTRATION | REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Canada November 6, TMA700,358 Not applicable Registered
2007 (expires Nov. 6,
2022)
European Union April 8, 2008 | 005714639 1 (Uranium; silver and uranium oxide| Registered
(renewed concentrates of silver and uranium (expires Feb. 26,
February 26, oxide; concentrates of gold and gold | 2027)
2017) doré; rare earth elements.)

6 (Commommetals, unwrought or
semiwrought; base metal ores; refine
common metals and metalliferous
products; concentrates of gold and gq
doré; rare earth elements.)

14 (Precious metals, unwrought or
semiwrought; namely gold; gold doré
silver; precious oresgfined precious
metals and metalliferous products.)
36 (Financial lending to owners of
mineral and mineral exploration
properties.)

37 (Mining)

42 (Mineral exploration, mineral

development.)
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REGISTRATIONS

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
South Africa February 8, 2006/27981 1 (Rare earth elements; uranium; Registered
2010 (renewed uranium oxide.) (expires Nov. 17,
November 17, 2026)
2016)
February 8, 2006/27982 6 (Base metal ores; concentrates.) Registered
2010 (renewed (expires Nov. 17,
November 17, 2026)
2016)
February 8, 2006/27983 14 (Gold; silver; precious ores; base | Registered
2010 (renewed metal ores.) (expires Nov 17,
November 17, 2026)
2016)
February 8, 2006/27984 37 (Mining explorations; mining Registered
2010 (renewed development; mining.) (expires Nov. 17,
November 17, 2026)
2016)
February 8, 2006/27985 36 (Financial lending to owners of Registered
2010 (renewed mineral and mineral exploration (expires Nov. 17,
November 17, properties.) 2026)
2016)
Tanganyika July 27, 2019 | TZ/T/2018/983 | 1 (uranium; rare earth elements; Registered
(Tanzania) uranium oxide) (expires May 21,
2025)
December 24, | TZ/T/2018/984 | 14 (gold, precious ores, concentrates| Registered
2018 refined metals and metalliferous (expires May 21,
products) 2025)
Februarys, TZ/T/2018/985 | 6 (base metal ores) Registered
2019 (expires May 21,
2025)
February 5, TZ/S/2018/398 | 37 (mining services) Registered
2019 (expires May 21,
2025)
February 5, TZ/S/2018/397 | 42 (mineral exploration services) Registered
2019 (expires May21,
2025)
United States of| January 29, 4283202 1 (Uranium; rare earth elements, Registered
America 2013 uranium oxide) (expires January
37 (Mining extraction services). 29, 2023)

42 (Mineral exploration and mining

exploration services.)
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(i) Trade-mark (word mark plus graphic):
r/an’? mone
| SSUEDREGISTRATION
JURISDICTION REG. DATE REG. No. CLASSES STATUS
Canada September 18, TMA724,046 | Not applicable Registered (expires
2008 Sept. 18, 2023)
(iii) Trade-mark (word mark plus graphic):
curanilumone
Africa
REGISTRATIONS
REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Zanzibar October 2, ZN/T/540/2011 | 1 (uranium; rare earth elements;| Registered (expires
(Tanzania) 2012 uranium oxide) Nov. 15, 2021)
November 28 | ZN/S/408/2011 | 36 (financial services, namely, | Registered (expires
2012 money lending to owners of Novemberl5, 2021)
mineral and mineral exploration
properties)
May 22, 2012 | ZN/S/409/2011 | 37 (mining extraction services) | Registered (expires
Novemberl5, 2021)
May 22, 2012 | ZN/S/413/2011 | 42 (mineral exploration and Registered (expires
mining exploration services) Novemberl5, 2021)
South Africa March 12, 2015 2011/27128 1 (uranium, rare earth elements,| Registered (expires
uranium oxide) Oct. 26, 2021)
March 27, 2015 2011/27129 36 (financial services, namely, | Registered (expires
money lending to owners of Oct. 26, 2021)
mineral and mineral exploration
properties)
March 12, 2015 2011/27130 37 (mining extraction services) | Registered (expires
Oct. 26, 2021)
March12, 2015| 2011/27131 42 (mineral exploration and Registered (expires
mining exploration services) Oct. 26, 2021)
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(iv) Trade-mark (word mark plus graphic):
REGISTRATIONS
REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Canada May 21, 2019 | TMAL1,022,122 | 1 (uranium; rare earth elemen{ Registered (expires

uranium oxide)

May 21, 2034)

European Union| November 15, | 015613458 1 (uranium; rare earth elements;| Registered (expires
2016 uranium oxide), 6 (base metal | July 6, 2026)
ores, precious ores), 14 (gold,
concentrates, refinesetals and
metalliferous products), 37
(mining services), 42 (mineral
exploration services)
Kazakhstan October 18, 57391 1 (uranium; rare earth elements;| Registered (expires
2017 uranium oxide), 6 (base metal | July 5, 2026)
ores), 14 (gold, precious ores,
concentrates, refined metals and
metalliferous products), 37
(mining services), 42 (mineral
exploration services)
Tanganyika November 4, TZ/T/2016/1410 | 14 (gold, precious ores, Registered (expires
(Tanzania) 2016 concentrates, refinasetals and | on May 16, 2023)
metalliferous products)
November 21, | TZ/T/2016/1409 | 1 (uranium; rare earth elements;| Registered (expires
2016 uranium oxide) May 16, 2023)
November 21, | TZ/T/2016/1408 | 6 (base metal ores) Registered (expires
2016 May 16, 2023)
November 21, | TZ/S/2016/534 | 37 (mining services) Registered (expires
2016 May 16, 2023)
April 12, 2017 | TZ/S/2016/535 | 42 (mineral exploration services) Registered (expires
May 16, 2023
Zanzibar May 16, 2016 | ZN/T/16/466 1 (uranium; rare earth elements;| Registered (expires
(Tanzania) uranium oxide), on May 16, 2026)
ZN/TI16/477 6 (base metal ores) Registered (expires
on May 16, 2026)
ZN/T/16/468 14 (gold, precious ores, Registered (expires
concentrates, refined metals and on May 16, 2026)
metalliferous products),
ZN/S/16/218 37 (mining services) Registered (expires
on May 16, 2026)
ZN/S/16/216 42 (mineral exploration services)| Registered (expires

on May 16, 2026)
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REGISTRATIONS

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS

South Africa May 31, 2018 | 2016/17327 1 (uranium; rare earth elements;| Registered (expires
uranium oxide) on June 24, 2026)

May 31, 2018 | 2016/17328 6 (base metal ores) Registered (expires
on June 24, 2026)
May 31, 2018 | 2016/17329 14 (gold, precious ores, Registered (expires
concentrates, refinasetals and | on June 24, 2026)
metalliferous products)
May 31, 2018 | 2016/17330 37 (mining services) Registered (expires
on June 24, 2026)
May 31, 2018 | 2016/17331 42 (mineral exploration services)| Registered (expires
on June 24, 2026)

Russian May 25, 2018 | 657606 1 (uranium; rare earth elements;| Registered (expires

Federation uranium oxide), 6 (iron ore; direc| on July 23, 2026)
shipping iron ore; nonferrous
metal ores; chromium ores;
metallic ores), 14 (gold, precious
ores, concentrates, refined meta
and metalliferous @ducts), 37
(mining services), 42 (mineral
exploration services)

Switzerland June 27, 2019 | 732886 1 (uranium; rare earth elements;| Registered (expires
uranium oxide), 14 (gold, precioy on October 17, 2027
ores, concentrates, refined meta
andmetalliferous products), 37
(mining services), 42 (mineral
exploration services)

United States of| June 2, 2020 | 6,066,453 1 (uranium; rare earth elements;| Registered (expires

America uranium oxide) June 2, 2030)

(v) Trade-mark (word mark plus graphic):
POWERING CLEAN ENERGY
REGISTRATIONS
REGISTRATION | REGISTRATION
JURISDICTION DATE No. CLASSES STATUS

Switzerland June 27, 2019 | 732887 1 (uranium; rare earth elements;| Registered (expires
uranium oxide), 37 (mining on May 19, 2028)
services), 42 (mineral exploratiof
services)

I f the issuer 6s c ebognaessentity)veasaanged durimg theotife afi its existence,

all of its previous full and short company name(s) (name(s) ebosimess entity) and forms ivicorporation
(including the date and ground for changes) shall be specified.
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The | ssuerdés current name was introduced on June

The previous full names of the Issuer were as follows:

T Asxr Uranium One I nc.0o0 was introduced on Dece
T ASouthern Cross Resources I nc.o0 was introduce
The I ssuerbd6és forms of incorporation were as follc

The Issuer was originally incorporated on January 2, 1997 under the Business Corporations Act
(Ontario) with the snoaumec eisSoluntch.edor.n Cr oss Re

The | ssuer was continued under the Canada Busi ne
17, 2005. A continuance changes the law by which the Issuer is governed as a corporation.

The Issuer was further continued under the Business Corparat Act (British Columbia) (the
ABCBCAO?O) on November 21, 2018.

The | ssuer changed its name to Asxr Uranium One |
a significant acquisition (the acquisition of Aflease Gold and Uranium Resources Limited) which was
compl eted around that time. The |l etters fAsxro referr

shares traded on the Toronto Stock Exchange before the completion of that transaction.

The I ssuer changed its name?2007pfolléwing theracquisiion®@h e | nc .
Ur Asia Energy Ltd. and its interests in uranium pr org
as it was considered that the I ssuerb6s geographic fo
thatwe e t he | ssuerds focus in the beginning, when its
Each change to the |Issuerd6s name was decided on |
|l ssuer, and then approved by the | samuelows sharehol de

The Issuer does not and has never had a short company name.

3.1. 2. I nformation Concerning the | ssuerd6s State [

In respect of corporate entities registered before July 1, 2002, the following information shall be
specified:
state regptration number of corporate entifijhre Issuer was originally incorporated on January 2, 1997
under the Business Corporations Act (Ontario) with t
Corporation No. 1215763. The Issuer was continued under Canada Business Corporations Act on March
17, 2005 as Canada Corporation No. 636424The continuance changed the law by which the Issuer is
governed as a corporation. The Issuer was further continued under the Business Corporations Act (British
Columbh a) (the ABCBCAO) on November 21, 2018 as Britist
registration dateJanuary 2, 1997 (Ontario); March 17, 2005 (Canada); November 21, 2018 (British
Columbia).
state registration authority as indicated in the certifichstate registration of corporate entikfinistry
of Consumer and Commercial Relations (Ontario); Industry Canada (Canad?ggistrar of Companies,
Province of British Columbia, Canada.
principal state registration number of corporate eni@{187464(British Columbia Corporation
number).
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registration date and registration authority as indicated in the certificate of entry in the Unified State
Register of Corporate Entities with regard to corporate entity registered before July IN@0Dag@plicable;
the Issuer was not registered as a corporate entity in Russia.

3.

1.3. Information Concer mandegveldpment | ssuer 6s Establ i

Date, until which the issuer will existhe Issuer was established for an indefinite term. Under
applicable corporatdaws of Canada, corporations do not have a specified date on which they will cease to
exist. A corporation continues to exist unless and until it is dissolved or wound up by the action of its directors
and shareholders, or, in some cases, by a court order

Overview of establishment and development of the issuer.

The main stages of the | ssuerodos growth have occur:

A

A

The | ssuer was incorporated on January 2, 1997 -
laws ofthe Province of Ontario, Canada.

On July 24, 1997 the Issuer filed its final prospectus to qualify the issue of the common shares
issuable on the exercise of certain special warrants issued in earlier private placements and the

| ssuer 60s offering of carhmop dhdrds,iaxa result of which it became a reporting issuer
under the | aws of Canada. The | ssuerds common
Exchange (ATSX0) on August 25, 1997.

On March 17, 2005, the Issuer was continued under taas of Canada.

On December 27, 2005 the Issuer acquired Aflease Gold and Uranium Resources Limited
(AAfl easeo), following a 5:1 share consolidatio
Il nc. 0. Afl ease was a ur ani unmmywlithassels m Sauth Aftica.and g ol
The principal assets of Aflease consisted of the Dominion uranium project, a small underground
gol d mine, and certain gold exploration project:
One Africa Lt d. dsactioAthe cpnantonn shavek of thé Issser were disted on the
JSE Limited stock exchange in Johannesburg (AJSE

In January 2006 a public South African company acquired all of the issued and outstanding
ordinary shares of the subsidiary of Aflease whibtkeld certain gold assets in South Africa. The
acquiring company was renamed Aflease Gold Limited. The Issuer initially retained an
approximate 80% interest in Aflease Gold Limited, which it subsequently sold down to 0% by the
end of 2008.

On April 20, 207 the Issuer acquired all of the issued and outstanding common shares of UrAsia
Energy Ltd. (AUr Asi aodo) . Ur Asi ads materi al asset.
Dala Limited Liability Partnership (hndBetdpak Dal
operated the Akdala Uranium Mine and the South Inkai Uranium Project (which was then in the
development stage), and a 30% interest in Joint Venture Kyzylkum Limited Liability Partnership
(AKyzyl kumo or AKyzyl kum L L P &harasawlranionm Prgjestn ed and
(which was then in the development stage).

On April 30, 2007, the Issuer purchased the Shootaring Canyon Uranium Mill in Utah, as well as
a number of uranium exploration properties covering approximately 38,763 acres in Utah,
Wyoming, Arizona and Colorado and a substantial database of geological information with
respect to an additional 1,582,036 acres in a fimée zone surrounding the purchased properties.

-37-



On June 8, 2007, the I ssuer changed its name to

A On August 10, 2007 the Issuer acquired Energy M
of EMC were a large portfolio of uranium assets located in the U.S.A., including the Hobson
uranium processing plant in Texas, and uranium exploration propertiesdted in Wyoming and
Texas.

A The South Inkai Uranium Mine commenced pilot production in October 2007. In December 2008,
the Ministry of Energy and Mineral Resources of Kazakhstan (now the Ministry of Enefgy)
formally approved the commencement of industrial production at South Inkai.

A On October 22, 2008 the Issuer ceased operations at the Dominion uranium project and placed
the project on care and maintenance. Uranium One Africa Limited, together with Daarirand
all of the I ssuero6s other South African properti.i

A On December 14, 2009 the Issuer acquired a 50% interest in Joint Venture Karatau Limited
Liability Partnership (AKaratauo or Kakktar at au LL
Uranium Mine i n Kazakhst an from JSC Atomredme
ROSATOM, and ARMZ indirectly became the holder of 19.9% of the outstanding shares of the
Issuer. At the same time, the Issuer entered into a kdegn offtake agreemerdnd a framework
agreement with ARMZ, both of which were subsequently amended. ARMZ also subsequently
assigned its rights under the offtake agreement to Uranium One Holding (formerly Effective
Energy N.V.), which was at the time a wholbwned subsidiary oARMZ and is now an indirect
subsidiary of ROSATOM.

A On December 19, 2009, the Issuer sold the Hobson uranium processing plant and its uranium
exploration projects in Texas.

A On January 25, 2010, the Issuer acquired all of the assets181.CO Joint Verture from wholly-
owned subsidiaries of AREVA and Electricité de France, which included the licensed and
permitted Irigaray uranium processing plant, the Christensen Ranch satellite uranium processing
facility and associated uranium exploration propertieschted in the Powder River Basin in
Wyoming, U.S.A.

A On March 12, 2010 the Issuer completed a public offering of CDN$ 260,000,000 aggregate
princiopal amount of 5% convertible wunsecured d
Debent ur es @gbenturehwere 2o@verible into common shares of Uranium One at the
option of the holder at a conversion price of CDN$ 4.00 per common share (subsequently adjusted
to CDNS$ 3.15 per share, and effectively rendered reamvertible by the completion of thedg
Private Transaction described below). The 2010 Debentures were subsequently repurchased and
cancelled by the Issuer as described below. The 2010 Debentures were listed on the TSX.

A On December 15, 2010 ARMZ entered into an agreement to acquirefaheshares of Mantra

Resources Limited (AMantrao). Mantrabds <core ass
property in Tanzania (which was then and is now at the development stage). On December 15,
2010, the Issuer entered into a put and call optiomrag e ment (t he APut/ Cal |l Opt

pursuant to which the Issuer received the right to acquire from ARMZ, and ARMZ received the
right to sell to the Issuer, all of the outstanding shares of Mantra for consideration equal to

L The Ministry of Energy and MinerdRe s our c e s 0o MEMROZ)akdissolved im Mdrdh 2010 and its responsibilities with
respect to all matters relating to power generation, mining and the nuclear industry were transferred to a new bodstryhef Mini
Industry and New Technologi€MINT 0). The functions of the MINT were in turn transferred to the Ministry of Energy of Kazakhstan

in August 2014. All references to the Ministry of Energy in this quarterly report include the MEMR for all matters praocha?20IL0

the MINT for all maters between March 2010 and August 2014, and the Ministry of Energy for all matters from and after August 2014.
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ARMZ 6 s ac g u iusdertain additionabexpendiputes. On March 21, 2011, the Put/Call
Option Agreement was amended to allow for the extension of the call option exercise period from
June 2012 to June 2013, subject to the Issuer purchasing at least US$ 150 million wortteof t
outstanding shares of Mantra by January 31, 2012.

On December 27, 2010, the Issuer acquired from ARMZ a 50% interest in Joint Stock Company

Joint Venture Akbastau (fiAkbastaudo or AJSC Akbas
Uranium Mine and a49.67% interest (subsequently increased to 49.98%) in Joint Stock Company
KazakhRussianKy r gy z Joint Venture with Foreign I nvest.
AJSC Zarechnoyeo), which owns and operates the Z
this transaction, on November 26, 2010 the Issuer completed a private placement of common

shares to ARMZ for gross proceeds of US$ 610 million. As a result of these transactions, the

interest of ARMZ in the Issuer was increased to 51.4%.

On June 7, 20l1ARMZ acquired al/l of the shares of Mant i
Resources Pty Limitedo. At the same ti me, the 1| s
subsidiary, Mantra Tanzania Limited, to fund the development of the Mkuju River Project.

On December 7, 2011 Uranium One completed an offering in Russia of RUB 14.3 billion
(approximately US$ 463.5 million) aggregate principal amount of unsecured -oonvertible
redeemable RURIenominated bonds of Series 01 bearing interest at a rate 05%.7T RUB
(being an effective interest rate of 6.74% in US$) and having an effective term of five years (the
ASeries 01 Bondso). I n connection with this offe
currency swap agreement. The swap has a US$ fixee af US$ 1.00 = RUB 30.855 and was
entered into by Uranium One in order to hedge the RWBnominated coupon payments and
principal amount of the Series 01 Bonds. The Series 01 Bonds were direct, unsecured, non
convertible, interesbearing obligations ofuranium One, subordinated to any present or future
secured obligations, and ranking equally with all other unsecured indebtedness of the Issuer. The
Series 01 Bonds were admitted to trading on the ZAO Moscow Interbank Currency Exchange
(now the Moscow Excainge) on December 14, 2011 under the symbol RUOOOAOJRTSL.

On December 23, 2011 the Issuer and ARMZ entered into a uranium logistics agreement to
optimize each partyds delivery |l ogistics and enl
completion of the Going Private Transaction (as defined below), ARMZ assigned its rights under

this agreement to Uranium One Holding.

On March 15, 2012, Uranium One acquired 13.9% of the outstanding shares of Mantra for US$
150 million pursuant to the amended drrestated Put/Call Option, and thereby extended the term
of the Put/Call Option Agreement to June 7, 2013.

On April 5, 2013, the Tanzanian Government issued a Special Mining License to Mantra for the

Mkuju River Project. Approval for the works programenwas received from the Ministry of Energy

and Minerals (MEM) in February 2015. In December 2016, Mantra Tanzania Limited applied to

the MEM for a suspension of the Special Mining License and the works programme for the

Project, due to the state of theutra um mar ket , and i s awaiting the
such response, the MEM accepted an-tfnth suspension of the works programme.

In 2013, for the first time, the South Inkai uranium mine achieved production slightly in excess
of its full production capacity of 5,200,000 Ibs.z0s.

On August 23, 2013, Uranium One completed a refinancing of its outstanding Series 01 Bonds

(the ARuble Bond Refinancingo) by means of: (i)
(approximately US$ 380.7 ntibn) aggregate principal amount of 10.25% unsecured, Ron
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convertible, RUBdenominated certified bearer bonds of Series 02 with an effective maturity date

of August 14, 2020 (ASeries 02 Bondso) wunder 't he
fledby the | ssuer with the Russian Feder al Servi
Of feringo), and the |isting of the Series 02 Bon
simultaneous repurchase, by means of a public offering to repurchase thinahe facilities of the

Moscow Exchange, RUB 11.8 billion (approximately US$ 359.4 million) aggregate principal
amount of the dsswueddsSepiesi ®@dsIBonds (the fASeri
completion of the Ruble Bond Refinancing, the $=3 02 Bonds were listed for trading on the

Moscow Exchange under the symbol RUOOOAOJRTTY, and there remained outstanding RUB 2.5

billion aggregate principal amount of Series 01 Bonds, which remained listed on the Moscow
Exchange. The Series 02 Bonds ardrett, unsecured, nostonvertible, interesbearing

obligations of Uranium One, subordinated to any present or future secured obligations of

Uranium One, and ranking equally with all other unsecured indebtedness of Uranium One. In

connection with the Sere 02 Offering, in September 2013 Uranium One entered into derivative

contracts to economically hedge the Series 02 Bonds. The derivatives were entered into by
Uranium One to effectively create synthetic US$ borrowings by converting the RUB denominated

principal amount and the coupon payments of the Series 02 Bonds at a fixed RUB / US$ exchange

rate, and therefore eliminate any exposure to RUB / US$ fluctuations. However, 35% of the

interest payments have a fixed interest rate of 7.5% whilst 65% of theaatgrayments are linked

to LIBOR plus a premium. The derivatives have a US$ fixed exchange rate of US$ 1.00 = RUB

31.8 (for the fixed interest rate portion) or RUB 32.2 (for the floating interest rate portion).

A On October 18, 2013, following receipt @l necessary shareholder, court and regulatory
approvals, Uranium One Holding acquired all of the outstanding common shares of the Issuer
that ARMZ and its affiliates did not already own for consideration consisting of CDN$ 2.86 per
common share pursuartb a plan of arrangement under the Canada Business Corporations Act,
the | ssuerds governing | aw at that time (the fAGoO
Private Transaction, all of the outstanding common shares are now held by Uranium Qoidikly
and Uranium One Group, JoilSt ock Company (formerly JSC AUrani
another indirect subsidiary of ROSATOM. As part of the Going Private Transaction, all of the
outstanding stock options to acquire common shares of Uranium One wanealed in exchange
for the payment of the fair value (determined using the Blaskholes method) of such options to
their holders, as well as an immediate payment to holders ghigtmoney options of the difference
between the exercise price of theirt@ms and the acquisition price of CDN$ 2.86 per share. As a
result, the Issuer now has no stock options outstanding.

A Following the Going Private Transaction, the common shares of Uranium One werdistied
from the TSX at the close of business on O&oB1, 2013 and from the JSE at the close of business
on October 22, 2013. The | ssuerd6s common shares
or securities market.

A After the completion of the Going Private Transaction, several reorganizationsAbg MZ 6 s
indirect parent company ROSATOM resulted in Uranium One Holding and Uranium One Group,
Joint-Stock Company ceasing to be whethyvned subsidiaries of ARMZ, although they remain
indirect subsidiaries of ROSATOM. The current ownership of those comparis described in
item 6.2 of this report.

A On November 15, 2013, the Issuer made an offer to repurchase for cash all of its outstanding 2010
Debentures at a price equal to 101% of the principal amount thereof plus accrued and unpaid
interestuptobut excluding, January 2, 2014 (the nAOffer
to the trust indenture governing the Debentures dated as of March 12, 2010 between Uranium
One and Computershare Trust Company of clCanada,
required Uranium One to make an offer to repurchase the 2010 Debentures in the event of a
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change of control. The completion of the Going Private Transaction on October 18, 2013
constituted such a change of control. On January 2, 2014, Uranium One coteglthe repurchase

of CDN$ 227,461,000 of the aggregate principal amount of 2010 Debentures, representing 87.49%
of the outstanding aggregate principal amount of the 2010 Debentures. CDN$ 32,524,000
aggregate principal amount of 2010 Debentures remainedstanding and listed on the TSX.

On December 9, 2013, Uranium One gave notice to ARMZ of the termination of the Put/Call
Option Agreement, which termination became effective as of June 10, 2014.

On December 13, 2 0 1o@ned dultsidiry Uransum ©nedlrsrestmdnts Int. y

(AUranium One I nvestmentso) compl eted an offeri
amountof nonconvertible 6.25% Senior Secured Notes d
Secured Noteso) i n dfiedinstitutional uyers insghe Eniteel Statestarmd q u a |

outside the United States to certain n@hS. persons. The Senior Secured Notes were guaranteed
by Uranium One and certain of its subsidiaries, and were secured by pledges of certain of their
assets. Thanet proceeds of the offering were made available to the affiliates of Uranium One
Investments for the repurchase of the 2010 Debentures (as described above) and for general
corporate purposes. The Senior Secured Notes were listed on the Official Lisedfitkembourg

Stock Exchange and were admitted to trading on the Euro MTF Market.

On March 26, 2014, the Special Intddistrict Economic Court for the City of Astana (Republic of

Kazakhstan) issued an order having the effect of invalidating the origitrahsfers in 2004 and

2005 from JSC National At omic Company fAKazatomp
Betpak Dala LLP and Kyzylkum LLP joint ventures of the subsoil use contracts for the Akdala,

South I nkai and Khar as a nealfofithe lordes was dismissed oo Junet v ent L
4, 2014. The invalidation of the subsaoil rights meant that Betpak Dala and Kyzylkum no longer

had the right to mine uranium from the Akdala, South Inkai and Kharasan mines. The Ministry

of Energy of the Republic of Keakhstan consented to and approved the transfers by Kazatomprom

on October 17, 2014 of (a) subsoil use rights to the Akdala and South Inkai fields to Joint Venture

Southern Mining and Chemical Company Limitetiability Par t ner shi p (ASMCCo0) ,
owned 70% by Uranium One and 30% by Kazatomprom, and (b) subsoil use rights to the Kharasan

field to Joint Venture KhorasaflJ Li mi ted LiabilityU®artinedisheée ot I
owned 30% by Uranium One, 50% by Kazatprom and 20% by Energy Asia Holdings Ltd. The

wellfield assets associated with the subsoil use rights were transferred by Kazatomprom on this

date. Betpak Dala and Kyzylkum also entered into agreements with SMCC and Khotdsan

respectively, under whichhey utilize their property, plant and equipment to provide mine
development, extraction and processing services to SMCC and KhorBlsaiith respect to the

Akdala and South Inkai mines (in the case of Betpak Dala) and the Kharasan mine (in the case

of Kyzykum) with effect from October 17, 2014. On September 30, 2015 Betpak Dala sold all of

its production assets to SMCC. As a result, Betpak Dala ceased to provide service to SMCC on the

same date.

On February 5, 2015, the Issuer discharged its remainingl@0Debentures by paying to the
Debenture holders the outstanding principal amount of CDN$ 32.5 million together with interest
owing thereon through to the scheduled maturity date, terminated the 2010 Debentures, and
discharged the trust indenture governinipe 2010 Debentures. The 2010 Debentures were de
listed from the TSX on February 9, 2015. The Issuer currently has no securities listed on the TSX.

In connection with the termination of the 2010 Debentures, the Issuer received, on application to
the Canadian securities regulatory authorities, an order deeming that the Issuer had ceased to be
a reporting issuer in each province of Canada as of February 24, 2015. As a result, the Issuer is
no longer required to file financial statements and other contirugodisclosure documents with

Canadian securities regulatory authorities. However, the Issuer continues to make the disclosures

-41-



required to the holders of its remaining securities outstanding, being its Series 01 Bonds and Series
02 Bonds.

During the seond quarter of 2015, the Issuer completed a restructuring of the operations of its
Toronto head office, including the relocation of certain functions such as finance, internal audit
and some technical services to Moscow and the associated reduction infdize Toronto office.

On August 27, 2015, t httee U.S.€mvedionadl AssdtsSconsistilg ofitheé i ar y s
Shootaring Canyon Mill (AShootaring Mill o) in U
exploration properties in Utah, Arizonand South Dakota, to Anfield Energy Inc. (prior to December

22,2017 Anfield Resources Inc.).

On September 24, 2015 the Issuer purchased $29.6 million of the principal amount of the Senior
Secured Notes at a price of $920 per $1,000 of face valusyant to a tender offer. The total
amount of the transaction was $27.9 million, including $0.5 million of accrued interest and legal
fees of $0.2 million. The Issuer financed the purchase with a loan of $50 million provided by an
affiliate on September 242015, bearing interest at a rate of 6.15% per annum, subsequently
reduced to 4.95% as of July 14, 2016, and due and paid on November 25, 2019. The Senior Secured
Notes so purchased were cancelled in December 2016.

On November 30, 2015 the Issuersdldo Boss Resources Limited (fABos
share capital of Uranium One Australia, the owner of the Honeymoon Uranium Project.

On June 29, 2016, the Issuer closed the tender offer for, and accepted for purchase, $60.5 million
of the principalamount of the Senior Secured Notes at a price of $1,000 per $1,000 of face value.
The total amount of the transaction was $60.8 million including $0.3 million of accrued interest,
as well as legal fees and transaction costs. The settlement of the tefidemnas completed on July

7, 2016.The Senior Secured Notes so purchased were cancelled in December 2016.

On July 12, 2016, the Issuer entered into a loan facility agreement under which it was able to
borrow up to $81 million from an affiliate, at annterest rate of up to 5.5% per annum with a
maturity date of up to May 15, 2021, for the purpose of purchasing, redeeming or settling
(respectively) the Senior Secured Notes, Series 1 Ruble Bonds, and/or any related currency
exchange swap agreements. OrtOber 28, 2016, the Issuer and the affiliate agreed to increase
the facility to $95 million. On November 23, 2016 $95 million loan bearing an interest rate of
3.95% per annum was drawn under the facility.

On September 14, 2 0 diary comnpteted thessalauot cedagh ndoidderiad u b s i
mineral leases and claims in the State of Wyoming, USA. The aggregate consideration was
$6.5million, with a significant portion to be settled in future payments.

On December 5, 2016, the Issuer receigelban of $165 million from an affiliate, bearing interest

at the rate of 3.2% per annum for the purpose of repurchasing Senior Secured Notes. The loan
was due on the following date$55 millioni Decemberl8, 2017 (which was paid$55 million
Decemberl8, 2018 (which was paid$55 millioni October 29, 2019 (which was paid).

On December 5, 2016, the Issuer repaid RUB2,499,957,000 aggregate principal amount of its
Series 1 Ruble Bonds at their face value. RUB43,000 aggregate principal amount @&sSeRuble
Bonds remains outstanding, but such bonds ceased to bear interest after November 30, 2016.

On December 13, 2016 the Issuer redeemed the balance of the outstanding Senior Secured Notes

at a redemption price equal to 103.125% of the principat@unt of the notes plus accrued and
unpaid interest. The $90.1 million aggregate principal amount of the Senior Secured Notes that
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the Issuer had purchased earlier were cancelled before the redemption. The Issuer financed the
redemption with a loan providéby an affiliate.

A Effective June 9, 2017, the subsoil use contract for the Karatau Uranium Mine in Kazakhstan
between Karatau LLP and the Ministry of Energy of the Republic of Kazakhstan was amended to
provide for an incremental increase to the perreitk production capacity of the mine to 2,350t U
per year from 2,030 t U per year, and also to provide for a further prospective increase of up to
3200 t U per year starting in 2019, including authorizing necessary preparations for such further
increase. Tle amendment is expected to have the effect of optimizing aggregate sale®gfrtim
several of the mines to better ensure that overall sales forecasts are achieved, and will prg@ile U
to meet demand in the domestic Russian market.

T OnMarch19,208 t he Corporationds subsidiaries Urani
One Netherl ands B. V. signed with Kazatomprom,
Akbastau and an amendment to the Karatau foundation agreement which have the effect, from
an IFRS perspective, of giving the joint venture participants direct rights to the assets and direct
obligations for the liabilities of the joint ventures. This triggeda change in classification of these
two joint arrangements from joint ventures to jointperations. The Corporation has been
accounting for its share in Akbastau and Karatau assets, liabilities, revenues and expenses in its
consolidated financial reporting and consolidated financial statements starting 2018.

1 OnJuly 9, 2018he Issuer ceaseproduction from the Willow Creek Mine as part of transitioning
the mine to care and maintenance status.

T On November 21, 2018, the Issuer was continued under the laws of the Province of British
Columbia, Canada.

T On March 29, 2019, the Issuer entered into a loan facility agreement under which it wigirtizled
to borrow up to $100 million from an affiliate, at an interest rate determined by reference to
LIBOR. The loan was granted for the general corporate purpsf the borrower. No amounts
have beerdrawn down under this facility, which expired on March 29, 2020.

1 Pursuant toan amendment to the Mantra loan agreement dated June 27, 2019, ARMZ was

replaced as deficiency guaSaonc&r Compahg HARAs0eT 6
Power Corporationo (AAEPO), the | oan amount was

reduced to 4.6% per annum, and the maturity date was set at June 27, Z622nterest rate was
further reduced to 3.8% per annum psuant to an amendment to the Mantra loan agreement
datedAugust 5 2020.

T On August 11, 2020, the Issuer settled all crasrency interest rate swaps initially entered into
in connectionwith its Series 1 and Series 2 Ruble Bonds.

1 On August B, 2020the Issuer repaid RUB2,464,282,00 principal amount of its Series 2 Ruble
Bonds at their face value. RUEb,718,000aggregate principal amount of Series 2 Ruble Bonds
remains outstanding, but such bonds ceased to bear interest after August 14, 2020epeyenent
of the Series 2 Ruble Bonds was financeddbfive-yearUS$400million credit facility entered into
with Sberbank of Russid t he A Sber bank Advaneed unter tR&berbankiCredito )
Facility bore interest at a rate of 3.8% from August 11, 2020 to August 16, 20248 interest at
a rate of 3.6% starting August 17, 2020and are repayable irifteen equal quarterlytranches
starting in the first quarter of2022.AEP acts as a guarantor under éhfacility agreement.

Goals of the i sGueatrCamadiar lediskation doesmoheequire: a corporation to

have any particular goal . Pursuant to the | ssuerods
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and the rights, powers andrpi vi | eges of an individual of full capac

(its articles), do not impose any limits on the business that the Issuer may carry on.

mission of the issuer (if applicablefurrent Canadian legislation does not require@rporation to
have any particular mission. The |l ssuerds constat.
mission for the Issuer.

other information concerning the issuerdés activiti
acquisition of ThalssuerisanindirecdssibsidiaycoliIROSATOM. s :

3.1.4. Contact Details

Location of the issuer:

2900550 Burrard street,

Vancouver BC

V6C 0A3, Canada

(This is the Issuerod6s registered office.)

address of the issuer specified in the unified state register of legal entitizes:as above

other address for correspondence (if applicable):

10 King StreetEast, Suite1250

Toronto, Ontario

M5C 1C3Canada( Thi s i s t he IsisceApdlt, 20280 head of fi ce

telephone numbet:1 6477888500
fax number+1 6477888501
e-mail: stake.holders@uraniuml.com

webpage(s) containing information about the issuer and (or) its securities which have been issued (are
being issued)vww.uraniuml.comwww.edisclosure.ru

Address, telephone number, fax numbemail, and webpage of the special function of the issuer (third
party) interacting with the issS8aedssboseeharehol der s

3.1.5. Taxpayer Identification Number

The taxpayer ideiftcation number obtained by the issuer from the tax authostiedl be indicated.
9909350496

3.1.6. Branches and Representative Offices of the Issuer
Names, dates of opening, and locations of all branches and representative offices of the issliag as wel
given, middle, and family names of heads of all branches and representative offices of the issuer, and expiration
dates of powers of attorney issued to them by the issuer.

Kazakhstan:

name:UrAsia Energy Holdings Ltd. Kazakhstan Branch Office

date of openingOctober 28, 2005

legal addresst39, Luganskogo Street"2Floor, Almaty, 050051, Kazakhstan

full names of the headSaule Bashakova, Chief of the Kazakhstan Branch Office
expiration dates of powers of attorney issued to them by theriggril 17, 2023
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3.2. Core Business Activities of the Issuer

321 Principal Areas of the

Code( s)

ssuer6s Economi

of the type of economic act.i
accordingto OKVED(AHRu s si a Cl assi fi er
may be specifiechot applicable

3.2.2. CoreBusiness Activities of the Issuer

of Economic

c

Acti vi

vities whi ch
Activities)

In the quarterly report for the 1st quarter, information contained in this item, shall be disclosed for the
most recently closed reporting year and for the reporting period consisting of the three months of the current
yea, as well as for the same periods of the immediately previous year. In the quarterly reports for the 2nd and
3rd quarters, the relevant information shall be disclosed as of the date of the end of the reporting periods
consisting of the six and nine montbEthe current year, as well as for the same periods of immediately
previous year. In the quarterly reports for the 2nd and 3rd quarters, the information shall be provided on the
basis of the issuerds financi aHs(rdsgeciely)unt i ng)

In the quarterly report for the 4th quarter the relevant information shall not be provided.

stat eme

Core business activities of the issuer (types of activities, types of goods, works, services) to which 10 or

more per cent of revenue (sales}iu# issuer for each of the reporting periods is attributable:

Indicator

Indicator value for the relevant reporting period

Relevant period

As of the end of the six months ended June
30, 20B

As of the end of the six months endec

June 3Q 2020

Type (types) of
business activity:

sale of uranium concentrates (Ds)

attributable to such
business activity in the
total revenue (sales) of
theissuer, %

Revenue (sales) 160.1 180.0
attributable to such

business activities, USY

millions®

Share of revenue (sale 100% 100%

Notes:

(1) Revenue is reported here on an equity accounted basis.

Changes in the revenue (sales) of the issuer from the core business activities of the issoeninyre
per cent compared to the relevant reporting period of the immediately preceding year and reasons for such

changes shall be describ&kvenues increased I$19.9 million for Q2 2020 compared to Q2019, primarily

due to increase in sales volumes.

If the core business activities of the issuer are of the seasonal nature, this should be indiidated.

applicable

The overall structure of production costs of the issuer attributable to such items shall be described as follows:
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Indicator

Indicator value for the relevant reporting period

Relevant period

As of the end of the six months ended
June 30, 2019

As of the end of the six months

ended June 30, 2020

amortisation of
intangible assets, %

remuneration for
work-improvement
suggestions, %

mandatory insuranci

payments, %
hospitality, %

other (please specify)
%: selling expenses

Raw materials, 9% 31.1% 45.2%
Acquired components an 3.0% 2.1%
semifinished products, %

Productionrelated works anc 8.2% 6.9%
services by third parties, %

Fuel, % 1.6% 1.3%
Energy, % 3.0% 2.8%
Payroll costs, % 12.1% 11.7%
Interest, % - -
Lease payments, % - -
Social payments, % - -
Amortisation of fixed assets, Y 22.5% 16.3%
Taxesincluded into productior] 13.3% 10.8%
costs, %

Other costs, % 5.2% 2.9%

production and sales costs

Total: production and salg 54.0US$ millions 59.9 US$ millions
costs:
Note: sales revenue, % | 296.6% 300.5%

Notes:

(1) While the Corporation is primarily a producer of 4Ds, it also buys and resells limited quantities 0@k in order
to meet purchase orders. As a result, raw material production costs include the cost of finished prod@g) (U
purchased by the Corporation.

Material types of new goods (works, services) offered by the issuer on the market of its carssbusin
activities to be specified to the extent to which the information on such goods (works, services) is publicly
available. Condition of development of such goods (works, services) to be proVitedssuer has not

introduced new goods, works or servide® r

sal e.

of uranium concentrate (4Os).

Standards (rules) under which the financial (accounting) statements of the issuer have been prepared and

The |

ssuer o06s

revenues

the above calculations have been made to beifsgge The unaudited consolidated quarterly financial
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information of the Issuer forsix monthsendedJune 3Q 220, from which the above calculations were made,
was prepared in accordance with IFRS as issued by the IASB.

3.2.3. Materials, Goods (Raw Mateials) and Suppliers of the Issuer

In the quarterly report for the 1st quarter, the information contained in thitesuishall be provided for
the most recent closed reporting year and for the reporting period consisting of the three months of the current
year. In the quarterly reports for the 2nd and 3rd quarters, the relevant information shall be disclosed for the
reporting periods consisting of the six and nine months of the current year respectively.

In the quarterly report for the 4th quarter thevahnt information shall not be provided.

Name, location, taxpayer identification number (INN) (if applicable), main state registration number (if
applicable) of the issuerb6és suppliers accoudsting for
(raw materials), their share in total volume of supplies.

Except as set out below, no supplier of the Issuer accounts for 10% or more of all supplies of materials

and goods (raw materials) to the | ssuedbelowislddee fir aw m
used by the Corporation to meet certain purchase orders. Other sales of uranium are made directly by some
of the Corporationés joint ventures. Each supplieros

on the number of pouds of Os purchased by the Corporation from that supplier.

For the six months endedune 30, 2@0:
Supplier NameJoint Venture KhorasarU Limited Liability Partnership
Location:Kazakhstan
Taxpayer ldentification Number (INN) (if applicabld)40840003457
Main state registration number (if applicabld0100072403434
Materials and goods (raw materials) suppliiished UsOs concentrates
Supplierés share ob™mtotal volume of supplies:

Supplier NameTradeTech AG

Location: Switzerland

Taxpayer Identification Number (INN) (if applicabl®&ot applicable

Main state registration number (if applicablNpt applicable

Materials and goods (raw materials) suppliiished UsOs concentrates

Supplierds share o02%total volume of supplies:

Supplier Name:CGN Global Uranium Limited

Location: U.K.

Taxpayer ldentification Number (INN) (if applicabl®&ot applicable

Main state registration number (if applicablNpt applicable

Materials and goods (raw materials) supplieiished UsOs concentrates

Supplierds share of4d%total volume of supplies:

Changes in prices of core materials and goods (raw materials) in the relevant reporting period compared
to the relevant reporting period of the immediately preceding financial year by moré&Qhaer cent (or
absence ofuch changes) to be specified.

Uranium One purchases uranium from its subsidiaries and joint ventures. The average spot price of
uranium calculated using spot prices for the last day of respective months as reported bybaxC5$33.7
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/ Ib. for Q2 2020compared to US$ 27.2 / Ib. f@2 2019 See commentary on the Uranium Market in section
3.2.4 for discussion on uranium pricess di scl osed in UxCb6bs weekly reports

Share of import in supplies of materials and goodstotekes uer t o be specified. Tt
as to availability of such sources in future and possible alternate sources to be provided.

Uranium One does not have a place of business in Russia and thus does not import its supplies of
materials and goodmto Russia.

3.2.4. Target Markets for the Issuerb6s Products (

This section describes principal markets in which the issuer operates.

Uranium One is engaged, through its subsidiaries and joint ventures, in the mining and production
of uranium and in the acquisition, exploration and development of uranium properties in Kazakhstan, the
United States, and Tanzania. Uranium Oneds principal
the Karatau Mine, the Akbastau Mine, the Zarechnoye Miand the Kharasan Mine in Kazakhstan. In the
United States, the Corporation owns the Willow Creek Mine and uranium exploration projects in the Powder
River and Great Divide basins in Wyoming. The Corporation provides services for the Mkuju River Project
in Tanzania, and owns a 13.9% interest in Mantra Resources Pty Limited, whose subsidiary, Mantra
Tanzania Limited, owns the Mkuju River Project.

Uranium One is currently producing uranium in Kazakhstan from the Akdala Mine, the South Inkai
Mine, the Karatau Mine, the Akbastau Mine, the Zarechnoye Mine and the Kharasan Mine. Uranium One
was also producing uranium from the Willow Creek Mine the US A until July 9, 2018 On May 29, 2019,
theWyoming Department of Environmental Quality approved the Interim Mine Stabilizationtfor Willow
Creek Mine allowing a fiveyear care and maintenanceeriod without the requirement to reclaim the
facilities during this period

The Issuer is focused on low cost and low technical risk projects with existing,-texan or medium
term production visibility in some of the worl dbés |
| ssuer 6 s f o c atediniKazakbstan, hse Wnéed Statds,aied Tanzania.

Principal Product, Production and Sales

The | ssuerds attri but abdurieg the sbombotres erdedone 8026260 i t s pr
was5.83million Ibs. of UsOs (2,242 U) as summarizedh the following table.
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Project Attributable Production ¢ Attributable Production
(million Ibs U3z0s) (t V)

during 6 months endedJune 30, during 6 months endedJune 3Q
2020 2020

Akdala Mine 0.68 263
South Inkai Mine 1.42 544
Karatau Mine 1.67 643
Akbastau Mine 0.98 378
Zarechnoye Mine 0.48 185
KharasarMine 0.60 229
Willow Creek Mine 0 0
TOTAL @: 5.83 2242

Notes:

(1) Represents Uranium Oneds notional share in the commerci

Oneds ownership interest in the entities that own the
50% for the Karatau Mine and AkbastaMine, 49.98% for the Zarechnoye Mine, 30% for the Kharasan Mine,
and 100% for the Willow Creek Mine).
(2) Minor differences are possible due to roundirgff and conversion of metric tonnes of uranium (t U) into pounds
U30s.

Generally, the Issuer sells its uranium to major nuclear utilities in North America, Europe, China and Japan
under short, medium and long term supply agreements and in limited circumstances, to third parties such
as trading companies in small quantitieso®e of the long term agreements include pricing terms based
upon published market prices in effect at the time of each individual delivery under the agreements. As of
June 30, 2020the Issuer had contracts for the sale of an aggregat&®fimillion pounds UsOg to customer.
These contracted sales are either related to the market pricesQk @t the time of delivery, or delivered at
fixed prices. The Issuer currently has floor price protection for an estimated 4.7 million pouns3sbn
contracted salestaa weighted average floor price of U3%per pound.

Uranium Prices

The spotUs;0s price, as reported by UXC LLG A U x i@ ds)weekly reportsstarted the second quarter
(AQ20) of 2020 at $27.70, up 11% from $24.88r poundat the start of the year. Athe COVID-19 pandemic
sidelined major Tier 1 production assets during Marelmd April, prices and volumes surged, as April saw

a record of 114 uraniurrrelated deals for 21.8 million poundds;Os equivalent.The spot price subsequently
ballooned throughout Aprilto finish the month at $2.75per pound.Prices and volumes remained high
through May, ending the month at3.00per poundamid 47 uranium deals for 5.1 million pounddsOg
equivalent Prices reced# slightly in June as the spot price dipped from its May highpdiatfinish the

month at $3260 per pound.Yet, volumes remained strong in June at 52 deals involving just ovensligon

pounds UsOs equivalent. All month-end spot prices mentioned inthgar agr aph come fr om
weekly reports for respective months, and do not always equal to spot prices as reported by UxC for the last
days of such months.

Demand
There were several significant demand developments during Q2 2020. For the U.Butalhe of 32 nuclear

power plants iNPP0) in 21 states completed their Spring 2020 refueling outages as plaaned a surge
in COVID-19 casesAll affected plants, except for DTEEnergyd s F e r mi 2, compl et ed
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refuelings with severabperators electing to defer major maintenance campaigns until their next scheduled

refueling outages. COVIBL9 infectionssoared to over 150 workers in Apiflay at the Vogtle 3 & 4 nuclear

plant construction site, thus raising concerns that the only aetiuclear power construction program in

the U.S. may b headed for additional delaynt er gy 6s I ndi an Point 2 was perm
30 after more than 45 years dfperation.In Canada,Ont ar i o Powe rOP@éecomptetad i on (i
refurbishmentof Unit 2 at the Darlington NPP in June, thereby allowing an additional 30 years of operation

for the reactor. OPG will begin refurbishing Darlington 3 later this year. Also in Canada, Bruce Power

said in June that Unit 4 atthe Bruce NPP restartedfold ng a | i fe extension outage ¢
ongoing Life-Extension Program and Major Component Replacement campaign.

In France, Electricité de Franceannounced in April that the COVID19 pandemic prompted the company

to revise its annual nu@ar output forecast to 30terawatth o u r TSWho( ¥ér 20207 down from previous

guidance of between 3739 0 T Wh . Spai nds g o vterm energyftliimates plab tmthe t ed i t
EU Commi ssi on, calling for the angadthtougly 2085, deadlining e ar c afr
50% after 2030, and falling to zero by 2035. News out of Finland was negatiVie@alisuuden Voima Oyj

( AVOO Xaid its quest to stamp the Olkiluoto 3 reactor hit a regulatory snag and fuel loading would not
occurinJune2 020 as planned. Finlandds nuclear regul ator |
valve as well, which will &o further delay commissioningsood news out of the . involvedEDF &6 s U. K.
subsidiaryEDF Energy completing initial concreting oftte Hinkley Point C iHPCd) Unit 2 basemat on

schedule in June. EDF Energy also applied for a site license to construct and operate the planned Sizewell

C NPP, which is to be iehtical to the HPCIf approved, a financial investment decision to construct&ivell

C could be initiated by late 2021 or early 2022, with construction following thereafter. However, EDF

Energy was also asked to temporarily reduce power production at Sizewell B NPP due to weaker power

demand as a result of COVIR9. In Belgium, Unt 1 of the Tihange NPP will not restart in Summer 2020

as planned and is expected to remain offline until the end of the year to complete itstésngoperations

refurbishment program.

In Eastern Europethe Rosatorded project to build two reactorstadstrovets in Belarus yielded positive

news as Unit 1 saw congtion of hot testing in April.Ostrovets 1 is expected to begin power ascension

testing in summer 2020 followed by commercial operation either later in the year or in early 2021. Perhaps

thewor st news of the quarter in Eastern Europe st emme
who said it would suspend operations at three reactors from itsid fleet due to uncharacteristically weak

electricity demand caused by the coronavirus pamie Zaporizhzhya 2 & 6 and Rivne 3 will be sidelined

for ~100 days each, and Energoatom plans to use the downtime to optimize the schedule for planned repairs.
Romani aébs government announced in June t halfetnatst at e nu
partners to complete construction on Units 3 & 4 at the Cernavoda NPP after it determined that an existing
agreement to build the units wit€hina General Nuclear Power Group @GN0 yvas unworkable. The close
alliance between Romania and the U.S. is reportedly
away from its partnership with China in the construction of new reactors. In the Czech Republic, utility

L EZ G @GRrZp kaid it expects to send approximately $2.3 billion over the next 27 years to extend the

service lifeof the four-unit Dukovany NPP.In addition, CEZ announced it reached an agreement with the

government to build at least one new reactor at the site. Imbary, Rosatom submitted at the construction

license application for two VVERL200waterwater energy reacta( i V V EaRihe Paks Il NPP. The

Hungarian regulator now has 12 months to review the license application.

Russian President Vladimir Puin ue st ed the nationébés cabinet i n Apr
program on nuclear energy use, technology, and research by 2024. Moreover, in June, Rosatom subsidiary
Rosenergoatom reported that plans are now underway to build four new reactors with®each at the

Leningrad-ll and Smolenskl | sites. Russiads nuclear regul ator R
extended operating license for Beloyarsk 3, extending operations until 2025. At the Novovortindait

1, Rostechnadzor approvedMay t he pl ant és abfidliltgwitrog omedea.t e The aw
floating nuclear power plant fFNPP0) aboard the Akademik Lomonosov, docked in Pevek, Russia,

officially entered commercial operation in May.eningrad-1l Unit 2 completed hotfunctional testing and
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was approved to begin trial operation in June. The VVHROO is now expected to enter commercial
operation in 2021.

In Japan, Kansai Electric Power Co.AEPCD) is facing further delays to the restart dates for three of its
reacbrs in Fukui Prefecture after a fatal accident at a tunnel excavation project at the Takahama nuclear
power plant led to scheduling changes for Nuclear Regulation AuthoriiNRA0)-mandated safetyelated
construction work at the reactors. Kansai EPC piawsly expected to complete antiterrorism upgrade work

on Unit 1 at the Takahama nuclear power plant in May, but has pushed back the estimated completion date
to September. The company now projects a completion date of April 2021 for work at Takahanugpgased

to the previously planned completion in January 202[t.was also reported during Q2 2020 that Kyushu
EPC suspended antiterror facility construction at the Genkai NPP in Saga Prefecture after a worker tested
positive for COVID19. Kyushu said itemains unclear if the coronavirused suspension will push back
the antiterror facilityds project schedul e. Kyushu
Unit 2 at Sendai NPP for approximately eight months to complete required amatefacilities. Tokyo
Electric Power Company HEPCQS announced in April it too will reduce antiterror construction activities

at Units 6 & 7 of the KashiwazakKariwa NPP in response to an uptick in COVHD9 cases there. Tohoku
EPC said it anticipatethat NRA safety upgrades at Onagawa 2 are running approximately two years behind
schedule with completion of these upgrades now slated for 2023.

Chinads National N u c | ABINSAO) blishedtayd agpbvad sevieral Emvieohmeatal  (
ImpactAssessment§iElA0) of new proposed units during Q2 2020, |
Zhejiang ProvinceandChi na Nati onal N u ENNCa Kudabao NPpRo3r&at iniLimoniigs (i
Province. NNSA also accepted the EIA for the operations phaddrofs 5 & 6 at the Fuging NPP in Fujian

Province, with the regulator later issuing the operating license for Unit 5. CNNC also achieved a major

milestone at the HighTemperature GasCooled Reactor fHTGRO) demonstration project in Shandong
Province,ashe unités steam generator shell, hot gas duct
successfully paired, thus laying a solid foundation for cold performance testing. CNNC also completed the
foundation concrete for the Changjian@mall Modular Reat o rSMRofjn Hainan Province, China, in

May, which is slated tatart-up in 2025. CNNC also reported in June that the second steel lining module

was installed for the undeconstruction Zhangzhou 1 NPP in Fujian Province. Construction on
Zhangzhou 1 first began in October 2000 @uaong®re) reactor
design. A second HPRO0OO unit at Zhangzhou is expected to begin construction later this year. Eventually

a total of six reactors are planned for the Zhangzhou site.

In the Middle East, Emirates Nuclear Energy CorporatiomENECO) in the United Arab Emirates

announced that following fuel loading in late March, the company commenced commissioning Unit 1 of the

Barakah NPP. The company expects commergatrt-up of Barakah 1 in 2021. ENEC also stated during

Q2 2020 that it completed Coldydrostatic Testing at Barakah 4. Total completion of the fewmit Barakah

NPP exceeded 94% as of June 2020. Rosatom commenced construction on Unit 2 of the Akkuyu NPP in

Turkey in June. Preconstruction preparations are also underway for Units 3 & 4the Akkuyu NPP.

Akkuyu 1 is scheduled for completion in 2023 with Un
continues to surpass construction milestones at Karachi 2 & 3 in Pakistan, as the company reported in April

that all reactor internalshad been installed for Unit 3. These two reactors are expected to start up in 2021

and 2022, respectivel

Supply

On April 13, Cameco extended the temporary production suspension at Cigar Lake for an indeterminate

period due to COVIB19. Cameco will keep the Cigar Lake facility in safe care and maintenance for an
indeterminate period and will monitor the situation oa continual basis to best determine when a safe,
sustainable restart i s possible. At Orano Canada |Ir
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the temporary production suspension has also been extended. UxC expects a reduction of 1.5puilinmis
UsOs per month from the suspension ofigar Lake At the end of July 2020, Cameco made an
announcement of plans to restart Cigar Lake at the beginning of September 2020.

In April, Kazatomprom reported that due to the impacttbE COVID-19 pandemig it would reduce Kazakh

| SR operations and wellfield devel opment to a | ower
annual uranium production by up to 4,000 tU (10.4 million pountlsOs) from previous expectations of

22,750 tU (59.15 million pundsUs0g) to 22,800 tU (59.28 million poundds;Os). However, the company

noted that the precise impact on production may differ from its estimate. Kazatomprom does not expect the
reduced production level to impact its 2020 sales obligations, and iirifasmed all its customers that their

full contractual requirements will be met. Following a recent spike in COVID cases throughout
Kazakhstan, Kazatomprom reported July 6 that it would continue to limit the number of employees at its

mines until thebeginning of August. In May, Kazatomprom announced operational results for the first

quarter (iQ10) ended March 31, 2020. Kazakh production totaled 5,221 appfoximately13.6 million

poundsUs0s) in Q1 2020, which was 1% lower thahe 5,294 tU approximatelyl3.8 million pounddJ:Os)

producedi n Q1 20109. Kazat ompr ombs attributable share
(approximately7.8 million poundsUsOs) in Q1 2020, which was 3% lower thahe 3,063 tU @pproximately

8.0 million poundsUsOs) producedin Q1 2019.

In Australia, in accordance with all applicable COVIE19 requirements, Energy Resources of Australia
(RERAO) said it was maintaining production guidance for 2020 of between 1;2@DO0 t UsOg
(approximately2.65-3.53 million painds U3Og).

On April 20, Harmony Gold Mining Company Ltd. announced that operations at its Moab Khotsong
underground gold/uranium minén South Africawould resume at a reduced capacity of not more than 50%
through the end of April 2020, and thereafterdnease as determined by the Minister of Mineral Resources
and Energy.

OoOn April 14, Nami bi abs President Hage Geingob said
partial lockdown would remain in force at mining operations for a further tvemd-a-half weeks until May

4 as part of strict new measures to contain the spread of COVED Although it was reported by a number

of news sourcesth&thi na Nati onal Urani u@GNUCORpP®gsiamg omi mé maneé doO
Husabminewere no longer prodaing uranium, this information was incorrect. Following an intervention

of the Chamber of Mines of Namibia, the Minister of Mines and Energy gave permission for uranium

mining operations to continue with minimal mining and essential mine and plant maiatece. In addition,

milled production continued during this period, although it may have been at a reduced level. In late April,

it was confirmed that the Rdssing facility was running normally through the utilization of mined ore, and

so far, productonla s not been i mpacted. Meanwhi |l e, CGNO6s Hu:
produce uranium, although possibly at slightly lower production rates than normal.

Based on prepandemic projected 2020 global production of 142.3 million poundgs, 2020 global
production is expected to decline by 15% to 120.9 million poubd®s as a result ofthe COVID-19
pandemic

The U.S. Nuclear Fuel Working Group (NFWG) released on April 23 its leamyaited report titled Restoring

Amer i cabs Codearfcretgy Advanmtage. Hsiablished in 2019, the NFWG was tasked by President

Trump to develop recommendations to revive and expand the domestic nuclear fuel supply chain as part of

his decision on the Section 232 investigation. NFWG has identified thenium mining and conversion
industries as the most vulnerable and fAfacing I mmedi
by the U.S. government directly purchasing uranium to establish a Uranium Reserve. The budgetary process

to establisha eserve is already o n §gsoal yearbudgst requasecorfaine®ls0d ent 6 s
million for this pur poterm visionifcludges seekimy $.5 kslliorr oaer theonexb s | on g
decade for purchases of domestic uranium and conversion The report notes that the
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support the operation of at least two U.S. uranium mines and the reestablishment of active domestic
conversion capabilities. o | t ofRepresénthtivdagppropriations d |, howe
Committee provided zero dollars in funding for the reserve initiative in its latest proposal. The Committee

has given the U.S. Depart ment of Energy 180 days to
existence before appropriating funds.

Paossible factors which can adversely affect the sales of the igstgettscts (work, services) and possible
actions of the issuer aimed at mitigating the effects of such factors.

The factors which may adversely afichdraniumOmeani um Or
may take to mitigate the same, are discussed in section 2.4.

3.2.5. I nfor mati on Reomtg(dcensdg orgdntiskians td Gerain 8 ypés of
Works

Information whether the issuer holds the following perntiteiise} to beprovided:
to perform banking operationsot applicable

to carry out insurance activitppt applicable

to act as a professional securities market participantapplicable

to act as an incorporated investment fumat; applicable

to perform activities of strategic importance for ensuring national defence and state security in
accordance with the legislation of the Russian Federation on foreign investments in the entities of strategic
importance for ensuring national defence antesacuritynot applicable

to perform other activities which are of major business and financial importance for theTibsuanly
licenseswhich are of major business and financial importance for the Issuer are lisensesrelating to
mineral extracton from its material mineral properties, which are described in section 3.2.7 of this quarterly
report.

If certain types of works which are of major business and financial importance for the issuer require
obtaining of special admissions in accordandth the legislation of the Russian Federation, information
whether the issuer holds such admissions to be specitiedpplicable

In relation to the permitéicensesand admissions disclosed in accordance with this item, the following
information to ke specifiednot applicable

type of activities (works) subject to the perfitEnséadmission:
number of the permiitenséadmission:

date of the permiitensdadmission:

name of authority/entity which issued the periisighséadmission:
term ofthe permitlicenséadmission:

I f the issuerds core business activity is the ext
services, information on the relevdicensesshall be disclosed under those items of the quarterly report which
contain additional information on the issuers involved in the relevant acti#tesse refer to section 3.2.7 of
this quarterly report.
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3.2.6. Information on the Activities of Certain Categories of Issuers

3.2.6.1 Information on the Activities of Issuers That Are Incorporated Investment Funds
The Issuer is not an incorporated investment fund

3.2.6.2 Information on the Activities of Issuers That Are Insurers

The Issuer is not an insurer

3.2.6.3 Information on the Activities of Issuers That Are Credit Institutions

The Issuer is not areditinstitution.

3.2.6.4 Information on the Activities of Issuers That Are Mortgage Agents

The Issuer is not a mortgage agent

3.2.6.5 Information on the Activities of Issuers That ABpecialized/ehicles

The Issuer is not a specialized vehicle.

3.2.7. Additional Information on Issuers Whose Core Business Is the Extraction of Mineral
Resources

Uranium One is engaged, througits subsidiaries and joint ventures, in the mining and production
of uranium and in the acquisition, exploration and development of uranium properties in Kazakhstan, the
United States and Tanzania.

Issuers whose principal activity is extraction of minezaburces, including extraction of precious metals
and gems as well as issuers whose controlled entity is engaged in extraction of such mineral resources shall
provide the following information.

a) Mineral Reserves

(1) List of mineral deposits which aoé significant importance to the issuer to which the issuer or
its controlled entities hold exploitation rights, type of mineral; the size of proven reserves (if available) or a
preliminary assessment of the reserves with an indication of the methodg ef/liuation.

There has been no change tbe information reported under this item it h e | ssedyr 6 s
report for the three months endedMarch 31, 2@0. The Issuerupdates themineral resource and reserve
estimatedor its producing propertieannually.

(ii) In respect of the deposits subject to commercial production, production rate.

Akdala Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the current production capacity of the Akdala Mine is
2,599,800 Ibs &Ds (1,000 t U) per year. Production from the Akdala Mine was 974,900 [6®375 t U)
during the six months ended June 30, 2020, of whig82500 Ibs Os (263 t U) was attributable to the
Corporation. Actual production from the mine for the year endingddember 31, 2020 is expected to be
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lower than the production capacity by approximately 20% (and maybe more, depending on the impact of the
COVID-19 outbreak).

South Inkai Uranium Mine - Kazakhstan

Pursuant to the terms of its subsoil use contract, theremt production capacity of the South Inkai Mine is
5,199,600 Ibs &Ds (2,000 t U) per year. Production from the South Inkai Mine was 2,(#Dlbs UsOs (778

t U) during the six months ended June 30, 2020, of which 1,4@8/Bs U:0Og (544 t U) was attribuible to

the Corporation.Actual production from the mine for the year ending December 31, 2020 is expected to be
lower than the production capacity by approximately 20% (and maybe more, depending on the impact of the
COVID-19 outbreak).

Karatau Uranium Mine - Kazakhstan

Pursuant to the terms of its subsoil use contract, the production capacity of the Karatau Mine for the year
2020 is 8,320,000 IbsaDs (3,200 t U) per year. Production from the Karatau Mine was 3,344,B30U;0s
(1,286 t U) during the six months ended June 30, 2020, of which 1,672,200:(bs(643 t U) was attributable

to the Corporation Actual production from the mine for the year ending December 31, 2020 is expected to
be lower than the production capacity lapproximately 20% (and maybe more, depending on the impact of
the COVID-19 outbreak).

Akbastau Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the maximum approved production capacity of 5,020,200
Ibs UsOg or 1,931 t U was rached inthe year 2017. All mining sections 1, 3, and 4 of the Budenovskoye
deposit are in commercial production. Akbastau is adjacent to the Karatau mine and entered into a toll
processing agreement with Karatau, under which all eluates produced atimstau Mine are currently

processed at the Karatau Mineds processing plant.

Us0s (756 t U) during the six months ended June 30, 2020, of which 982,200 §3 (B78 t U) was
attributable to the Corporabn. Actual production from the mine for the year ending December 31, 2020 is
expected to be lower than the production capacity by approximately 20% (and maybe more, depending on
the impact of the COVIB19 outbreak).

Zarechnoye Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the current production capacity of the Zarechnoye Mine is
2,521,800 Ibs kDs (970 t U) per year. Production from the Zarechnoye Mine was 961,900 W3:\(B70 t

U) during the six months ended June 30, 2Q20 which 480800 Ibs U0Os (185 t U) was attributable to the
Corporation.Actual production from the mine for the year ending December 31, 2020 is expected to be lower
than the production capacity by approximately 20% (and maybe more, depending on thactirop the
COVID-19 outbreak).

Kharasan Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the maximum production capacity of the Kharasan Mine
is 7,799,300 Ibs &Ds (3,000 t U) per year, with a 2020 installed capacity of 5,200,830J0s (2,000 t U)

per year. Production from the Kharasan Mine was 1,984,500 1h©4{763 t U) during the six months ended
June 30, 2020, of which 595,300 lbs@k (229 t U) was attribuble to the CorporationActual production

from the mine for the year ending December 31, 2020 is expected to be lower than the production capacity
by approximately 20% (and maybe more, depending on the impact of the CQ¥IButbreak).

Willow Creek Uranum Minei United States

The current design capacity of the Willow Creek Mine is 1,300,000 16844500 t U) per year. The Willow
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Creek Mine commercial operations commenced on May 1, 2012. Due to low uranium prices there were no

new wellfield installationgor construction activities since 201@n July 9, 2018 the Issuer ceased production

from the Willow Creek Mine as part of transitioning the mine to care and maintenance status and in

February 2019 applied for Interim Mine Stabilization with the Wyoming stment of Environmental

Quality (AWDEQoOo). On May 29, 2019, the WDEQ approved
five-year care and maintenance period without the requirement to reclaim the facilities during this period.

(i) Subsoil licensegeceived by the issuer or its controlled entities for the use of these fields with
the date of issuance of the license, its term, the possibility and the reasons for extending the term of the license,
the grounds for issuing the license, the descriptiubsurface provided for use, the type of the license (for
mining exploration or exploration), the main provisi
indicating the duration of the performance of these obligations, as well astorgrmayments to be made by
the issuer or its controlled entities under the terms of the license.

General Note on Mineral Tenure in Kazakhstan

Under the Constitution of the Republic of Kazakhstan, the subsoil and minerals within the subsoil
are the property of the Republic of Kazakhstan. The principal legislation governing subsoil exploration and

mining activity in Kazakhstan is th€€ode of the Rpublic of Kazakhstai On Subsoi | and Subso
which was adopted on December 27, 2017, and entered into force on June 28, 2018, as subsequently

amended (the ASubsoil Lawod) . Exploration and mining
| i cemrcefdbsubsoi l use contract o, which are binding for

Kazakhstan, represented by tiinistry of Energy (with respect to energy resources including uranium)
and the recipient of the subsoil use rights. According the Subsoil Law all uranium deposits are
characterized as fistrategic depositso.

Subsoil use rights may be held under the following types of subsoil use licences and contracts:

A a subsoil use licence for exploration, which gives the contractor (subssdrjthe right to explore
for minerals on the property, and if there is a commercial discovery, the contractor then has an
exclusive right to enter into a subsoil use contract for production (mining) on terms and conditions
agreed with the competent authty (currently, the Ministry of Energywith respect to energy
resources including uraniuny

A asubsoil use contract for production (mining), which gives the contractor the right to mine minerals
from the property.

The terms and conditions of the guarantee@pplicable to the stability of subsoil use conditions
remain unchanged compared to the previous legislation.

According to the transitional provisions of the Subsoil Law, stipulated in Article 278, the combined
subsoil use contracts for exploration and gufuction, which were previously granted by the Ministry of
Energy or by the Ministry of Investments and Development of the Republic of Kazakhstan for deposits
designated as fAstrategic depositso or denranseiof s havi n
the Subsoil Law into force, remain in full force until the end of their terms.

All of the subsoil use contractior the Akdala, South Inkai, Karatau, Akbastau, Zarechnoye and
Kharasan minesare for both exploration and production. The joint vames have an exclusive right to move
to the production stage after a commercial discovery has been made and certified b$QGNR and
associated amendments have been made to the work programs agreed under the subsoil use contracts.

Under the current SubsblLaw, subsoil use licences for exploration are usually granted forgear
terms and may be extended for a period of five additional years necessary for the evaluation of the same.
Under the previous subsoil use law in effect prior to 2010, the exploratitage could be extended twice, in
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each case for a period of two years. The subsoil use contracts for the Zarechnoye Mine and Kharasan Mine
still contain such extension provisions, as they were concluded under the subsoil use law in effect prior to
2010and in case of potential extension of exploration they should comply with the Subsoil Law. A subsoil
use contract for production may be concluded for any period required to mine out the subject deposits, up
to a maximum period of 25 yearklnder the curren Subsoil Law, a subsoil use contract for production may

be extended for a period of up to twerftye additional years.

Under the Subsoil Law new subsoil use contracts for production are granted directly to
Kazatomprom based on direct negotiations wittetMinistry of Energy of the Republic of Kazakhstan.
Subsequently these subsoil use contracts for production can be assigned, transferred or otherwise alienated
to a third party only if Kazatomprom retains an interest of not less than 51%. The disposa¢aiubsoil use
contracts by the new recipient is regulated by the same rule in case of potential transfer of the contract. It is
worth noting that the abovenentioned rule does not apply to, or affect, the existing subsoil use contracts
for production in enterprises in which the current participating share of Kazatomprom is less than 51%.

Generally, the current Subsoil Law contains the same provisions as the previous law in respect of
the assignment of contracts: a subsoil use contract
transferred, pledged or otherwise encumbered to adhparty, without the prior consent of thilinistry of
Energy.In addition, a subsoil uséicenseor cont r act an dwitliraspesttocertairt depdsits i ght s o
designated as Astr at egimayndtbdegassignet ar randfeyredthdutea wavery e r n me n t
of t he =smnpive eighsEach ofahe Akdala, South Inkai, Karatau, Akbastau, Zarechnoye and
Kharasanmineh ave been designated by Government resolution
are participatory interests (shares, securities confirming title to shares and securities convertible into shares)
in a legal entity holding the subsoil use righas well as a legal entity which may directly and/or indirectly
determine and/or influence decisions adopted by a subsoil user, if the principal activity of such entity is
related to subsoil use in Kazakhstan.

Subsoil use contracts can be unilaterally temmaited by theMinistry of Energy if the contractor
defaults on any terms of the contract more than twice and fails to cure such defaults within the period set by
the Ministry of Energy. In addition, a subsoil use contract can be terminated for such thinggdreach by
the subsoil us er -enfiptiveé riglet orghe faikine af the subsoéilausepto abtain consent
from the Ministry of Energyfor the disposal of subsoil use rights or associated rights.

At the same time, according to the provisioofghe Subsoil Law, the transfer of a subsoil ussense
contract or associated rights between affiliated parties by means including, but not limited to, succession
and reorganizati on, does not requir e-empiverightrThedor conse
conditions for this exemption are that: 1) the transferor and transferee should be both owned directly and/or
indirectly by one beneficial owner; 2) the direct and/or indirect share of participation of such beneficial
owner in the transéror and transferee should equal to not less than 99%; and 3) the transferee should not
be registered in a tafree zone. In this case, the subsoil user should submit the notification of the change
of control to the Ministry of Energy within thirty days afuch a change of control.

As noted in more detail unddtem 2.4 of the present quarterly repogursuant to the Subsoil Law,
the Government has the right to issue a Decree to unilaterally terminate, anilinestry of Energyhas the
right to propose arandments to, or to unilaterally terminate (on two months notice or if agreement on the
amendments is not reached or executed within the prescribed time), any subsoil use licence or contract
(including those concluded before the coming into effect of therent Subsoil Law) relating to deposits
designated as fistrategic depositso if particular act
interests of Kazakhstan which leads to a threat to national security. All of the uranium deposits subject to
subsoil use contracts held by the SMCC, Karatau, Akbastau, Zarechnoye and Khofdsgmt ventures
have been designated by Government resolution and th
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A subsaoil use licence or contract gives the contractor a rightise the surface of the property while
exploring, mining and reclaiming the land. However, such right must be set forth in a surface lease
agreement with the applicable local administrative authority (akimat). A surface lease agreement must be
entered for he same period of time as the relevant underlying subsoil use contract including any extensions.

While the applicable subsoil use agreement is the
a mineral property in Kazakhstan, other minor state anddboperational permits are also required to carry
out exploration and production activities at the property. Subject to any more specific disclosure made about
the Akdala Mine, South Inkai Mine, Karatau Mine, Akbastau Mine, Zarechnoye Mine or Kharasan &lin
in this quarterly report each of those mines is operating and has the necessary permits for the exploration
and production operations currently being conducted at those mines.

Under the subsoil use contracts gakhstamtheéjorg t he Co
ventures holding the subsoil use rights are required to contribute to a reclamation fund each year.

As noted under item 2.4 of the present quarterly report, the Government of Kazakhstan also
possesses certain statutory peenptive rightdo: (i) purchase and requisition uranium from subsoil users at
prices not exceeding world market prices; (i) purchase subsoil use rights or associated rights (as defined
above) if the same are put up for sale; and (iii) terminate, in certain circumstantee subsoil use contracts
through which the Corporation holds its rights in its material mineral properties, all as described under said
headings. In addition, starting from On August 23, 2012 accordance with the Decree of the Government
of the Repulic of Kazakhstar#651 dated June 30, 2008 (asamendad) | of t he Corporati ond
interests in the Kazakh joint ventures, including SMCC, Karatau, Akbastau, Zarechnoye, and Khotdsan
have been designated as strategic assets in Kazakhstaichwieans that they cannot be encumbered or
alienated without the prior approval of the Government of Kazakhstan. If an owner of strategic assets intends
to sell them, the Government of Kazakhstan has agneptive right to purchase such assets at markadtie,
determined in accordance with Kazakh law.

Al | of the subsoil use contracts to which the Co
the extent that there are any disputes that cannot be resolved through negotiations between the jainé vent
and the Government of Kazakhstan, such disputes are to be submitted to the courts of Kazakhstan rather
than to an independent international arbitration body.

In connection with the passing of a new Code on Taxes and Other Obligatory Payments to the
Budget of the Republic of Kazakhstan and entering the
the Government al-¥lo ¢patssc d2i avecCc em2drVIDO1 70 n( tphree sfelravw
temporarily in effect certain provisions of the Law draxes and Other Obligatory Payments to the Budget
of the Republic of Kazakhstan dated 10 December 200¢
this legislation, the previous obligation of subsoil users to pay a fixed commercial discovery boribe t
budget of Kazakhstan in the amount of 0.1% of the value of recoverable reserves at every commercial
discovery within the contractually envisaged area of works (in other words, at each discovery resulting in
the increase of the initially approved vahe of recoverable commercial reserves) ceased to be effective from
31 December 2018owever, subsoil users remain liable for commercial discovery bonuses committed to
and undertaken during 2018, even if the maturity or payment date of the liability @0h9.

Under Section 83 of the new Tax Code, there is a fixed term of signature bonus which is payable by

t he subsoi | -ofifised taxipaymenswhen puchasing the subsoil use right over the contractual
area (subsoil use area), as well as whexpanding the contractual area (subsoil use area).
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Information on Specific Subsoil Use Contracts

Akdala Mine

SMCC, the Corporation6s indirect 70% owned joint
extraction, mining and sales of uranium from thek&lala Mine until March 28, 2026 pursuant to a contract
(the AAkdala Contracto) dated March 28, 2001 (as ame
December 29, 2006, April 9, 2012, July 25, 2014, October 17, 2014 and December 29, 2016), ahich w
originally made between the Ministry of Energy and Mineral Resources and Kazatomprom and subsequently
assigned to Betpak Dala (on June 7, 2004). Following the invalidation of that assignment by the court order
previously described, the subsoil use rightinder the Akdala Contract were transferred to SMCC (on
October 17, 2014). Starting from September 30, 2015 the Akdala Mine is operated by SMCC.

The Akdala Contract gives SMCC the right to mine uranium deposits to a depth of 220 m.

The Akdala Contract isvalid for a period of 25 years commencing on March 28, 2001 and expiring
on March 28, 2026. This period consists of an exploration period of five years that commenced on March
28, 2001 and expired on March 27, 2006 and a production period of 20 years.

The Akdala Contract contains various social obligations. These social obligations include investing
at least 1% ofexploration expenses during the exploratigoeriod in training programs for its Kazakh
employees, investing annually at least US$ 75,000 évelopment and support of socipfogramsin the
area. SMCC has also undertaken to finance scientific research, scientific engineering and/or research and
development work in an amount equal to not less than 1% of total annual income é&xpforation expeses
under contract activities.

In addition, SMCC has undertaken to purchase goods and services from Kazakh businesses to
service the Akdala Mine whenever possible provided that such goods and services are competitive with those
that are available outside &akhstan and are of at least comparable quality. Currently most services are
supplied not by Kazatomprom itself, but by its affiliates. The Akdala Contract does not provide for specific
thresholds as to praorement from Kazakh businesses.

South Inkai Mine

SMCC, the Corporationds indirect 70% owned joint
extract, mine and export uranium at the South Inkai Mine until July 8, 2029 pursuant to a contract (the
AfSouth | nkai Contract 0) d &dptendber 15 2095, [B2cemie1010, 2008, duyy a me n ©
25, 2014, October 17, 2014 and December 29, 2016), which was originally made between the Ministry of
Energy and Mineral Resources and Kazatomprom and subsequently assigned to Betpak Dala (on September
15, 2005) Following the invalidation of that assignment by the court order previously described, the subsaoil
use rights under the South Inkai Contract were transferred to SMCC (on October 17, 2014). Starting from
September 30, 2015 the South Inkai Mine is operatgdSMCC.

The South Inkai Contract is valid for a period of 24 years commencing on July 8, 2005 and expiring
on July 8, 2029. It provides for an exploration period of six years which commenced on July 8, 2005 and
expired on July 8, 2011 (after one extensioand a second exploration period from July 08, 2014 to July
08, 2017 (approved by the MINT in November 2013), which was later amended to run from July 08, 2015 to
July 08, 2018 (approved by ME in December 2016), and a production period of 20 years.

Under the terms of the South Inkai Contract, SMCC is required to make further payments of
approximately US$ 1.8 million at the rate of US$ 135.30 per tonne of produced uranium from the South
Inkai Mine to the Government of Kazakhstan in reimbursement for histaligeological studies it conducted
on the property.
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The South Inkai Contract contains various social obligations, which include investing at least 1%
of exploration expenses and at least 1% afrrent operating expenses per annum during the production
period in training programs for its Kazakh employees, and investing annually at least US$ 150,000 for the
development and support of social services in the area. SMCC has also undertaken to finance scientific
research, scientific engineering and/or researchadadevelopment work in an amount equal to not less than
1% of total annual income from contract activities.

In addition, SMCC has undertaken to purchase goods and services from Kazakh businesses to
service the South Inkai Mine. In particular, at least 40%6 the cost of equipment and materials purchased
must be for equipment and materials of Kazakh origin; at least 90% of the cost of contract work must be of
Kazakh origin; at least 95% of employees must be Kazakh; and 100% of expenditures for processahd) of
materials and laboratory studies must be to Kazakh companies.

Karatau Mine

Karatau LLP, a 50% owned indirect subsidiary of the Corporation, has the right to carry on
exploration, extraction, mining and sales of uranium from the Karatau Mine unitily 8, 2040 pursuant to
a contract (the AKaratau Contracto) dated July 8, 20
2008, April 22, 2011, July 28, 2014 and June 9, 2017), which was originally made between the MEMR and
Kazatomprom and was subsgently assigned to Karatau LLP. The Karatau Mine is operated by Karatau
LLP.

The Karatau Contract sets out Karatau LLP6s righ
Mine. Kazatomprom assigned to Karatau LLP its rights and obligations under the KaraContract
pursuant to the amendment dated September 15, 2005.

The Karatau Contract is valid for a period commencing on July 8, 2005 and expiring on July 8,
2040. The entire validity period of the Contract is 35 years starting from its effective datdudireg an
exploration period ofl0 yearsthrough July 8, 2015, and a production period of 25 years throudjiy 8,
2040.

Under the Karatau Contract the geological allotment is 28.23%and the mining allotment totals
6.15 knt to a depth of 720 m.

Prior to its acquisition by the Corporation, Karatau LLP made a fixed payment to the Government
of Kazakhstan of 0.1% of the value of approved extractable reserves as a commercial discovery bonus upon
the commercial discovery of the mineral deposit at the Karakéine. The amount of this payment was not
reported to the Corporation.

The Karatau Contract contains various social obligations for the benefit of its employees. These
social obligations include investinguring the exploration periocht least 1% ofxploration expenses and
during the production period at least 1% ¢far at au LLP&s current operating
training programs for its Kazakh employees and at least US$ 140,000 per annum for regional social
programs. Karatau has also undertaken fmance scientific research and scientific engineering and/or
research and development work in an amount equal to not less than 1% of total annual income from contract
activities based on performance indicators for the previous year.

In addition, Karatauhas undertaken to procure locally (i.e. in Kazakhstan) at least 90 to 100% of

its employees (the percentage varies with the professional level of the employees), 95% of works and services,
and 40% of goods and equipment.
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Akbastau Mine

Akbastau, the Corp@at i onds i ndirect 50% owned subsidiary, I
extraction, mining and sales of uranium from the Akbastau Mine until (i) November 20, 2037 pursuant to
a contract (the fAAkbastau Area Noanend&ondanuarg180) dat e
2008, December 27, 2011 and April 30, 2015) relating to the No. 1 Site, and (ii) until November 20, 2038
pur suant to a contract (the fAAkbastau Areas No. 3 at
amended on January 18, 2008, Ap27, 2012 and March 20, 2015) relating to the No. 3 and No. 4 Sites,
which were originally entered into by the MEMR and Kazatomprom and subsequently assigned to Akbastau.

The Akbastau Area No.1 Contract has a term of 30 years, including an explorateniod of five
years (initially) and a 25year production periodThe 25 year production period commenced at the end of
2012. The five year exploration period started on November 20, 2007 and expired on November 20, 2012
and has been further extended f@8rmore years under Amendment No.3 to the Akbastau Area No.1 Contract
in 2015.Exploration works were conducted concurrently with production works over those two years, such
that the 25year production period remained unchanged. The Akbastau Areas No.3Nmd Contract has
a term of 31 years, including an exploration period of six years that commenced on November 30, 2007 and
expired on November 30, 2013 and a production period of 25 years.

Pursuant to the Akbastau Area No.1 Contract, the land is to beuma¢d to the government of
Kazakhstan at the end of the exploration period, with the exception of identified commercial deposits, and
all land returned is to be suitably reclaimed. Pursuant to the Akbastau Areas No.3 and No.4 Contract, with
the exception bidentified commercial deposits, 10% of the land is to be returned to the government of
Kazakhstan during the fourth year of the contract and 10% in the fifth year.

Under the terms of the Akbastau Area No.1 Contract, Akbastau is required to make a furthe
payment of approximately US$ 60,425 in the aggregate to the Government of Kazakhstan in reimbursement
for the use of historical geological information generated by the government from previous studies it
conducted on the property. Akbastau paid 3% ofteum on signing the contract. The Akbastau Areas No.3
and No.4 Contract contains the same provision, except that the historical costs payable under that contract
amount to US$ 106,817, of which 2% has already been paid on signing the contract

The Akbasau Area No.1 Contract and the Akbastau Areas No.3 and No.4 Contaaotain various

soci al obligations for the benefit of Akbastauds el
annually at least 1% of total investments in exploration and at led%t of operating costs during the
production period in training programs for Akbastaud

Under the Akbastau Area No.1 Contract, Akbastau is obliged to allocatdesst than US$ 50,000
per year during the exploration period and not leésh US$ 150,000 per year during the mining period for
social needs in the local area. Under the Akbastau Areas No.3 and No.4 Contract, Akbastau is obliged to
allocate not less than US$ 60,000 per year during the exploration period, and US$ 350,000 pedyeag
the production period, for the same purpose. In addition, under the Akbastau Areas No.3 and No.4 Contract,
Akbastau was obligated to make a lump sum payment of US$ 750,000 to the development fund of Astana
City. Akbastau has also undertaken to &ince scientific research, scientific engineering and/or research
and development work in an amount equal to not less than 1% of total annual income from contract activities
based on performance indicators for the previous year.

In addition, Akbastau is regired to staff the project with a certain minimum level of local personnel,
depending upon the job level, ranging from 90% for top and medium executives to 100% for support staff.
At least 95% of all works and services must be of Kazakh origin. Under tkizastau Area No.1 Contract,
at least 40% of all goods and equipment must be of Kazakh origin, while under the Akbastau Areas No.3
and No.4 Contract that level is 30%. Fines and penalties may be assessed for failure to meet the local content
requirements.
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Zarechnoye Mine

Zarechnoye, in which the Corporation has an indirect 49.98% interest, has the right to carry on
exploration, extraction, mining and sales of uranium from the Zarechnoye Mine until September 23, 2025
pursuant to a contrmaatacttohe dfaZ &rde cSkerpd yeemb@ao 2 3, 2002
2003, March 1, 2006, July 30, 2008, July 15, 200March 1, 2012 December 29, 2016 and August 16, 2019).

The Zarechnoye Contract was originally entered into by the MEMR and Kazatomprom and subsé&guent

assigned to Zarechnoye. Zarechnoye also had a subsoil use contract granting it the right to carry on
exploration, extracti on, mi ning and sales of uranium
but terminated that contract effective as obMember 20, 2013 after determining that the mineral resources

on that property were insufficient to support development.

The Zarechnoye Contract was originally issued for 26 years including one year for exploration and
25 years for production upon fulfillnent of the exploration. On July 30, 2008, the Zarechnoye Contract was
amended to have an exploration period of five years that commenced on September 23, 2002 and expired on
September 23, 2007 and a production period of 18 years starting in 2007, ass\elireodified production
schedule.

In accordance with Amendment No.6 and Amendment No.7 to the Contract, Zarechnoye mine is
entitled to carry out additional exploration of uranium within the mining allotment boundaries. The period
of additional explorationis 5 years (2012020).

The Zarechnoye Contract provides that, among other things, upon termination of the agreement,
the ownership of all geological data is passed to the Republic of Kazakhstan.

Under the terms of the Zarechnoye Contract, Zarechnoyeeiguired to make a further payment of
approximately US$ 3,284,900 in the aggregate to the Government of Kazakhstan in reimbursement for the
use of historical geological information generated by the government from previous studies it conducted on
the propety. Zarechnoye paid 1.5% of this sum on signing the contract.

Under the Zarechnoye Contract, Zarechnoye is required to annually invest 0.1% of annual amount
of operating expenses in the occupational development of Kazakh personnel (with any excess @oing t
secondary education in Kazakhstan).

Moreover, Zarechnoye is required to finance scientific research, scientific engineering and/or
research and development work in an amount equal to not less than 1% of total annual income from contract
activities basean performance indicators for the previous year.

In addition, under the Zarechnoye Contract, Zarechnoye must annually invest at least30S¥0
in development and support of social services in the area.

Zarechnoye is also obliged to procure and use on ef@rential basis Kazakh companies,
organizations and employees.

Kharasan Mine

KhorasanU, a 30% owned indirect joint venture of the Corporation, has the right to carry out
exploration, development, extraction, mining and sales of uranium from Kiearasan Mine until July 8,
2058 pursuant to a contract (the AKharasan Contract
2005, December 29, 2006, December 26, 2007, December 29, 2008, November 11, 2010, October 17, 2014
and December 28, 2017) whiavas originally entered into by the Ministry of Energy and Mineral Resources
and Kazatomprom and which was subsequently assigned to Kyzylkum (on September 15, 2005). Following
the invalidation of that assignment by the court order previously describegl sthbsoil use rights under the
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Kharasan Contract were transferred to Khorasdh(on October 17, 2014). The Kharasan Mine is currently
operated by Kyzylkum under service contract to Khoragan

The Kharasan Contract, as amended, provides for an exploraperiod which commenced on July
8, 2005 and expired on July 8, 2018 and a production period of 45 years which commenced on July 8, 2013
and expires on July 8, 2058.

Under the terms of the Kharasan Contract, Khoras&his required to make a further payment o
approximately US$ 2.4 million at the rate of US$ 66 per tonne of produced uranium from the Kharasan
Mine to the Republic of Kazakhstan as reimbursement for historical geological exploration and surveys.

The Kharasan Contract contains various social oldiipns for the benefit of KhorasaftJ 6 s
employees, which include investing at least 1% of exploration expenses and at leastcl¥besft operating
expenses during thproductionperiod in training programs for its Kazakh employees (with any excess going
to secondary education in Kazakhstan). In addition, Khoraslinhas undertaken to pay US$ 300,000 per
annum during the term of the Contract for the soctaconomic development of the region and its
infrastructure and to finance scientific research, scientifengineering and/or research and development
work in an amount equal to not less than 1% of total annual income from contract activities base on
performance indicators for the previous year.

KhorasanU has also undertaken to purchase goods and service® fkazakh businesses to service
the Kharasan Mine. In particular, at least 40% of the cost of equipment and materials purchased must be
for equipment and materials of Kazakh origin; at least 90% of the cost of goods and services must be of
Kazakh origin; ard at least 95% of employees must be Kazakh.

Willow Creek Mine

The mineral properties forming part of the Willow Creek Mine consist of two separate blocks of state
leases and mining claims in Johnson and Campbell Counties, Wyoming. Collectively, these properties
consist ofsix Wyoming State Leases (which are valid imlarch and December 2026, respectively) abgtl
mining claims (which do not have an expiry date) covering approximateB98ha.

The state leases and mining claims allow their holder to mine uranium from the lands covered by
such state leases and mirgrclaims. Annuallandholding costs for2019 totalledUS$219,03Q(including site
rental, surfaceuse and mineral lease payments). There are royalties payable to current and former owners
for production from the Willow Creek area based on six agreemenisluiding to the State of Wyoming
under the State Leases. Royalties payable on production avet&®6 of revenue and mineral production
taxes average 4.5% of revenue.

The Willow Creek ISR project (Irigaray central processing plant and Christensen satgtliant) is
operated under Source Material License StB41 issued by the United States Nuclear Regulatory
Commission. The license authorizes Uranium One USA, Inc. to possess uranium aipddolict material
at the facilities and operate using ISR technicggi€This operational license was renewed on March 7, 2013
and is valid for a period of 10 years through March 7, 2023, at which time an additionayd&r renewal
may be requested.

On July 9, 2018 the Issuer ceased production from the Willow Creek Mineaas gf transitioning
the mine to care and maintenance status. On May 29, 2019, Wyoming Department of Environmental Quality
approved the Interim Mine Stabilizatioplan for the Willow Creek Mine, allowing a fivgear care and
maintenance period without theequirement to reclaim the facilities during this period.
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Mkuju River Project

On April 5, 2013, the Tanzanian Government issued a Special Mining License to Mantra for the
Mkuju River Project. Approval for the works programme was received from the MinistrfEnergy and
Minerals (MEM) in February 2015.In December 2016, Mantra Tanzania Limited applied to the MEM for
a suspension of the Special Mining Licengefi S M and dhe works programme for the Project, due to the
state of the uranium mar ket , and is awaiting the M]
accepted an I8nonth suspension of the workgrogram. A further oneyear work program suspension
notification was provided in October 2019 to the MEtdgether with the related amendment of the works
program

(iv) The extent to which these obligations of the subsoil user are performed and any factors that
may have a negative effect on the performance of oliggtunder the license and the possibility of their
occurrence.

The Issuer and its subsidiaries and joint ventures are in compliance with their obligations under the
subsoil use contracts, leases and licences relating to the foregoing mineral properties.

The factors that may have a negative effect on the performance of obligations under the license and
the possibility of their occurrence are discussed in item 2.4.

b) Processing of minerals

If the issuer or its controlled entities make full or pamadcessing of mineral resources before selling
them, the description of the basic equipment used for processing and (or) contractors engaged for processing
shall be provided.

The | ssuerdés operating mines pr oce gesbodiehinthaur ani um
ground into uranium concentrate (kDs) before shipping it to converters for further processing into a form
suitable for use as fuel for commercial nuclear reactors to generate electricity.

Uranium production at the | sssetadsrepevatynf@imBRE

Conventional mining involves extracting ore from the ground and processing it to extract the
minerals beingsought.is i t u recovery (Al SRepchahgo(kKh&wWn)aseriBsos
involves pumping | eaching liquids (commonly referred
orebody in the ground to dissolve and recover the minerals out of the ore by leaching. Consequently, there
is little surface disturbance and no tailings or waste rock are generated. To support this method of
production, the orebody needs to be permeable to the liquids used, and confined by impermeable
environment so that the liquids do not contaminate groundwateagrom the orebody.

Uranium production in Kazakhstan uses sulphuric acid leaching agents, while ISR mines in the
U.S.A. use alkaline leaching agents such as a combination of sodium bicarbonate and carbon dioxide.

An ISR mine consists of wellfields thate progressively established over the orebody as uranium is
depleted from sections of the orebody after leaching. The wellfield consists of injection wells, which are used
to inject the uranium leaching liquors (either acid or alkaline) into the orebodgdgproduction wells which
pump t he fpr e g +bearng,Saolutioo tothaeisurkace. Typivally there are several injection wells
to every production well. Wellfield patterns are typically configured as hexagons (with six injection wells
surroundingeach production well), or as parallel linear rows. The spacing between injection and production
wells in a hexagon pattern typically ranges from 30 to 50 metres. A series of monitor wells are situated
around each mineralized zone to detect any movememhioing fluids outside the mining area. The wells
are cased to ensure that the leaching liquors only flow to and from the ore zone and do not affect any
overlying aquifers.
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The pregnant solution from the production wells is pumped to the treatment plantrevitee
uranium is recovered either in a resin ion exchange
from the ion exchange resin (the Corporationds opera
and is precipitated chemically from theolution, usually with hydrogen peroxide (caustic soda is used at the
Zarechnoye Mine and the Kharasan Mine). The resin is restored and returned to the IX columns. The
uranium slurry is subsequently dewatered and dried to give hydrated uranium peroxi@g 281,0) product.
This is wusvually done by filtering at the Corporation
the Karatau Mine (the production from the Akbastau Mine is also processed there) the product also
undergoes calcining (drying) taurther purify it. The final product is then shipped to a converter for delivery
to customers. In certain circumstances converters require the product to be at a higher grade of purity, so
that the product must first be sent to a refinery for further prosexy before delivery to such converters.

After the uranium has been stripped, the solution is recharged with sulfuric acid to maintain the
requisite level of acidity. In Kazakhstan, all of the solution is then returned to the injection wells and
reinjected nt o the well field, but at the Corporationédés pro
0.5%) is bled off to maintain a pressure gradient in the wellfield and this, with some solutions from surface
processing, is treated as waste. Waste aor#t various dissolved elements such as radium, arsenic and iron
from the orebody and is reinjected into approved disposal wells. At the United States properties, the waste is
injected into adeepaquifer, different from the one being mined. In Kazakhstaminor quantities of waste
sands may accumulate in the sand ponds over time, but these are handled by cleaning the pond bottoms and
taking the waste material to an approved disposal site.

In the case of involving contractors for processing of mineralsrttlication of the processing cost for
the last closed reporting period shall be providdéat. applicable.

c) Sales of products

In cases stipulated by federal law the existence of government approval for the sale of minerals and
processed products, das, including export ones, shall be stated.

The subsidiaries and joint ventures operating the abalescribed properties obtain the necessary
export permits before shippingsOs to the converters.

3.2.8. Additional Information on Issuers Whose Core Business Is the Provision of Communication
Services

The provision of communication servicés nota core business of the Issuer.

3.3. Plans for Future Activities of the Issuer

Overview of the i ssuer &ands$ourtes of futurg ihcamnmesinclading glanst ur e a
concerning the organization of new production, expansion or curtailment of production, development of new
types of products, upgrading and reconstruction of fixed assets, possible changes in core business.

During 2020, the Corporation will be focused on ensuring that all mines in Kazakhstan remain at
optimal production capacitysubject to the expected reductions in production arising from the steps taken
by Kazatomprom to prevent the spread of COVID,asd scussed undehe i €emp ®&r. 4t(i39gn ¢
activities are subject to risks related to public health issues, such as the CQ¥lpandemio akove,
controlling costs at its operations and remaining a reliable supplier afdgto the nuclear fuel industry.
During 2020 Zarechnoye plans to continue exploration activities with a view to providing updated resource
estimates for the Zarechnoye Mine.

-65-



3.4. Patrticipation of the Issuer in Banking Group$anking Holding CompaniesHoldings and
Associations

Banking groups, banking holding companies, holdings or associations in which the issuer participates,
rol e, functions and duration of the issuerbés partici

When financial and economic performance of the Issuagerially depends on other members of banking
group, banking holding company, holding or association, this circumstance shall be indicated and details of
such dependency shall be specified.

The Issuer does not participate in any banking groups, bankingding companies, holdings or
associations.

3.5. Controlled Entities of the Issuer Which Are Materially Important For the Issuer

To understand the relationships between the Issuer and its various direct and indirect subsidiaries
and joint ventures, pleaseefer to the attached corporate structure chart. For each subsidiary or joint

ventur e: (i) the percentage set out in brackets abo\
such entity owned by the entity higher up in the corporate chain; dincthe jurisdiction set out in brackets
bel ow the entityds name indicates the jurisdiction u

Please note that this chart shows, in addition to all of the subsidiaries and joint ventures of the Issuer
which arematerially important for the Issuer, some (but not all) of the subsidiaries and joint ventures that
are not materially important to the Issuer. These immaterial subsidiaries and joint ventures are included in
the chart because they may be mentioned in otbarts of the quarterly report as owners of properties that
the Issuer is developing or may in the future develop, or that were more important to the Issuer in previous
years. Inactive subsidiaries are not shown on the chart.
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Notes:

(1) The remaining 86.09% interest in this entity is owned by ARMZ, which also indirectly owns 21.567% of Uranium
One I nc. through its interests in the Uraisnu@ne®rsup,shar eh
Joint-Stock Company

(2) Dual incorporation; resident in Luxembourg for tax purposes.

3 The remaining interests in these ent i-dwhed sranmmminimwned b
company.

(4) Actual interest owned is 49.979385784%helremaining interests in this entity are owned as to 49.979385784%
by Kazatomprom and 0.041228432% by OJSC Karabaltinsky Mining Combine.

(5) One share in each of these entities (0.000066% of Mantra Tanzania Limited, 50% of Nyanza Goldfields Ltd.) is
held by Ernest Massawe in trust for Mantra Resources Pty Ltd.

(6) Ten shares in this entity (10%) are held by Ernest Massawe in trust for Mantra Resources Pty Ltd.

(7) 1% of this entity is owned by Cheetah Resources s.a.r.l., the remaining 99% is ownedibytdrOne Exploration
Pty Ltd.

(8) The remaining interests in this entity are owned as to 30% by Kazatomprom and as to 40% by Energy Asia (BVI)
Limited, which is owned by a consortium of Japanese utilities and a trading company.

(9) The remaining intersts in this entity are owned as to 49% by Mining Company LLP (a subsidiary of
Kazatomprom) and as to 32% by SAlapan Corporation.

(10) 0.01% of this entity is owned by Uranium One Investments Inc., the remaining 99.99% is owned by Uranium One
Inc.

(11) The remaining interests in this entity are owned as to 50% by Kazatomprom and as to 20% by Energy Asia
Holdings Ltd., which is owned by a consortium of Japanese utilities and a trading company.

The following subsidiariegoint venturesand joint operationsf the Issuer are considered to be materially
important to the Issuer because they account for more than 5% of the consolidated group assets or 5% of the
consolidated group revenues of the Issuer, or are otherwise considered bydhé¢olgsfluence the financial
condition or financial results of the Issuer on a consolidated basis:

JSC Akbastau

JSC Zarechnoye

Karatau LLP

Southern Mining and Chemical Company LLP
KhorasanU LLP

Kyzylkum LLP

E R I

Details of the foregoing entities, as well @ the companies through which the Issuer owns its
interests in the foregoing entities, are set out below. The address shown for each entity is the address of its
main office.

Please note that where a Chairman of the Board of Directors or Supervisory @8@anot identified
for one of the entities described belowis because the Board of Directors or Supervisory Board of that entity
does not have a Chairman at this time.

3.5.1 Akbastau

full and short company namedoint Stock Company Joint Venture Aldstau (Short company name:
JSC JV Akbastau)

Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registration number (if applicab@)1140001976

business identification numb&61140001976

location: 67, Zhibek-zholy street,Sholakkorgan village, Suzakskyi area, Turkestanskaya Oblast,
161000, Kazakhstan

type of control (direct or indirect control)he | ssuer é6s hol ding (which is
indirect.

indicator of control (rights of control in respect of mtran 50 per cent votes in the supreme management
body of the issuerés controlled entity; right to a

entity; right to appoint (elect) more than 50 per cent of the collegial management botlyeof i ssuer 6s co

entity): The Issuer indirectly owns 50% of the outstanding shares of this company.
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the i ssuer ds par tontliedeatitpi SO na uitnht cer Mleatietdt intenasptibht Hael
| ssuer 6 s i +owhed saebsithry Wdmiorh One Amsterdam B.V. owns 50% of the outstanding
shares of this company.

If the controlled entityis a jointstock (public) compardy shares of theontrolled entith s or di nar y s
owned by the issueBee above

in case of indirect control, ahtities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controllediemty: | s suer 0
interest in JSC JV Akbastals indirectly held by the Isser through the following entities (in order of
ownership):

3.5.1.1 Cheetah Resources s.a.r.l.

full and short company namesheetah Resources s.a.rThis company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicablept applicable

main state registration number (if applicab®}49777

location:51 Boulevard Grandebuchesse Charlotte, 11331 Luxembourg

owned by:The Issuer owns 100% of the outstanding shares o§tbompany.

3.5.1.2 Uranium One Amsterdam B.V.

full and short company namedranium One Amsterdam B.V. (This company does not have a short
company name)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration numbéirgpplicable):50188569

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Cheetah Resources s.a.r.l. owns 100% of the outstanding shares of this company.

the controlled entityébés particiNomgd i on interest i
shares of the issuero6s orNdienary stock owned by t
description of t he Thisamppany gwihsancoperates thepAkbastat Mimenna :
joint venture with Kazatomprom. Its main activities involve: (i) geological exploration; (ii) design and
construction of facilities for the production and processing of uranidoearing ore and associated mineral
resources and the operation of such faciéi; (iii) the mining and processing of uranium; and (iv) the sale
of the products produced by the joint venture both within and outside the territory of the Republic of
Kazakhstan.
members of the Board of Directors (Supervisory Board) of the controllég wiith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterpriseand i f the issuer is a public company, shares
an indication that no Board of Directors (Supervisory Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:

Name Office Held

Amirov, Bakhtiyar Kulmanovich General Director

Larionov, Pavel Andreyevich Member of theBoard of Directors
Bashakova, Saule Smadiyarovna Member of theBoard of Directors
Kunanbayev, Dauren Ashirbekovich Member of theBoard of Directors
Bekmuratov, Beksultan Makhanbetkhanovich Member of theBoard of Directors
Dikhanbayeva, Fatima Toktarovna Independent Member of thigoard of Directors
Zhakipova, Assem Serikanovna Independent Member of thigoard of Directors

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company ofr the I ssuer. The Chair ma
AshirbekovichKunanbayev.
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members of the collective exeargibody (Directorate, Management Board) of¢batrolled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterprise; and if theissuies a publ i c company, ¢
ordinary stock owned by this person or an indication that no collective executive bodycohtiatled entity
was elected (formed), and reasons explaining these circumstances: Please see the precedndliesapmns
see the preceding responses.

the person acting as the sole executive body ofdhé&rolled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is@dotig,
shares of the issuerodos ordinary stock owned by thi
controlled entitywas elected (formed) and reasons explaining these circumst&®hease see the preceding
responses.

If the powers othe sole executive body of thentrolled entityare transferred to a management company
or a manager, specify and explaNot applicable

full and short company names (for the manéagesl name and year of birth), location (for the manéger
place of domiie), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
management company (manag&dt applicable

the share of participation of issuer in the authorized capital of the management company (fanager)
commercial organization; and if the management company (manager) is a public acdrapargs of the
management companyds ( man ahgpeersonlosapgicallld nary st ock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization; and if the issuer is a pu
the personNot applicable

3.5.2 Zarechnoye

full and short company namegoint Stock Company KazakRussianKyrgyz Joint Venture with
Foreign I nvestments fiZarechnoyed (Short company nal

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab&30140000870

business identification numb&30140000870

location: 51. Momyshuly street, Timur village, Otyrarskyi area, Turkestanskaya Oblast, 160712,
Kazakhstan

type of control (direct or indirect controljhe | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the d semnteirtdys; croinghrtoltl®@ appoint (elect) the
entity; right to appoint (elect) more than 50 per
entity): The Issuer indirectly owns 49.979% of the ota#sding shares of this company.

the i ssuer ds par tontliedeatitpi So na uitnht cer Mleatietdt intenasptibht Hael
| ssuer 6s i -+owhedrsaebsidiary Whadml One Holland B.V. owns 49.979% of the outstanding
shares of thicompany.

If the controlled entityis a jointstock (public) compardy shares of theontrolledentitf s or di nary s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities direudiyemtiy
controlled by the issuer) via which the issuer exercises indirect control over the controllediemtiy: | s suer 0
interest in Zarechnoye is indirectly held by the Issuer through the following entities (in order of ownership):

3.5.2.1 Cheetah Resurces s.a.r.l.

full and short company namesheetah Resources s.a.rThis company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab®B}49777

location: 51 Boulevard Grandebuchesse Charlotte, 11331 Luxembourg

owned by:The Issuer owns 100% of the outstanding shares of this company.
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3.5.2.2 Uranium One Holland B.V.

full and short company nameBranium One Holland B.V. (This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabk)188208

location:Rapenburgerstraat 175 N, 1011 VM Amsterdaihe Netherlands

owned by:Cheetah Resources s.a.r.l. owns 100% of the outstanding shares of this company.

the companyds participation Nom¢erest in the is
shares of the issuero6s orNdnenary stock owned by
descr pti on of t he c o rihiscampény owascandopemigsetire Zarechmaye Mine in
a joint venture with Kazatomprom and Karabalta Mining Complex. Its main activities involve: (i) geological
exploration; (ii) design and construction of facilitefor the production and processing of uraniutrearing
ore and associated mineral resources and the operation of such facilities; (iii) the mining and processing of
uranium; and (iv) the sale of the products produced by the joint venture both within artdide the territory
of the Republic of Kazakhstan.

S u
t

members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company,
an indication that no Boarmf Directors (Supervisory Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:

Name Office Held

Bekbayev, Zhandos Nurlanovich General Director

Larionov, Pavel Andreyevich Member of the Board of Directors

Shutov, Andrey Nikolayevich Member of the Board of Directors

Usupov, Meirzhan Bakhitovich Member of the Board of Directors

Imankulov, Samat Tagibergenuly Member of the Board of Directors

Batayev, Arman Amankeldyuly Independent Member of the Board@ifectors
Uzakov, YasirMalikovich Independent Member of the Board of Directors

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the | s s ofeDirectorsTisMeirziarm ai r ma
Bakhitovich Usupov.

members of the collective executive body (Directorate, Management Board)cohtinelled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commerci al enterpr |
ordinary stock owed by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstadtiease see the preceding responses.

the person acting as the sole executive body ofahé&olled enty with indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerods ordinary stock oewodydfthby t hi
controlled entitywas elected (formed) and reasons explaining these circumst&hease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, specify and explanNot applicable
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full and short company names (for the manégeil name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (ipipable), main state registration number of the
management company (manag&idt applicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management company (maniagarpublic compardy shares of the
management companyds (manager ) Nostapgicallld nary stock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization; andlite i ssuer is a public company, shares
the personNot applicable

3.5.3 Karatau

full and short company namedoint Venture Karatau Limited Liability Partnership (Short company
name: Karatau LLP)

Taxpayer Identificaton Number (INN) (if applicableyot applicable

main state registration number (if applicab@§0740004185

business identification numb&50740004185

location: 021 block, building 192, Saryzhas village, Suzakskyi area, Turkestanskaya Oblast, 161003,
Kazakhstan

type of control (direct or indirect controlj)he | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issueré6és controlled entity; right to a
entity; right to appoint (electhor e t han 50 per cent of the coll egi al
entity): The Issuer indirectly owns 50% of the outstanding shares of this company.

the i ssuer ds par tontoliedeatitpi so na uitnht oer Mleztietat interestptit e |
| ssuer 6s i-owhedsubsidiary Wranui One Netherlands B.V. owns a 50% participating interest
in this limited liability partnership.

If the controlled entityis a jointstock (public) compariy shares of theontrolled entit@s ordinary stock
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the edrgrdity,The | ssuer 6
interest in Karatau is indirectly held by the Issuer through the following entities (in order of ownership):

3.5.3.1 UrAsia Energy Ltd.

full and short company namedrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicableot applicable

main state registration number (if applicabB0343123

location:550 Burrard street, Suite 2900, Vancouver, British Columbia, Canada, V6C0A3

owned by:The Issuer owns 100% of theutstanding shares of this company.

3.5.3.2 UrAsia Energy Holdings Ltd. s.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r.[(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl&pt applicable

main state registration number (if applicab&52585 (British Virgin Islands) / B149314 (Luxembourg)

location:51 Boulevard Grandébuchesse Charlotte, 11331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of ttesnpany.

3.5.3.3 Uranium One Netherlands B.V.
full and short company namedranium One Netherlands B.V. (This company does not have a short
company name.)
Taxpayer Identification Number (INN) (if applicabl@t applicable
main state registration nurab(if applicable)34343444
location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands
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owned by:UrAsia Energy Holdings Ltd. s.a.r.lbwns 100% of the outstanding shares of this company.

the companyds parti ci pharizedcapitalNon¢é er est i n the is
shares of the issuero6s orNdnenary stock owned by
description of the Kaatauownsari operatesrithe Kavatae Mirge tinia goimts :
venture with Kazatomprom. Its main activities involve: (i) geologieaploration; (ii) design and construction
of facilities for the production and processing of uraniwmearing ore and associated mineral resources and
the operation of such facilities; (iii) the mining and processing of uranium; and (iv) the sale of tredpcts
produced by the joint venture both within and outside the territory of the Republic of Kazakhstan.

S u
t

members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervis@yard) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issuer i s akowned bbyithis pecsonopany ,
an indication that no Board of Directors (Supervisory Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:

Name Office Held

Karibzhanov, Nurbek Zhanybekovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Kunanbayev, Dauren Ashirbekovich Member of the Supervisory Board
Niyazov, Aziz Nazymovich Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any

shares in this company ofr the 1 ssuer. The Chair ma
Ashirbekovich Kunanbayev.

members of the collective executivedyqDirectorate, Management Board) of tmntrolled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterprise; and if theissuergu bl i ¢ company, shar
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtiease see the preceding responses.

the p&son acting as the sole executive body ofdbtrolled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of t he i aveedbyrthispersom al anrindicatjon that o cde executive body of the
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the sole executive body of tbhatrolledentity are transferred to a management company
or a manager, specify and explanot applicable

full and short company names (for the manégeitl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INiM)applicable), main state registration number of the
management company (manag&igt applicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management compamandger) is a public compahyshares of the
management companyo6s (manager ) Rotapugicale nary stock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization;dn i f t he i ssuer is a public company, sh
the personNot applicable
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354 SMCC

full and short company namesoint Venture Southern Mining and Chemical Company Limited
Liability Partnership (Short company nametV SMCC LLP)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab}0840001183

business identification numbeir40840001183

location:23, Ykshamaudarl microdistrict, apt.36, Kyzemshek villageuzakskyi area, Turkestanskaya
Oblast, 161006, Kazakhstan

type of control (direct or indirect controipdirect

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of t he iesnstuietryd s rciognhttr otlol eadppoi nt (el ect) the s
entity; right to appoint (elect) more than 50 per ¢
entity): The Issuer indirectly owns a 70% interest in ghentity.

the i ssuer ds par tontoliedeatitpi so na uitnht cer Mleztietdt intenasptibht Hael
| ssuer 6 s i-owhedrsebsidiary WiardumlOge Rotterdam B.V. owns a 70% participating interest
in this limited liability partneaship.

If the controlled entityis a jointstock (public) compariy shares of theontrolledentitf s or di nary s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlledreimtgy: | ssuer 6
interest in SMCC is indiectly held by the Issuer through the following entities (in order of ownership):

3.5.4.1 Uranium One Friesland Cootperatief U.A.

full and short company hamddranium One Friesland Codperatief U.AThis company does not have
a short company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab&)852917

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:The Issuer owns 100% of the outstanding intereisishis entity.

3.5.4.2 Uranium One Rotterdam B.V.

full and short company namedranium One Rotterdam B.V(This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration nurar (if applicable)60860618

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Uranium One Friesland Cod6peratief U.Aowns 100% of the outstanding shares of this
company.

the companyds parti ciaptlotizedacapitaNoneé er est i n the i ssu
shares of the issuerb6s orNdnenary stock owned by t
description of the SME@mwasranydderatesche Akdadapgviene and thedough :
Inkai Mine in a joint venture with Kazatomprom. Its main activitiesvolve: (i) geological exploration; (ii)
design and construction of facilities for the production and processing of uranibearing ore and associated
mineral resources and the operation of such facilities; (iii) the mining and processing of uranium; @vd
the sale of the products produced by the joint venture both within and outside the territory of the Republic of
Kazakhstan.
members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Boardfdirectors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company, shareshoé i ssuer 6s ordinary stock
an indication that no Board of Directors (Supervisory Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:
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Name Office Held

Tashimov, Yerlan Lesbekovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Bashakova, Saule Smadiyarovna Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Kunanbayev, Dauren Ashirbekovich Member of theSupervisory Board
Tuleugozhin, Yerlan Kazgaliyevich Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or t he | Supauvisaory. Boafdhi® Pa@h ai r m
Andreyevich Larionov.

members of the collective executive body (Directorate, Management Board)oohtinelled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterpr
ordinary stock owed by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtiease see the preceding responses.

the person acting as the sole executive body ofdh&rolled etity with indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerods ordinary stock oerodydfthby t hi
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding

responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager pecify and explainNot applicable

full and short company names (for the manégeitl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
managerant company (managefiot applicable

the share of participation of issuer in the authorized capital of the management company (fanager)
commercial organization; and if the management company (manager) is a public cdrapargs of the
management (mampgayPés or di nar yNaosdppicallle owned by t he |

the share of participation of the management company (manager) in the authorized capital of &he issuer
commerci al organization; and i f t heordinasystock ownddby a pu
the personNot applicable

3.5.5 KhorasanU

full and short company namekint Venture KhorasarU Limited Liability Partnership (Short company
name: JV KhorasarU LLP)

Taxpayer Identification Number (INN) (if applicabl@pt apgicable

main state registration number (if applicabl}0840003457

business identification number40840003457

location:2, Baikenzhe village, Zhanakorganskyi area, Kyzylordinskaya Oblast, 120302, Kazakhstan

type of control (direct or indirect controlj)h e | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the d semnteirtbys; croinghrtoltlt® appoint (elect) the
entity; right to appoint (elect) more than 50 per
entity): The Issuer indirectly owns a 30% interest ini$ entity.

the i ssuer ds par tontliedeatitpi So na uitnht cer Mleztiebdt intenasptibht Hael
| ssuer 0s i -owhedrsasidiary Wiaroum IOge Utrecht B.V. owns a 30% participating interest in
this limited liability partneship.

If the controlled entityis a jointstock (public) compardy shares of theontrolledentitf s or di nary s

owned by the issueBee above
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in case of indirect control, all entities controlled by the issuer (the chain of the entities directlyeatlindi
controlled by the issuer) via which the issuer exercises indirect control over the controlledrbstityterest
in KhorasanU is indirectly held by the Issuer through the following entities (in order of ownership):

3.5.5.1 Uranium One FrieslandCodperatief U.A.

full and short company hamddranium One Friesland Codperatief U.AThis company does not have
a short company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab&)852917

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:The Issuer owns 100% of the outstanding interests in this entity.

3.5.5.2 Uranium One Utrecht B.V.

full and short company namebfranium One Utrecht B.V.(This companydoes not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab&)861134

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Uranium One Fiesland Codperatief U.Aowns 100% of the outstanding shares of this
company.

t he

companyébés participation Nmeerest in the issu
shares of the issuero6s orNdienary stock owned by t
description of t he Kharasgnb owndtse Khacasae Mioepnearjomtventune s :

with Kazatomprom and Energy Asia Holdings Ltd. This mine is operated by Kyzylkum under a contract with
Khorasanu.

members of the Board of Directors (Supsoriy Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of thehasisea commercial
enterprise; and if the issuer is a public company,
an indication that no Board of Directors (Supervisory Board) of the controlled entity was elected (formed), and
reasonslaining these circumstances:

Name
Umirbekoy, Adai Esirkepovich
Larionov, Pavel Andreyevich

Office Held
General Director
Member of the Supervisory Board

Shutov, Andrey Nikolayevich

Member of the Supervisory Board

Usupov, Meirzhan Bakhitovich

Member ofthe Supervisory Board

Pirmatov, Anvar Eshmuratovich

Member of the Supervisory Board

Niyazov, Aziz Nazymovich

Member of the Supervisory Board

Akzholova, Aliya Khaidarovna

Member of the Supervisory Board

Kassabekov, AskaBerikbaevich

Member of theSupervisory Board

Kadzuaki, Yamada

Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the | ssuer. TshMeirzi@am a i r
Bakhitovich Usupov.

ma

members of the collective executive body (Directorate, Management Board)cohtinelled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterpr
ordinary stock owed by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstadtiease see the preceding responses.
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the person acting as the sole executive body ofdhérolled etity with indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerodos ordinary stock oerodydfthby t hi
controlled entitywas elected (formed) and reasons explaining these circumst&®hease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, specify and explaNot applicable

full and short company names (for the manéagestl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (ipéipable), main state registration number of the
management company (manag&idt applicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management company (maniagarpublic compardy shares of the
management companyds (manager ) Nostapgicallld nary stock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization; andlite i ssuer is a public company, shares
the personNot applicable

3.5.6  Kyzylkum

full and short company namekint Venture Kyzylkum Limited Liability Partnership (Short company
name: Kyzylkum LLP)

Taxpayer Identifiation Number (INN) (if applicablejot applicable

main state registration number (if applicab@50540001926

business identification numb&50540001926

location:2, Baikenzhe village, Zhanakorganskyi area, Kyzylordinskaya Oblast, 120302, Kazakhstan

type of control (direct or indirect controlj)he | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the iesnstuietryd s rciognhttr otlol eadppoi nt (el ect) the s
entity; right to appoint (elect) more than 50 per
entity): The Issuer indirectly owns a 30% interest inishentity.

the i ssuer ds par tontoliegeatitpi so na uit nht oer Mleztietct intenasptibht Hael
| ssuer 6 s i-owhédrsubsidiary Wihgal Lbnglon Limited owns a 30% participating interest in this
limited liability partnershp.

If the controlled entityis a jointstock (public) compariy shares of theontrolledentitf s or di nary s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controllediemtiy: | s suer 0
interest in Kyzylkum isndirectly held by the Issuer through the following entities (in order of ownership):

3.5.6.1 UrAsia Energy Ltd.

full and short company nameSrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identification Number (INN) (ifoplicable):not applicable

main state registration number (if applicabB{0343123

location:550 Burrard street, Suite 2900, Vancouver, British Columbia, Canada, V6C0A3

owned by:The Issuer owns 100% of the outstanding shares of this company.

3.5.6.2 UrAsia Energy Holdings Ltd. s.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r.l(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration numbdrgpplicable):652585 (British Virgin Islands) / B149314 (Luxembourg)

location:51 Boulevard Grandébuchesse Charlotte, 11331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of this company.
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3.5.6.3 UrAsia London Limited

full and short company namddrAsia London Limited (This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabl€g7613 (British Virgin Islands) / 3319685 (the
Netherlands)

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:UrAsia Energy Holdings Ltd. s.a.r.l. owns 100% of the outstanding shares of this company.

the companyds partici paizddoapitalNoné er est in the is

shares of the issuerb6s orNdienary stock owned by

description of t he Kyaylkumapemtésshe Kharasan Ming i a jaint veotures :
with Kazatomprom and Energy Asia (BVI) Limited under contract to JowMénture KhorasarU Limited
Liability Partnership, a joint venture between the Issuer, Kazatomprom and Energy Asia Holdings Ltd. that
owns this mine. Its main activities involve: (i) geological exploration; (ii) design and construction of facilities
for the production and processing of uraniurbearing ore and associated mineral resources and the
operation of such facilities; and (iii) the mining and processing of uranium.

members of the Board of Directors (Supervisory Board) ofctrgrolled entitywith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; andifthe ssuer is a public company, shares of the
an indication that no Board of Directors (Supervisory Board) ofdimérolled entitywas elected (formed), and
reasons explaining these circumstances:

S u
t

Name Office Held

Umirbekoy, Adai Esirkepovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Tuleugozhin, Yerlan Kazgaliyevich Member of the Supervisory Board
Akzholova,Aliya Khaidarovna Member of the Supervisory Board
Kadzuaki, Yamada Member of the Supervisory Board
Kassabekov, AskaBerikbaevich Member of the Supervisory Board
Mukhametzhanova, Aigul Kasymbaevna Member of the Supervisory Board

The directors (i.emembers of the supervisory board) and officers of this company do not hold any
shares in this company or the | ssuer. Tib erla@h ai r me
Kazgaliyevich Tuleugozhin

members of the collective executive body (Direcmrdanagement Board) of tlkentrolled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterprise; and if the issuer is a publilcpmpa s har es of t h
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstatiease see the preceding responses.

the person acting dbe sole executive body of tleentrolled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the i ssuer 0persanordan indicatign thatth@ solk execwineebaddy df the t h i
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transérred to a management company
or a manager, specify and explaNot applicable
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full and short company names (for the manégeil name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (if applicalbiegin state registration number of the
management company (manag&idt applicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management company (manager) isi@a garbpany shares of the
management companyds (manager ) Nostapgicallld nary stock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization; and iftheissueria publ i ¢ company, shares of the
the personNot applicable

The following subsidiaries and affiliates of the Issuer are not considered material at this time due to
the small size or state of development of their minerabmerties. Information on these nematerial
subsidiaries is provided in this report for purpose

3.5.7 SKZ-U

full and short company nameSKZ-U Limited Liability Partnership (Short companyname: SKzZU
LLP) (UOSKZAISKZAPO) )

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabl@j0840007296

business identification numb&70840007296

locationnAmangel 6dy street, Zhanakorgan village, Kyzy

type of control (direct or indirect controlj’h e | ssuer 6s hol ding (which is
indirect.

indicator of control (rights of control in respectrobre than 50 per cent votes in the supreme management
body of the issuerés controlled entity; right to a
entity; right to appoint (elect) more than 50 per cent of the collegial managemgntbmd t he i ssuer 0 s

entity): The Issuer indirectly owns a 19% interest in this entity.

the i ssuer ds par tontwliedeatitpi SO na uitnht oer Mleztiebdt intenasptibht Hael
| ssuer 6s i-owhéedrsebsidiary Wihgidlomdgn owns a 19% patrticipating interest in this limited
liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolledentitf s or di nary s
owned by the issueBee above

in case of indirect control, all etiis controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlledremtiy: | ssuer 6
interest in SKZU is indirectly held by the Issuer through #éifollowing entities (in order of ownership):

3.5.7.1 UrAsia Energy Ltd.

full and short company namedgrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state rgistration number (if applicablelgC0343123

location:550 Burrard street, Suite 2900, Vancouver, British Columbia, Canada, V6C0A3

owned by:The Issuer owns 100% of the outstanding shares of this company.

3.5.7.2 UrAsia Energy Holdings Ltd. s.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r.I(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registration number (if applicab&52585 (British Virgn Islands) / B149314 (Luxembourg)

location:51 Boulevard Grandeébuchesse Charlotte, 11331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of this company.

3.5.7.3 UrAsia London Limited

full and short company nameddrAsia London Limited (This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@t applicable
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main state registration number (if applicabl€g7613 (British Virgin Islands) / 34319685 (the
Netherlands)

locaion: Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:UrAsia Energy Holdings Ltd. s.a.r.lbwns 100% of the outstanding shares of this company.

the companyds participation Nomeerest in the issu

sharesofie i ssuer 6s ordinary Neneock owned by the comp

description of t he S$SKtdpvansand aperates a ulphariz acidprodudions :
facility at Zhanakorgan, Kazakhstan.

members of the Board of Directors (Supervisory Board) ofctherolled entitywith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a abmmerci
enterprise; and if the issuer is a public company,
an indication that no Board of Directors (Supervisory Board) of¢imrolled entitywas elected (formed), and
reasons explaining theseaimstances:

Name Office Held

BekzhanoyMadikhan Aripovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Niyazov, Aziz Nazymovich Member of the Supervisoyoard
Abdimoldayev, Darkhan Kairatovich Member of the Supervisory Board
Sadyrbayev, Zhandos Aitkazyyevich Member of the Supervisory Board
Kadzuaki, Yamada Member of the Supervisory Board
Kassabekov, AskaBerikbayevich Member of the Supervisory Board

The directors (i.e. members of the Supervisory Board) and officers of this company do not hold any
shares in this company or ‘the 1|1 ssuer. T hZbanddosh ai r ma
AitkazyyevichSadyrbayev

members of the collective exeargibody (Directorate, Management Board) of¢hatrolled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterprise; and if theissies a publ i c company,
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtiease see the preceding responses.

the person acting as the sole executive body ofdhé&olled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of t hestodk sveheddy thisperson or iamiredicagion that no sole executive body of the
controlled entitywas elected (formed) and reasons explaining these circumst&hease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, specify and explanot applicable

full and short company names (for the manégeitl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number NN(if applicable), main state registration number of the
management company (manag&igt applicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management comgaranager) is a public compahyshares of the
management companyo6s (manager ) Rotapugicale nary stock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organizatognd i f the issuer is a public company, s
the personNot applicable
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3.6. Fixed Assets

Information in the form of a table on the initial cost (replacement cost) of the fixed assets and
amortization.

In the quaterly report for the 1st quarter, the information shall be provided for as of the end date of the
most recent closed reporting year and of the reporting period consisting of the three months of the current year.
In the quarterly reports for the 2nd and gtaarters, the information shall be provided as of the closing dates of
the relevant reporting periods consisting of the six and nine months of the current year respectively. In the
quarterly report for the 4th quarter the relevant information shall ndisblsed.

The items of fixed assets shall be grouped based on the accounting data.

Name of the group of As of June 30, 2020

items of fixed assets initial cost (replacement cost), US$ amortization, US$
Mineral Interests 2,084.7 (390.9)
Property,Plant and 326.0 (189.7)
Equipment ' '
Development expenditure 58.9 (30.2)
Total: 2,469.6 (610.8)

Information on the method of calculation of amortization deductions by groups of items of fixed assets
shall be provided.

T I'nformati on on i8Mbised enresdrvesiond uairoépsotiustion basis.
T I'nformation on AAssets under constructiono is

T I'nformation on fAProperty, plant and e-ipe@arpment ¢
on a unit of productionbas s, but f or buil dings it i-lmeocal cul
on a unit of production basis.

The results of the most recent revaluation of the fixed assets and the fixed assets leased for a long term
performed within the most recent clodathncial year shall be disclosed, the date of the revaluation, full and
remaining (after amortization) balance sheet value of the fixed assets before revaluation and full and remaining
(after amortization) balance sheet value of the fixed assets afterrevaluation shall be disclosed. Such
information shall be provided by groups of items of fixed assets.

Not applicable
The method of revaluation of the fixed assets (according to the multipliers of the federal state authority
for statistics, accordingpt t he mar ket val ue of the relevant fixerd
opinions. | f an expertoés opinion is available, the
Not applicable
The information on the plans for acquisition, replacemetirement of fixed assets value of which is
10 or more per cent of the value of the fixed asse:
as well as on all encumbrances over the fixed assets of the issuer (including the tymnofithierance, date

when the encumbrance ar ose, its term and ot her ter|

There are no plans to change the fixed asset value in 2020 by more than 10% compared with 2019,
due to low uranium prices.
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IV. Information Concerning the Financing and Economic Activities of the Issuer

In the quarterly report for the 4th quarter, the information contained in iterglbDof this chapter shall
not be provided.

In the quarterly reports for the 2nd and 3rd quarters, the informationrehia items 4.3, 4.5 4.8 of
this chapter shall be provided only if there were changes in such information during the reporting quarter. In the
quarterly reports for the 4th quarter, the information contained in iteriis486of this chapter shall pgovided
only if there were changes in such information during the reporting quarter.

4.1. Financial and Economic Performance of the Issuer

In the quarterly report for the 1st quarter, the dynamics of financial and economic indicators of the issuer
for the most recent closed reporting year and for the reporting period consisting of the three months of the current
year, as well as for the same periods of the immediately previous year, shall be provided. In the quarterly reports
for the 2nd and 3rd quartetise above information for the period consisting of the six and nine months of the
current year, as well as for the same periods of immediately previous year respectively, shall be provided.
Information to be provided in a table, the relevant indicatoloe tcalculated as of the end of the relevant period.

If an issuer prepares financial statements in accordance with IFRS or other internationally accepted
accounting standards (other than IFRS), the issuer may, in its discretion, calculate its finaraiainamncic
indicators including on the profits or losses in accordance with IFRS or other internationally accepted accounting
standards (other than IFRS). The standards used for calculation of such indicators shall be disclosed.

If the issuer prepares conglated financial statements (besides accounting (financial) statements), it may
also provide the dynamics of financial and economic indicators of the issuer (including on the profits or losses)
calculated on the basis of its consolidated financial statsnieciuded into the quarterly report (and having
mentioned this in such report). In such case, information for the same periods of immediately previous year shall
also be provided.

The issuers which are not credit institutions shall provide the follovimancial and economic
indicators of the issuer, including on the profits or losses:
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Indicator Recommended Recommended As of the end of As of the end of
Method of Method of the six months the six months
Calculation Calculation endedJune 3Q endedJune 3Q
According to IFRS 2019 2020
net profit (loss) (net profit (loss) / (net profit (loss) / 5% 27%
margin, % sales revenue) * 100 | sales) * 100
asset turnover ratio, | sales revenue / sales / averagassets 6% 7%
times balance sheet value (
assets
return on assets, % (net profit (loss) / [(net profit (loss) + 1% 3%
balance sheet value ¢ interest expenses) * (1
assets) * 100 T (profit tax / profit
before tax) / average
assets)] * 100
return on equity (net profit (loss) / (net profit (loss) / 0.5% 3%
capital andeserves) | average equity) * 100
*100
unrecovered loss as of historic unrecovered | historic unrecovered 3156 3195
the reporting date, US{ loss + unrecovered | loss + unrecovered los
millions loss of the reporting | of the reportingsear
year
unrecovered loss as ol (unrecovered loss as| unrecovered loss as of] (111%) (128%)
the reporting date to | of the reporting date /| the reporting date /
balance sheet value of balance sheet value ¢ average assets) * 100
assets, % assets) * 100

If the issuer uses other methods for calculation of any such indicators, such methods shall be set out in
the quarterly report. If calculation of any of such indicators does not make commercial sense in the opinion of
the issuer, the issuer mdisclose other indicators of its financial and economic performance together with the
methods of their calculations.

Issuers that are credit institutions provide their financial and economic indicators, including on profits

or losses, according to therfan o f accounting (financial) stat ement
(published form)od set out in accordance with Russi
Not applicable as the Issuer is not a credit institution.
In addition, economicalanalyss of t he i ssuerb6s profitability /[
the above indicator6 i ncl udi ng the reasons which, in the opini

i ssuer 6s
period).

profitability [ ratementsofthe isster for tha relevaneréporing t e d

Highlights

1 The netearnings for @ 2020 were $1.6 million or $0.04 per share, comparetb net earnings of
$2.3million or $0002 per sharefor Q22019.

1 Theadjusted net earnings for 2020were$42.5 million or 0.04 pershare after exclusion foreign
exchangdossesf $5.3 million, Ruble Bonds norhedged derivativgains of $10.1 million and
other financial assets impairment of $5.7 millioccompared to the adjusted net earnings%22.0
million or $0.02per share forQ2 2019.
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Non-GAAP Measures

Adjusted Net Earnings (L0sS)

The Corporation has included the following ne@AAP performance measures throughout this document:

adjusted net earnings (loss) and adjusted net earnings (loss) per share. Adjusted net earnings (loss) and

adjusted net earnings (loss) per share do not havy standardized meaning prescribed by IFRS and are

therefore unlikely to be comparable to similar measures reported by other companies. The Corporation

believes that, in addition to conventional measures prepared in accordance with IFRS, certain invastors
t he

this informati on

to evaluat e

Corporationos

perf

as additional information and should not be considered in isolation, or as a substitute for, measures of
performance prepared in accordaneeth IFRS.

Adjusted net earnings (loss) is calculated by adding back restructuring costs, impairments, hedge costs, costs
of suspension of operations, gains/losses from the sale of assets, foreign exchange gains/lossesggen

derivative gains and Ia®s, oneoff or unusual items, items in respect of prior periods and when applicable,

the effect of tax rate adjustments on deferred tax liabilities to net earnings. Corporate development
expenditure relates to project costs. These items are added backaodtieeir inherent volatility and/or

infrequent occurrence.

The following table provides a reconciliation of adjusted net earnings (loss) to net earnings as reported for

the periods presented:

(US DOLLARS IN MILLIONS
EXCEPT PER SHARE AMOUNTS)

3 MONTHS ENDED

6 MONTHS ENDED

June 30, 2@0 | June 30, 2019

June 30, 2020 June 30, 2019

Net earningd as reported 41.6 2.3 491 7.7
Foreign exchange losses (gains) 5.3 4.1 (25.5) 14.0
Ruble bond hedge and ntiedge

derivative (gains) losses, net of tax (10.2) (6.7) 16.5 (12.7)
Impairment of financial assets 5.7 - 5.7 -
Loss on amendment of loan to Martra - 22.3 - 22.3
Adjusted net earnings 425 22.0 458 31.3
Adjusted net earnings (loss) per share

basic ($) and diluted 0.04 0.02 0.05 0.03
Weighted average number of shares

(millions) 7 basic and diluted 957.2 957.2 957.2 957.2

Notes:

(1) Pursuant to the amendment to the Mantra loan agreement dated June 27, 2019, ARMZ was replaced as deficiency
iate AEP, the 1l oan

guarantor by the

to 4.6% per annum, and the matuy date was set at June 2Z2022. The amendment resulted in a loss of $22.3

| ssuer 6s af fi

million recognized in the second quarter @019.
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Review of Financial Results

Summary of Quarterly Results

(US DOLLARS IN
MILLIONS

QUARTER ENDED

JUN30, MAR31, DEC31, SEP30, JUN30, MAR31, DEC31,  SEP 30,

gﬁiEETAEEDRPER 2020 2020 2019 2019 2019 2019 2018 2018
3 3 3 3 3

e $® $3 $® $d $0 $ $ $
Revenues 108.1 71.9 975 1365 103.4 56.7 121.1 124.6
Attributable 126.6 624 1210 1210 83.4 67.3 87.4 131.3
revenues?
Net earningglosses) 41.6 7.5 (28.4) 19.7 2.3 5.4 112.4 15
Basic and diluted
earninggloss)per 0.04 0.01 (0.03) 0.02 0.002 0.01 0.12 0.0
share?
Total assets 25271 2,305.6 2,661.2 27985 2,8256 2,829.2 28412  2,8562

Notes:

(1) See the

The relationship between volumes sold and inventory and the average realized uranium price pergadnd

s e eGtAIAPn Mera sfuN e@rs 0 .
(2) The basic and diluted earnings/loss per share are computed separately for each quarter presented and therefore
may not add up to the basic and diluted earnings (loss) per share calculated for gefatl

relative to the average spot price per pound over the last eight quarters are as follows:

Sflb of U308
35
\\ F 30
\\ 75
20
T T T T T 15
Q1 2019 Q22015 Q3 20139 04 2019 Q12020 Q2 2020

= Reallized Price ($1b)

— fyerage Price (Slb)

Lbs of U308
['millions)

6.0

5.0

A

/[

: Z 3.0
2.0

1.0

The Corporation, in line with its pastmarketing strategy, entered into sales contracts with pricing

a1 2019 Q2 2015

03 2019

Q42015 01 2020

Qz2 2020

mechanisms that ensured that average realized sales prices per pound were highly correlated to the spot price

at the ti

me of del i

very.

Under

t hi gracts hornalty evouid ,

pri

reference spot market prices at the time of delivery, although some contracts reference average spot market
prices for a defined period preceding the delivery date, which can be up to three months prior to delivery for
certain contrads. This, and the fact that spot prices and deliveries are not uniform across the period, produces
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average realized sales prices which could be above or below the average spot price for the period, but that
would largely track that benchmark. The Corporatin s curr ent st r atradategpricing t o b
with more fixed, basescalated or mixed pricing in a hedged approach.

The Corporationbés sales volumes are | argely deter
customers and the dekry schedules which customers are allowed to select each given year. These sales are
supplemented by spot sales whose timing is at the discretion of the Corporation.

Earnings fluctuate in line with sales volume, but are also affected by a mixture of fixed variable costs,
including general and administration cost, foreign exchange, impairment charges and taxation.

Results of Operations and Discussion of Financial Position

Selected Financial Information

I nformation reported oparating Heeisio€ maker dor the pgurpases ©f resdulicee f
allocation and assessment of segment performance is primarily by operating mine or mineral property and
its |l ocation and it reflects the Corporatiadends pr
revenues, gross profit, the Corporationdbs uranium
provided bel ow based on the Corporationds proportic
consolidated financial informationm accordance with IFRS.

The Corporationés financi al data set out bel ow hav.
and its operating subsidiaries use the United States dollar and the Kazakhstan tenge as functional currencies.
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(US DOLLARS IN MI LLIONS EXCEPT PER

3 MONTHS ENDED

6 MONTHS ENDED

SHARE AND PER POUND AMOUNTS) JUN 30,2020 JUN 30, 2019| JUN 30, 2020[ JUN 30, 2019
Revenues 108.1 103.4 180.0 160.1
Attributable revenues from segment reporting 126.6 83.4 189.0 150.7
Net earnings 41.6 2.3 49.1 7.7
Adjusted net earninéfs 42.5 22.0 45.8 31.3
Cag:h .flows generated (used in) from operat 87.4 36.5 89.4 (19.6)
activities

Net earnings per share 0.04 0.00 0.05 0.01
Adjusted net earnings per sh&fe 0.04 0.02 0.05 0.03
Product inventory carrying valug 70.3 77.8 70.3 77.8
Product m_ventory carrying value for equi 57 43 57 43
accounted investees

Total assets 2,527.1 2,825.6 2,527.1 2,825.6
Long term financial liabilitie$? 50.7 526.4 50.7 526.4
Average reahzepl nganlum sales price per pour 34 29 31 30
produced materidf

Average spot price per pound 34 25 30 26
Attributable sales volumie produced material 2,909,300 2,633,900 4,912,200 4,542,600
Attributable production volume 3,049,300 2,943,600 5,828,200 5,865,200
Attributable inventory 2,826,200 3,316,500 2,826,200 3,316,500

Notes:

(1) Inventory is attributable to mines that are in commercial production. Revenue from production during
devel opment
(2) Adjusted net earnings (loss) and adjusted net eaggrfloss) per share are neBAAP measures. The definition and

ncl udéedAPnMeasusesdi on

commi ssioning of the

Corporationés

reconciliation of these nolGAAP measures i s
(3) For calculation of this metric see footnote 2 in the Uranium Sales, Inventory and Operafingts Table below.
(4) Includes long term portion of interest bearing liabilities, provisions and financial derivatives.
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Results of Operations

Uranium Sales, Inventory and Operating Costs Table

The Corporationds ur ani umndgmds @refif were @s follews m ftheeeconda ni u m
quarter of 2@0and the second quarter of 201

3MONTHS ENDED 3 MONTHS ENDED
JUN 30, 20 JUN 30, 208
Total / Average Total / Average

Attributable Revenues ($ milliong)Produced materiap 98.3 75.1
Revenue$ Purchased material $illions) 28.3 8.3
Attributabl e s ailPeoduced mhtarimhe s ( 2,909.3 2,633.9
Attri but abl e s ailParshasedbniatenale s ( 521.5 165.0
Operating expenses ($ milliorisProduced material 16.4 17.1
Operating expenses ($ millioris)Purchased material 15.3 6.2
Operating expenses ($ milliorisympairment of inventory (0.4) (0.2)
Average realized sales price ($/Ib sdldProduced materidd 33.8 28.5
Operating expenses ($/Ib soidProduced materia? 5.6 6.5
Depreciation ($ millions) 28.6 28.2
Depreciation ($/Ib soldy) 9.8 10.7
Attributable gross profit ($ millions) 66.7 32.1
Lesg 'share of gross profit from equity accounted inves 9.1) 6.3)
($ millions)

Unrealized profit adjustment ($ millions) 1.3 35
Attributable to norcontrolling interest ($ millions) 6.9 1.8
Settlement of loan with produced material ($ millions) (20.0) -
Gross profit per consolidated income records 45.8 31.1

Notes:

(1) Revenues represent the Corporationds proportionate sha

(2) Representghe average realized sales price per Ib of sales by the Corporation from material produced from its
operations and is calculated as follows: Attributable Revenues ($ millions) Pr oduced materi al o
"Attributabl e s aPreducednoatetiasthes (1 b 6000)

(3) Representshe Corporation's average total cash cost per Ib sold of material produced from its operations calculated
as follows: "Operating expenses (#illions) - Produced material" divided by "Attributable sales volume (Ib '000)
Produced material 0.

(4) Representshe Cor porationds proportionate share of deprecia
calculated as foll ows: ADepreciation ($ miilProduseds) 0 di
material o

Quarter Ended June 30, ZD

Sales andOperating Expenses

The average realized sales price of produced material duringsisgond quarter of 202®as $34 per pound
compared to $2per pound in the second quarter of 281The closing and average spot prices for gexond
guarter of 2@0were $33 and34 per pound, respectively.

Revenue, including the revenue of equity accounted investees, of $126.6 million faettend quarter of
2020increased by 52% compared to $83ullion for the second quarter of 2019, due to higher sales prices
and sales volumes

The sales mix for thesecond quarter of 220was 3% for Karatau,23% for Southlnkai, 20% for Akbastau,
14% for Kharasan 10% for Akdala 2% for Zarechnoyeand nil for Willow Creek compared to the second
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quarter of 20D in which 37 for Karatau, 15% for Akbastau,18% for Kharasan,7% for Zarechnoye 16%
for Southlnkai, 7% for Akdala and nil for Willow Creek. The sales mix is expected to align with the
production ratio of each mine over the year.

Operating expenses per pound soflat produced material were@per pound for thesecondquarter of 2020
compared to $per pound for thesecondquarter2019 The main reason for the decrease in operating expense
per pound in thesecondquarter 2020 wasthe devaluation of the Kazakhstan tengelative to the United
States dollar and reassessment of depletion rates

There is possible volatility in operating expenses due to the timing of the acidification of new wellfields.
Sulphuric acid use is higher duringhe initial acidification process, and the sulphuric acid cost per pound is
higher during these periods. The Corporation carries inventory at the weighted average cost of production,
calculated at various stages of the production process. As a resultygighted average cost increases during
periods with higher levels of acidification.

General and Administrative Expense

The main drivers of the cash component of general and administrative expenses are compensation and
consulting and advisor fees.

General and administrative expense was $3.1 million for seeond quarter of 202@ompared to $3.5 million
for the second quarter of 2019.

The general and administrative expense for the second quarter of 2020 included consulting and advisor fees
of $16 million, compensation expense of #lmillion and other expense of $@million, compared to
consulting and advisor fees of $2.2 million, compensation expense of $0.9 malmhother expense of $0.4
million for the second quarter of 2019.

Exploration

The Corporation has a significant resource base and does not rely on exploration success for current and
future production activities. Exploration expenditure is therefore purely discretionary. The Corporation
determines its discretionary exploration esmpditure each year during its planning cycle. Exploration
expenditure relates to exploration programs wunder:t
United States and wasnil million during both thesecond quarter of 202@nd the second quarter of 2019.

Share of Earnings from Equity Accounted Investees

Earnings from equity accounted investees mainly consist of revenue, operating expenses, depreciation,
finance income and expenses and taxation of the equity accountecksinve e s and represent t
share thereof.

Uranium sales, operating costs and depreciation
Revenue of $15.0 million for theecond quarter of 202@ecreasecompared to the $15.5 million for the
second quarter of 2019.

Operating expenses andepreciation of $% million for the second quarter of 2028ecreased compared to
$9.2 million for the second quarter of 2019.

Finance income and expense

Il nterest accrued on the Corporationds propesewasi onat
$0.6 million for the second quarter of 202Gcompared to $0.4 million for the second quarter of 2019.
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Income taxes

The current income tax expense for tteecond quarter of 202@nd 2019 of $13 million and $0.9 million
respectively mainly consists of income tax paid ant¢
mines.

The deferred income tagxpensdor boththe second quarter of 2028nd 2019 wa$0.1 million and consists
of therecognition of deferred income tax liabilities of the Kazakh mines.

Finance Income and Expense

Finance income was $3.1 million for theecond quarter of 2028nd $3.5 million for the second quarter of
2019. In addition to the interest earned on loarts équity accounted investees, interest is earned on funds
held on deposit by the Corporation.

Total interest accrued on the Ruble Bonds was $5.4 million for $keond quarter of 2020ncluding loss of
$1.0million accrued on the crossurrency interestrate swap. The interest accrued on the Ruble Bonds was
$6.9 million for the second quarter 2019, net of loss of $0.8 million accrued on the arosgncy interest
rate swap.

Foreign Exchange

Foreign exchange loss of $5.3 million during theecondquarter of 2020relates to $18.5 million loss on the
Ruble Bonds, offset by $5million foreign exchange gain on the crossurrency interest rate swaps, $7.8
million foreign exchange gain on dividends and $0.4 millidoreign exchange gain on cash balanse
deposits and other items.

Foreign exchange lossf $4.1 million during the second quarter of 2019 relates t@.4 million loss on the

Ruble Bonds, offset byl million foreign exchange gain on the crossurrency interest rateswapsand $1.2
million gain on cash bahnces, deposits and other items.

Other Income (Expense)

Other income of $11.0 million in theecondyuarter of 2020relates to the marko-market gain on norhedge
derivatives of $10.4 million, gain on settlement of uranium loan of $13.9 million, hedge ineffectiveness of
$0.4 million, offset bythe loss due to change in estimates of contractual obligation on increassgzhcity of
Karatau of $6.7 million interest accrued on nofedge derivatives of $0.9 millioand other expense ofébl
million.

Other expenseof $16.8 million in the secondquarter of 2019 relates ttoss onamendmentof the loan to
Mantra of $22.3 million,interest accrued on noinedge derivatives ofi$4 million and other expense of $0.6
million offset bythe markto-market gain on norhedge derivatives off9 million and hedge ineffectiveness
of $0.6 million.

Income Taxes

The currentincome tax expense for theecondquarter of 2020of $17.6 million mainly consists of current

tax payable by the Corporationés subsidiaries in Ka¢
Corporationds subsi di ar gomé tax eXpendoatkelsecdandjuarter of 2089vas u r r e n t
$10.6 million.

The deferred income takenefitof $10.7 million mainly consists of theleferred tax charge of the Canadian

subsidiary offset by theelease of deferred tax liability af h e C o r psobsididriesio Kadakhstan and
Europe For thesecondguarter of 2019a $11.1 million deferred tax benefit was recorded.
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Net Earnings (Loss)

The net earnings for thesecondquarter of 2020were $41.6 million or $0.04 per share, compared to net
earnings of $2.3 million or $0.002 per shafer the secondquarter of 2019

Six Months Ended June 30, 2020

Sales and Operating Expenses

The average realized sales price of produced material durindfitise six months of 202@vas $31per pound
compared tdb30 per pound in the first six months of 2019. The closing and average spot prices for the first
six months of 2020 were $33 an@®per pound, respectively.

Revenue, including the revenue of equitg@unted investees, was $189.0 million for fivst six months of
2020compared to $50.7 million for the first six months 0f2019.

The sales mixor the first six months of 202@as ¥$% for Karatau,20% for Akbastau, 8% for Southlnkai,

9% for Kharasan, 9% for Akdala, 7% for Zarechnoyeand nil for Willow Creek compared to the first six
months of 2019 in which 8% for Karatau, 21% for Akbastau,16% for Kharasan,12%for SouthInkai, 8%

for Zarechnoye 5% for Akdala and nil for Willow Creek. The sales mix is expected to align with the
production ratio of each mine over the year.

Operating expenses per pound sold for produced material were $6 per pound féirghsix months of 2020
compared to $7 per pounfdr the first six months of 2019.

There is possible volatility in operating expenses due to the timing of the acidification of new wellfields.
Sulphuric acid use is higher during the initial acidification process, and the sulphuric acid cost per pound is
higher during these periods. The Corporation carries inventory at the weighted average cost of production,
calculated at various stages of the production process. As a result, the weighted average cost increases during
periods with higher levels of acidifation.

General and Administrative Expense

The main drivers of the cash component of general and administrative expenses are compensation and
consulting and advisor fees.

General and administrative expense w&60 million for the first six months of 2020 compared to
$6.8million for the first six months of 2019.

The general and administrative expense thefirst six months of 2020ncludes consulting and advisory fees
of $3.3 million, compensation expense of2® million and other expense of $@.million, compared to
consulting and advisory fees of $4.4 million,ropensation expensef $1.9 millionand other expense of $0.5
million for the first six months 02019

Exploration

The Corporation has a significant resource base and does not rely on exploration success for current and
future production activities. Exploration expenditure is therefore purely discretionary. The Corporation
determines its discretionary exploration expd#iture each year during its planning cycle. Exploration
expenditure relates to explorat i omingpal pyopertiesrmsthe und e r t
United States and wa$0.1 million during the first six months of 202Gand $0.1 million during thefirst six

months 0f2019
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Shareof Earnings from Equity Accounted Investees

Earnings from equity accounted investees mainly consist of reveraerating expenses, depreciation,
finance income and expenses and taxation of the equity accounted investeesl r epr esent t he C
share thereof.

Uranium sales, operating costs and depreciation
Revenue o$23.6 million for the first six months of 202@ecreased¢ompared to the $28.@illion for the first
six months of 2019.

Operating expenses amdepreciation were $1.2 for the first six months of 202@ecreasedompared to the
$16.6million for the first six months of 2019.

Finance income and expense
I nterest accrued on the Corporationbds pr dteowas i onat
$0.6 million for the first six months of 202@ompared to $0.8 million fothe first six months of 2019.

Income taxes

The current income tax expense for tliiest six months of 202®f $2.2 millionmainly consists of income tax

paid and payable n Kazakhstan on prof it sThefcuremiincorhegdax €&penggor at i
for the first six months 02019 was$2.0million.

The deferred income takenefitof nil for thefirst six months of 2020mainly consists of thaleferredincome
tax liabilities of the Kazakh minesThe deferredincome tax recovery for the first six months @b19was
$0.1million.

Finance Income and Expense

Finance income was $4.million for the first six months of 202@ompared to $7.1 milliordor the first six
months of 2019. In addition to the interest earned on loans to equity accounted investees, interest is earned
on funds held on deposit by the Corporation.

Total interest accrued on th8eries 2Ruble Bonds was $12 million for the first six months of 2020net of

loss of .0 million accrued on the cross currency interest rate swap. The interest accrued on the Ruble Bonds
was $12.4 million for the first six months 2019, net of loss of $hiflion accrued on the cross currency
interestrate swap.

Foreign Exchange

Foreign exchangegain of $25.5 million during the first six months of 202@elates to 4.5 million gain on
the Ruble Bonds$7.8 million foreign exchange gain on dividendsd $01 million gain on cash balances,
deposits and other itemsffset by$6.9 million foreign exchangelosson the crosscurrency interest swaps.

Foreign exchangdossesof $14.0 million during the first six months of 2019 relates $186 million losson
the Ruble Bonds$5.1million foreign exchangegain on the crosscurrency interestswaps andp0.5 million
losson cash balances, deposits and other items.

Other (Expense) Income

Other expense of 989 million for the first six months of2020relates to the marko-market loss on non
hedge derivatives of $13.6 milliompss due to change in estimates of contractual obligation on increased
capacity of Karatau of $6.7million, interest accrued on notedge derivatives of $2.3 million, hedge
ineffectiveness of $0.7 milliorand other expense of &8 million, offset by the gainfrom settlement of
uranium loan of $11.2 million
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Other expense of $10.8 million for thiérst six months 0f2019 relatedo loss onamendmentof the loan to
Mantra of $22.3 million,interest accrued on noinedge derivatives ¢§2.8million and other expense d80.6
million, offsetby markto-marketgain on non-hedge derivatives d14.3 millionand hedge ineffectiveness
of $0.6

Income Taxes

The current income taxexpense for thdirst six months of 202®mf $248 million mainly consists of current

tax payable by the Corporationdés subsidiaries in K.
from the Corporat i on 6ceuntedinvestees in Kazaklestwn. Bha currgntoncomée tbxy a c
expense for the first six months @019was #.7.7 million.

The deferred income tax benefit ofl®.4 million mainly consists of the release of deferred tax liability of
Kazakhstan and Europeans subsidiaries. For the first six montfhi019,the deferred tax benefit wasl$.2
million.

Net Earnings

The net earnings for thdirst six months of 2020vere $49.1 million or $0.05 per share, compared to net
earnings of $7.7 million or $0.01 per share for the first six months of 2019.

I f the opinions of issuerds management bodies on s
indicators of the issuer do not coincide with each other, the opinion of each such management body with
argumentation of its position shall beogided.Not applicable as there has been no such difference of opinion.

If a member of the board of directors (supervisory board) of the issuer or member of the management board of
the issuer has a dissenting opinion on such reasons and (or) theiromgaetinancial and economic indicators

of the issuer as set forth in the minutes of meeting of the board of directors (supervisory board) of the issuer or
the management board of the issuer and insists that such dissenting opinion be reflectedhitethergport,

such dissenting opinion with argumentation of such member of the management body shall be ptovided.
applicable as there has been no dissenting opinion.

4.2. Liquidity of the Issuer, Capital and Current Asset Adequacy

In the quarterlyeport of the issuer for the 1st quarter, the dynamics of financial and economic indicators
of the issuer for the most recent closed reporting year and for the reporting period consisting of the three months
of the current year, as well as for the sameqgasriof immediately previous year, shall be provided. In the
quarterly reports for the 2nd and 3rd quarters, the above information for the reporting periods consisting of the
six and nine months, as well as for the same periods of immediately previotespeatively, shall be provided.
Information to be provided in a table, the relevant indicators to be calculated as of the end of the relevant period.

If an issuer prepares financial statements in accordance with IFRS or other internationally accepted
accaunting standards (other than IFRS), the issuer may, in its discretion, calculate its financial and economic
indicators in accordance with IFRS or other internationally accepted accounting standards (other than IFRS).
The standards used for calculation uéls indicators shall be disclosed.

If the issuer prepares consolidated financial statements (besides accounting (financial) statements), it may
also provide the dynamics of financial and economic indicators of the issuer calculated on the basis of its
con®lidated financial statements included into the quarterly report (and having mentioned this in such report).
In such case, information for the same periods of immediately previous year shall also be provided.

The issuers which are not credit institutiohalsprovide the following liquidity indicators of the issuer:
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Indicator Recommended Method Recommended As of the end of six| As of the end of

of Calculation Method of months ended six months ended
Calculation June 30, 209 June 30, 2020
According to IFRS
net working capital,| current assefslongterm | current assets 167 (231)
US$ millions accounts receivable current liabilities

current liabilities
(excluding deferred

income)
working capital (current assefs long-term | current assets / 1.8 0.6
ratio accounts receivable) / current liabilities

(current liabilities
(excluding deferred

income))
quick asset ratio (current assefs inventory | (cashand cash 1.24 0.45
I input value added tax | equivalents +
long-term accounts marketable securitieg
receivable) / (current + accounts
liabilities (excluding receivable) / current
deferred income)) liabilities

If the issuer uses other methods for calculation of any such indicators, such methods shall be set out in
the quarterly report. If calculation of any giich indicators does not make commercial sense in the opinion of
the issuer, the issuer may disclose other indicators of its liquidity together with the methods of their calculations.

Issuers which are credit institutions shall provide the informatiortheir compliance with the
mandatory ratios for the relevant reporting perdadt applicable.

Issuers which are credit institutions engaged in issuance of motigaged bonds shall also provide
information on their compliance with the additional mandatatios set by the Central Bank of Russia for the
issuers which are credit institutions engaged in issuance of moitgaged bonds for the relevant reporting
period.Not applicable.

If mandatory ratios are not complied with, the reason forammpliance and means taken by the credit
institution to ensure compliance, shall be disclodial.applicable.

I n addition, economical analysis of the issuerd:
the issuer for discharge of the its currlgibilities and covering its operating expenses shall be provided based
on the above indicators together with the factors
the most significant 1| mpact dnessintherelévansreperting eriod.i qui d

For the six months endedune 3Q 2Q20:

Liquidity and Capital Resources

Working Capital and Cash Generated From Operations

AtJune 30,220, t he Cor por at arolesdtisarcarant linbdites by 30 $maillios following

a reclassification of Series 2 Ruble Bonds maturing on August 14, 2020 and related RUB/US$ cross currency
swaps with a final payment amount due in August 2020 to sherin liabilities of the Corporation. Please

refer to thesection2.3.2 of the present report. Included in this amount are cash, cash equivalents and
restricted cash of $217.2 million. Cash held by th
applied to the business of the equity accounted investees asd ftaws between the Corporation and the

equity accounted investees normally only occur through loans or capital contributions to the equity accounted
investees and dividends paid by the equity accounted investees. Cash in excess of the working capital
reui rements from the Corporationébés equity accounted

payment of principal, interest and/or dividends.
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The Corporation currently earns revenue from the sale of uranium and services from its mines irkKatzm
and the United States.

Refer to Results of Operations and Discussion of Financial Positiddranium sales, inventory and operating
costs for a discussion on inventory levels and the relationship between contracted sales and inventory.

Uranium is sold into the spot market as well as under forward letegm delivery contracts. Contracted
deliveries are planned to be filled from the Corpor
product is therefore dependent upon the continuegecation of the mining operations as planned. The
Corporation has entered into marketelated sales contracts with price mechanisms that reference the market

price in effect at or near the time of delivery. In addition, the Corporation has negotiated fioioe protection

in many of its sales contracts.

Current and Future Sources of Funding

The Corporation has Ruble Bonds as well adoan from an affiliate outstanding as ajune 30, 2@0. In
addition, t he Corand eqaity accauritesl inwestdess in &Kazakhsyan have amounts
outstanding on several debt facilities.

The Corporation considers and evaluates its capital requirements, capital structure and liquidity position, as
well as its alternative sources of capitaln @ continuous basis, taking into account current circumstances
and expectations.

On August 23, 2013, the Corporation partially repurchased the Series 1 Ruble Bonds which resulted in a
reduced Series 1 Ruble Bond amount outstanding of RUB2.5 billiont tmatured on November 30, 2016,
with interest payable in Rubles at a rate of 9.75% per annum, payable-semially in arrears and being
funded from internal resources. The swap fixélae U.S.dollar principal amount of the Series 1 Ruble Bonds

at $81.0million, and the interest at a US dollar rate of 6.74%. The Corporation also issued RUB12.5 billion
aggregate principal amount of Series 2 Ruble Bonds on August 23, 2013 that will mature on August 14, 2020
with interest payable in Rubles at a rate of 10.2%%r annum, payable ser@nnually in arrears and being
funded from internal sources. The derivatives fix¢ite U.S.dollar principal amount of the Series 2 Ruble
Bonds at $389.9 million and the interest atAS.dollar rate of 7.5% on a principal of $137million, LIBOR

plus 5% on a principal of $14.1 million and LIBOR plus 4.85% on a principal of $238.2 million after
November 2016 The swaps were fully settled on August 11, 2020.

On December 5, 2016, the Corporation redeemed RUB 2,499,957,000 aggpeaipal amount of its Series

1 Ruble Bonds at their face value. $699 (RUB 43,000) aggregate principal amount of Series 1 Ruble Bonds
remains outstandingas atJune 30, 2@0, but such bonds ceased to bear interest after November 30, 2016.
On November 302016 the Corporation paid $243.5 million as settlement on expiration of the swap related
to Series 1 Ruble Bonds.

OnJuly 12, 2016, the Corporation entered into a loan facility agreement under which it was entitled to borrow
up to $81 million from an affliate at an interest rate of up to 5.5% per annum with a maturity date of May
15, 2021. Subsequently, the loan facility was increased to $95 million, for the purpose of purchasing,
redeeming or settling (respectively) the Senior Secured Notes, Seriesble Bonds, and/or any related
currency exchange swap agreements. On November 23, 2016 the Corporation drew downli&9bunder

this loan facility at the interest rate of 3.95% per annum.

On October 18, 2017, Karataantered into a loarfacility agreenent under which itwas entitled tdorrow
up to $5 million from Sberkank JSCat an interest rateof 3.25% per annum up to October 12®0. The
repayment date is no later tha@ctober 18 220. As atJune 30, 2020the amount of the outstanding credit
facilities held by Karatau was $8 million.

On December 25, 2018, SMCC entered into a loan facility agreement under whighsentitled to borrow
up to $20 million from AlfaBank JSC at an interest rate of 4.6% per annum up to December 25, 2019. The
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repayment date is no later than December 25, 2023atAkine 30, 2020the amount of the outstanding credit
facilities held by SMCGwvas $.6.1 million.

On January 28, 2019, SMCC entered into a loan facility agreement under which it will be entitled to borrow
up to $65 million from Halyk Savings Bank of Kazakhstan JSC at an interest rate of 4.8% fond@hs. As
at June 30, 2020theamount of the outstanding credit facilities held by SMCC waks$ million.

Asat June 30, 2020theamount of the outstanding cuit facilities held by Kyzylkunwas$31.7million. The
Corpor at i onsfailitypwasa®.5emillionf t h

As atJune 3Q 2020,SKZ-U had loans outstanding of $39.9 millioml he Cor por ati onds shar
was $7.6 million.

I n addition to the factors described under MARi sks
capital is highly dependent on theommercial viability of its projects and the underlying price of uranium.
Other risk factors, including the Corporationbs abj
international uranium industry competition, public acceptance of naar power and governmental
regulation can also adversely affect the Corporat
assurance that additional sources of funding, if required, will be forthcoming. Please refer to the item 2.4 of

the present eport.

Contractual Obligations

There were no material changes in contractual obligations since December 38,201

Commitments and Contingencies

Due to the size, complexity and nature of thie Cor pc¢
the ordinary course of business. The Corporation accrues for such items when a liability is both probable and

the amount can be reasonably estimated. In the opinion of management, these matters will not have a material
effect on the consolidated finanal statements of the Corporation.

The Corporation incurs expenditures to maintain and increase its production capacity, which mostly consist
of its capital expenditure budget.

Uranium One is providing a credit facility to fund the Mkuju River Project amather Mantra Tanzania
Limited exploration activities. The credit facility is guaranteed AP.

Since March 2014the U.S.and Canadian governments and the European Union have implemented a
number of orders, directives and regulations in response to the situation in Ukraine, as discussed in item 2.4

of this report. These measures include restrictions euabscribing tonew debtinstrumentsissued by
sanctioned financi al institutions or other entitie
operations have not been impacted by the foregoing orders, directives or regulations and the Corporation
continues to carry orbusiness as usual. The restrictions on Gazprombank and Sberbank have not affected

the Corporationés relationships with those entitie!

Tax contingency

I n January 2018 the Canadian Revenue Agency (ACRA
adjusment for 2014 involving Harmoni zed Sales Tax (AH
minor adjustments of $4.7 million. Potential exposure for 202817 is $7.4million. During 2018 and the

first quarter of 2019 the company defended its positwith the assistance of external advisors. In 2619

Finance Canada issued draft legislation proposing a tax relief on sales to-remidents with respect to

fungible goods. Finance Canada confirmed that the proposed rules should apply to the Corporat®
situation. No liability/provision has been recognized/recorded in relation to this issue
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I f the opinions of iissuerés management bodies ol
economic indicators of the issuer do not coincide wittheother, the opinion of each such management body
with argumentation of its position shall be provided.

Not applicable as there has been no such difference of opinion.

If a member of the board of directors (supervisory board) of the issuer or member of the management
board of the issuer has a dissenting opinion on such reasons and (or) their impact on the financial and economic
indicators of the issuer as set forth ie thinutes of meeting of the board of directors (supervisory board) of the
issuer or the management board of the issuer and insists that such dissenting opinion be reflected in the quarterly
report, such dissenting opinion with argumentation of such meofiltee management body shall be provided.

Not applicable as there has been no dissenting opinion.
4.3. Financial Investments of the Issuer

List of financial investments of the issuer comprising five or more per cent of its total financial investments
as d the closing date of the relevant reporting period. Such list shall be provided separately in respect of
securities, nofissue securities and other financial investments of the issuer (participation in charter capitals of
limited liability companies, boawings and loans provided, etc.).

For securities, the following information shall be provided:

type of securitiesPlease refer to the chart below and section 8.1.4.

full and short corporate name (name for 1poafit organisations) of the issuer (persavligated under
norrissue securities), taxpayer identification number (INN) (if applicable), main state registration number (if
applicable);Please refer to the chart below and section 8.1.4.

state registration numbers of securities, dates of state atigistrregistration authorities that registered
issues of such securities (identification numbers of the issues of the securities, which, in accordance with Federal
Law AOn Securities mar ket o, ar e not s uduthaiteds t o
(organisations) performed identificatiofpt applicable

number of the securities held by the issiease refer to the chart below and section 8.1.4.

total nominal value of the securities held by the issuer (for bonds and other debies@@gitvell as date
of expiry (f oPRleasesefeucthe&rart belpw andsacton 8.1.4.

total balance value of the securities held by the issuer (balance sheet value of the securities issuer by the

i ssuerdés subsi di mpanyshall ke spkcifiedsseparately® pranadpal @amount and interest
accrued (paid) on promissory notes, deposit certificates or othéssumsecurities, maturity daflpase refer
to the chart below.

fixed interest rate or other yield on bonds or other debt securities or the procedure of its determination,
paymenidate;Not applicable

dividend on preference shares or the procedure for its determination if it is set out in the charter of the
joint-stockcompanyissuer, payment datdtot applicable
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The Corporation owns the following interests its equity accounted investees:

Country of I - Ownership As of June 3Q 2020
Incorporation Prmefzal AG Interest USS$ nillions
Akbastau JSC Kazakhstan Uranium mining 50% -
Karatau LLP Kazakhstan Uranium mining 50% -
Zarechnoye JSC Kazakhstan Uranium mining 49.98% 32.6
Kyzylkum LLP Kazakhstan Uranium processing 30% 26.8
KhorasanU LLP Kazakhstan Uranium mining 30% 32.9
SKZ-U LLP Kazakhstan Sulphuricacid plant 19% 4.0
Mantra Resources Tanzania Uranium mining 13.9% -

Movement in investment in equity accounted investees

As of June 30, 220
US$ Millions

Balance at January 1 102.1
Share of net income 7.7

Dividends (7.0)
Foreign exchange arather adjustments (6.7)
Charter contributions 0.2

At the end of the period 96.3

I f the amount of the issuerd6s investments in she

the charter capital of such joint stock company, the amount and nominal value (amount of the increase in the
nominal value) of such shares receivedh®yissuer shall be specified.

Please see above.

Information on the created reserves for depreciation of securities shall be specified. If the reserves were
created, their amounts for the beginning and the closing date of the most recent financial year immediately
preceding the closing date of the mastent reporting quarter.

Not applicable
For other financial investments, the following shall be specified:

object of the financial investment, including full and short corporate name, location, taxpayer
identification number (INN) (if applicable), mastate registration number (if applicable) of the entity in which
the issuer has participation in the charter (contributed) capital;

Financial Investment Nam#&lantra Tanzania Limited(loan receivable)
Location: Tanzania

Taxpayer Identification NumberNN) (if applicable):Not applicable
Main state registration number (if applicabl2$785

amount of the i nvest ment in cash; i f the financi

in the charter (contributory) capital of another entityg proportion of such investment to the amount of such
charter (contributory) capital shall also be provide@t.0 million (gross of loss recognized on the lo&n)

-08-



yield on the object of the financial investment or the procedure for its determinmtionent dated.6%,
maturity date is June 27, 2022.

Information on potential losses connected with bankruptcy of entities (enterprises) in which the issuer
made investments as to each of the above investments shall be pris\itiadplicable.

Iftheissier 6s funds are placed on deposits or other
had their licences suspended or revoked, or in respect of which resolutions on reorganisation, liquidation,
commencement of bankruptcy proceedings or deatarati bankruptcy took place, information on the amount
of losses (potential losses) caused by these circumstances shall be pitotdgaplicable.

I nformation in the | osses shall be provideedl as t
in the issuero6s financi al (accounting) statements
closing date of the most recent reporting quaNet.applicable.

The accounting standards (rules) in accordance with which the isaderthe calculations provided under
this item shall be separately specifiétie foregoing calculations were made in accordance with IFRS.

In the quarterly report for the 1st quarter, the above information shall be disclosed on end date of the most
recentclosed reporting year and as of the end date of the period consisting of the three months of the current
year. In the quarterly reports for the 2nd and 3rd quarters, the above information shall be provided as of the end
date of the relevant reporting pedliconsisting of the six and nine months of the current year respectively.

4 4. Intangible Assets of the Issuer

If the issuer holds any intangible assets, the information on their composition, initial cost and amortization
shall be disclosed.

Not applicable

name of the group of items of intangible | As of the end of three months ended
assets June 3Q 220
initial cost amortization,
(replacement RUB
cost), RUB
Total: - -

If intangible assets were invested in the charter capiatquired on a freef-charge basis, information
on the methods of their appraisal and their appraisal value shall be disclosed.

Not applicable

The accounting standards (rules) in accordance with which the issuer discloses information on its
intangible assts shall be specified.

Not applicable

In the quarterly report for the 1st quarter, the above information shall be disclosed as of the end date of
the most recent closed reporting year and as of the end date of the period consisting of the three tmenths of
current year. In the quarterly reports for the 2nd and 3rd quarters, the above information shall be provided as of
the end date of the relevant reporting period consisting of the six and nine months of the current year
respectively.
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4.5. Information Concerning the Policy and Expenses Incurred by the Issuer in the Area of Scientific
and Technological Development, in Respect of Licenses and Patents, New Developments and Research

I nfor
i ncl udi

ng i

mat i on

n f

concerni

or mati on

t he
research

ng
on

usin

i s s uweehnabogical plevélapment
costs

g t

n
h e

Information concerning the initiation and obtainment by the issuer of legal protection for principal
intellectual property ites (including information about the date of issuance and duration of patents for
invention, useful model and design, the state registration of trademarks and service marks, the appellations of

origin),

The

| ssuer 6s

t he

|l ssuer

of the Issuer is set out below:

trademar ks

princiopal

0s busi

ness
cont ai ni nglinformationb®wd atherrtrddemarka me |

a priecpa intelleculal prapearty iternss

does not

r el

of

y on

us e

any

(1) Trade-mark (word mark): POWERING CLEAN ENERGY
REGISTRATIONS
REGISTRATION | REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Canada May 21, 2019 | TMA1,022,123 | 1 (uranium; rare earth elemen| Registered (expire
uranium oxide) May 21, 2034
European November 8, 015613441 1 (uranium; rare earth elements; | Registered (expires
Union 2016 uranium oxide), 37 (mining July 6, 2026)
services), 42 (mineral exploration
services)
Tanganyika February 16, TZ/T/2016/1411 | 1 (uranium; rare earth elements; | Registered (expires
(Tanzania) 2017 uranium oxide) May 16, 2023)
November 4, TZ/S/2016/532 | 37 (mining services) Registered (expires
2016 May 16, 2023)
December 19, | TZ/S/2016/533 | 42 (Scientific and technological Registered (expires
2017 services andesearch and design | May 16, 2023)
relating thereto; industrial analysis
and research services; design ang
development of computer hardwa
and software)
Zanzibar May 16, 2016 | ZN/T/2016/467 | 1 (uranium; rare earth elements; | Registered (expires
(Tanzania) uranium oxide) May 16, 2026)
ZN/S/2016/217 | 37 (mining services) Registered (expires
May 16, 2026)
ZN/S/2016/219 | 42 (mineral exploration services) | Registered (expires
May 16, 2026)
Kazakhstan May 16, 2017 | 55976 1 (uranium; rareearth elements; Registered (expires
uranium oxide), 37 (mining July 5, 2026).
services), 42 (mineral exploration
services)
Russian July 4, 2017 622253 1 (uranium; rare earth elements; | Registered (expires
Federation uranium oxide), 37 (mining July 23, 2026)
services), 42 (mineraxploration
services)
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REGISTRATIONS
REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
South Africa May 31, 2018 | 2016/17323 1 (uranium; rare earth elements; | Registered (expires
uranium oxide) June 24, 2026)
May 31, 2018 | 2016/17325 37 (mining services) Registered (expires
June 242026)
May 31, 2018 | 2016/17326 42 (mineral exploration services) | Registered (expires
June 24, 2026)
United States of June 2, 2020 6,066,452 1 (uranium; rare earth elements; | Registered (expires
America uranium oxide) June 2, 2030)

(i) Trade-mark (wordmark): Ul

REGISTRATIONS

REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Canada June 6, 2019 TMA1,023,792 | 1 (uranium; rare earth elemen{ Registered (expire
uranium oxide) June 6, 2034)
(i) Trademar k (word mar k) : | T6 S ALL ABOUT U
REGISTRATIONS
JURISDICTION REGISTRATION DATE REGISTRATION No. STATUS (EXPIRATION DATE)
Canada August 10, 2009 TMA744,993 Registered (expires August 10
2024)

(iv)  Trademark (word mark)INVESTING IN OUR ENERGY

REGISTRATIONS
JURISDICTION REGISTRATION DATE REGISTRATION NO. | STATUS (EXPIRATION DATE)
Canada August 26, 2008 TMA722,207 Registered (expires August 26
2023)

The Issuer has not had, for the most recently completed reporting quarter, and it does not have now,
a policy in the area of scientifiand technological development. The Issuer did not incur any costs on a non
consolidated basis related to scientific and technological activities and funded with its own money.

Ri sk factors associated with potsandlcdnsgesferkguémarkt i on
use.

Not applicable. The Issuer does not have any patents. The trademarks are not material to the business
of the Issuer. The Issuer could carry on its business under another name or with another logo or slogan, if
necessary

In the quarterly report for the 1st quarter, the above information shall be disclosed for the most recent
closed reporting year and the period consisting of the three months of the current year. In the quarterly reports
for the 2nd and 3rd quarters, gigove information shall be provided for the relevant reporting periods consisting
of the six and nine months of the current year respectively.
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46. Analysis of Trends in the |Issuerds Core Busi

Principal trends in the branch of economy in which theeissonducts its core business for the most
recently closed reporting year and for the respective reporting period consisting of the 3, 6, étnhanthtf
the current year, and the principal factors affecting the industry situation.

Ur ani um Onadetivitiep cam be divided into two main categories: uranium marketing and
uranium mining. The following summarizes what the Issuer sees as the main development trends in each of
these two categories.

Marketing and Uranium Market Dynamics

Uranium is used as fuel for commercial nuclear reactors to generate electricity. Because of their low
operating cost, nuclear reactors are used to provi
is generated on a continuous basis and only shuivddor maintenance and refueling.

Foll owing the March 2011 Fukushima accident in
down. After Fukushima, global demand was significantly impacted, and led to a period of declining prices
and oversupply. Howeer, following the reactor restarts in Japan thdong-term growth outlook remains
promising.

As of June 2020, there are 439 operable units with roughly 3fawattse | e ¢ t G\Wed anl (n
capacity in 31 countries. UxC expects global nuclear capacitgtow to 34 countries with 461 reactors
(approximately 432 GWe net) in 2030. For 2020, total supply (including production and secondary supplies)
of 185 million pounds YOsi s expected to slightly exceed UxCbs B
U3Og (this includes utility inventory buildup).

Quarterly sales totals vary significantly since final delivery dates depend on instructions from our
customers. With few exceptions, the nuclear fuel industry allows customers to specify the exact time of
deliverywithin 3 to 6 month windows. Because of this, quarterly sales will fluctuate dramatically; total annual

sales provide a more accurate and reliable picture
Year Total attributable sales Average Realized Average spot market price
<) sales price®® (US$ / Ib. U:Os)
(million Ibs. U30s) (US$ / Ib. WOs)

2016 135 27 26

2017 13.3 21 22

2018 113 25 25

2019 12.1 28 26

Q1 2020 2.0 28 26

Q2 2020 2.9 34 34
Notes:

(1) Attributable production pounds and attributable sales pounds are from assets owned and joint ventures in
commercial production during the period.

(2) This is a nonGAAP performance measure. The definitions of n@@AAP measures are included in item 4.1 thke
present quarterly report.

Uranium Mining Operations

Uranium Oneb6és attributable production (i.e. t h
attributable to Uranium One) expressed in both poundsdd and metric tonnes of uranium (t U), and its
historical cash operating costs associated with this production, in US$Wi)s basis is as follows.
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Year Total attributable production | Total attributable production | Cash operating cost$?
06 o C) (US$ / Ib. LOs)
(million Ibs. UsOs) (t V)
2016 12.7 4,879 9
2017 13.3 5,098 8
2018 11.4 4,383 8
2019 12.0 4,617 7
Q1 2020 2.78 1,069 6
Q2 2020 3.05 1,173 6

Notes:

(1) Attributable production pounds and attributable sales pounds are from assetsed and joint ventures in
commercial production during the period.

(2) Represents the Corporation's average total cash cost per Ib sold of material produced from its operations calculated
as follows: "Operating expenses ($ millionsProduced material" divided by "Attributable sales volume (Ib '000)
Produced nlstiea nomGAAP. performance measure. The definitions of n@@AAP measures are
included in item 4.1 of the present quarterly report.

(3) Minor differences from data presented under item 3.2.4 are possible due to rourafingnd conversion of pounds
UsOg into metric tonnes of uranium (t U).

Al l of Urani um On esifudeaching datba kndwih assiturec@veary) teannology
to mine uranium. This mining method entails | ow car
cash operatingcosts are among the lowest of any major uranium producer in the world.

Like all mining operations, Uranium One is negatively impacted by inflation.

Gener al assessment of the issuerdés performance i
performance to the industry trends. Reasons justifying the actual performance (satisfactatyafiactory
performance in the issuerds opinion).

The | ssuerds current performance is assessed as

This information is presented in accordance withéhp i ni ons expressed by the
bodies.

Failing agreement bet ween such opinions of t he
information, opinion of diescHhall be indicatédeogeither svithehe feasonimg@ n a g
explaining their positionThere have been no differences of opinion about the specified information.

If a member of the board of directors (supervisory board) of the issuer or member of the management
board of the issuer has a dissenting opinion on the provided information as set forth in the minutes of meeting
of the board of directors (supervisory bgastithe issuer or the management board of the issuer and insists that
such dissenting opinion be reflected in the quarterly report, such dissenting opinion with argumentation of such
member of the management body shall be provifledre has been no dissing opinion.

4.7 Analysis of Factors and Conditions That Affect the Issuer's Activities

Indicate the factors and conditions (inflation impact, changes in foreign currency indexes, resolutions of
state authorities, other economic, financial, political ather factors) that affect the issuer's activities and have
had i mpact on change in issuerd6s revenue from sale
issuer from its principal activities.

With respect t o fahatthe el sfthes repostingayaderthe mairofacters and
conditions affecting the | ssuerbd6s revenues have be

9 the price of uranium, as discussed in item 4.1, above;
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1 increase and/or variations in global production levels; and
1 secondary supplgf uranium.
Give a forecast of the duration of the said factors and conditions.

The | ssuerds outlook with respect to the price
as future movements of the price of uranium or of the levels of globadurction cannot be predicted with
certainty, the Issuer is unable to forecast a duration for the current period of low uranium prices.

Acts performed by the issuer and acts that the issuer plans to perform in future in order to use these factors
andconditions effectively.

Not applicable, given the nature of the factors and conditions described above.

Methods used by the issuer and methods that the issuer plans to use in future in order to reduce the negative
effect of the factors and conditions tladftect the issuer's activities.

See above, as well as the discussion of risk management in item 2.4 of the present quarterly report.

Material events/factors that might have the most negative effect on the issuer's opportunity to attain, in
future, the ame or higher results as compared with those attained in the most recent reporting period and the
probability of such events (factors).

The general decline in uranium prices following the Fukushima nuclear incident created a negative
market perception while depressed the commodity price in the short term. This has affected the feasibility of
new projects and resulted in some projects being delayed or abandoned. The general decline in uranium
prices is also caused by high levels of global production whiatréases the supply of uranium, and also by
announcements of closures of nuclear plants in the United States of America and other countries, which
reduces demand for uranium.

Describe the material events/factors that might improve the results of thésismiaities and their
probability and duration.

The events in Japan lowered the overall growth projections for nuclear energy, although as stated
earlier the worldwide generation of nuclear power, and consumption of uranium, will continue to grow
through the end of the current decade.

4.8 Issuer's Competitors

The issuer's main existing and prospective competitors in its principal activities, including competitors
abroad. Give a list of the factors of the issuer's competitiveness, describing thetalegrmt they affect the
competitiveness of manufactured products (works or services):

The uranium exploration and mining business is highly competitive. The Issuer competes with
numerous other companies and individuals in the acquisition, explorationaficing and development of
mineral properties. There is significant competition for the limited number of uranium acquisition and
exploration opportunities. The | ssuerds competiti:
economically exploreacquire and develop new and existing mineral properties. Factors that allow producers
to remain competitive in the market over the long term include the quality and size of ore bodies, costs of
operation and the acquisition and retention of qualified empées. The Issuer competes with other mining
companies for skilled mining engineers, mine and processing plant operators and mechanics, geologists,
geophysicists and other technical personnel. The Issuer also competes with other producers, traders and
market participants in the spot and term contract markets for the sale of #©4production.
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The uranium mining business is dominated primarily by large diversified publically traded mining
firms, or by governmenéntities The top 6 producers in 2019 wek&azatomprom, Orano, Cameco, Uranium
One and its affiliates, CGNMining and BHP Billiton.

Uranium ore, or the finished product of triuranium octoxide @Qs), is a commodity with little to no
variation or differentiation. While historically competitiotbetween primary &Os producers based on price
point was minimal as the primary supply of uranium from mine production was not sufficient to meet 100%
of uranium demand on an annual basis, the market is currently oversupplied due to a large amount of excess

Us0s and UFs inventory on the market. This inventory oversupply drives the market prices down as the
suppliers are competing on the price.
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V. Detailed Information Concerning Individual Members of the Management Bodies of the Issuer, the
Bodies of thelssuer Controlling Its Financial and Economic Activities and Brief Information
Concerning the Employees (Personnel) of the Issuer

In the quarterly reports for the 2inddth quarters, the information contained in items 5.1 and 5.4 of this
chapter shall bprovided only if there were changes in such information during the reporting quarter.

5.1. Information on the Structure and Competence of the Issuer's Management Bodies

Ful l description of the structure mdeadspeeifiediasuer €
the Articles of Association (constituent documents) of the issuer shall be provided.

The management bodies of Uranium One are:
9 its shareholders,
9 its Board of Directors, which is elected by the shareholders, and
9 its officers, who are apointed by the Board of Directors.

The shareholders are the owners of the Issuer and at law have the power, should they choose to
exercise it by a resolution, to manage or direct the management of the business and affairs of the Issuer. In
the absence ofmexercise of such power by the shareholders, then, subject to certain matters which require
approval by the shareholders pursuant to the BCBCA, which is the law under which Uranium One currently
exists, the directors have the power and duty to manageupesrise the management of the business and
affairs of Uranium One. With certain exceptions mandated by the BCBCA, this power is generally delegated
by the directors to the officers. The articles of the Issuer permit the Board of Directors to create Aogsof
that they may consider necessary, and to determine the powers and duties of each office so created. When
appointing officers, it is the practice of the Board of Directors of Uranium One to assign an area of
responsibility to each officer for internahdministrative purposes, but the Board of Directors does not specify
the powers of each such officer. In addition, the articles of Uranium One provide that contracts and other
instruments may be signed on behalf of Uranium One (and therefore be bindingmmium One) by any
two (2) directors or officers of Uranium One, and that the board of directors may from time to time authorize
any other person or persons to sign any particular instrument. Finally, the BCBCA provides that a third party
is entitled torely on the actions of any person held out by a corporation as a director, officer or agent of a
corporation as being binding on the corporation, even if such person lacked the authority to take such action,
unless such third party knew that such persorcked the necessary authority. As a result of the foregoing
factors, the authority of any given officer to bind the Issuer in its dealings with third parties is not limited by
such officerds title, i.e. any dthicdlparted. fi cer coul d |
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5.1(a) Board of Directors

Name

(Last Name, First Name,
Patronymic or Middle Name)

Positions with the Board of Directors or| Year of Birth
and| Committees of the Board of Directors

Shutov, Andrey Nikolayevich

Director and Chairman of the Board of Director] 1971

Newton, Fletcher T. Director 1955
Riabchenko, Aleksandr Director 1983
Jane Luck Director 1962

5.1(b) Officers

Name

(Last Name, First Name, and
Patronymic or Middle Name)

Office held with Uranium One

Year of Birth

Newton, Fletcher T.

Chief Executive Officer

1955

Since October 12018,the functions and responsibilities of the Chief Financial Officer of the Issuer

have been assumed by members of the Finance DepartmeME®EX JSC an indirectly whollyowned
subsidiary of ROSATOM, overseen by Mr. Maxim Evgenyevich Dranov, its Director, Finance and
Digitalizati on, under a service agreement,
based teams. These functiongke previously performed by members of the Finance Department of Uranium

One Group, JointStock Company, also led by Mr. Dranov as Vice President, Economy and Finance of that
company, under a service agreement from December 31, 20Cgtoberl, 2018.

and

sup

Information concerning the availability of the code of corporate governance of the issuer or any other
similar document shall be indicated.

The | ssuerod6s Board of

Directors has adopted a
for the directors, offcers and employees of the Issuer. The Board of Directors has responsibility for
monitoring compliance with the Code by ensuring that all directors, officers and employees receive and
become familiar with the Code and acknowledge their understanding gblitavisions. Any norcompliance
with the Code is to be reported to the ViBeesident, Legal or other appropriate person. A copy of the Code
may be accessed on t mewu@piunmg.comati ondés websi

te at

Information on the changes made to the Articfe&ssociation of the issuer, internal documents governing
of the issuerd6s management

the activities

bodi

The Issuer was originally incorporated on January 2, 1997 by Articles of Incorporation unther
Business Corporations Act
continued under the CBCA by Articles of Continuance on March 17, 2005. Said articles were amended
several times during the period from 2005 to 2015. UhNidvember 21, 2018, the Issuer was governed by said
articles (as amended) and its #ws. The Issuer was further continued under the BCBCA by a Certificate
of Continuance on November 21, 2018. The Issuer is currently governed by the articles adoptedtsipon
continuance under the BCBCA.

(Ontari o) wi t h

t he

5.2. Information Concerning Individual Members of the Management Bodies of the Issuer

es |

name

Members of the management body shall be disclosed with respect to each management body of the issuer
(with the exception of the Genendlleeting of Shareholders (Members)). The following information shall be
specified for each individual member of the management body:

full name, year of birth;
education;

all positions held by the individual within the issuer and other entities duringasitdive years and at
present, chronologically, including pditne positions:
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stake held by the individual in the authorized capital of the Issuer being a business entity; also, for Issuers
being jointstock companies, the percentage of the ordinaryesharthe Issuer held by the individual and
quantity of shares of each category (type) in the Issuer that can be acquired by the individual as a result of
exercising the rights attached to the issueroés opt]
stake held by the imddual in the authorized capital of the subsidiaries and dependent companies of the
Issuer; also, for subsidiaries and dependent companies beingtmikt companies, the percentage of the
ordinary shares in the subsidiary or dependent company of tner Iseld by the individual and quantity of
shares of each category (type) in the subsidiary or dependent company of the Issuer that can be acquired by the

i ndividual as a result of exercising thedependgnht s at
company held by the individual:

nature of any family relations with individual m
exercising control of the issuerés financial and e

information concerning the impositimf administrative sanctions against the individual for any violation
of law in the area of finance, taxes and dues, securities market or criminal sanctions (criminal record) for crimes
in the field of economics and (or) offences against the state:

information concerning the positions held by the individual in the management bodies of business entities
when bankruptcy proceedings were initiated against the abhewtioned entities and (or) one of the bankruptcy
procedures provided for by the insolvencgrfkruptcy) laws of the Russian Federation was introduced.

In respect of each member of the board of directors (supervisory board) of the issuer the following
information shall be additionally specified:

participation in the committees of the board of clioes (supervisory board) (as a member or as a chairman
of the committee) specifying the name of the committee(s);

members of the board of directors (supervisory board), which the issuer considers independent.
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1. Fletcher Newton, CEO and Director

Full Name: Fletcher T. Newton

Current Position(s) with Issuer: | Chief Executive Officer and Director

Year of Birth: 1955

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

19731 1978 Harvard College Soviet Studiedylagna cum

Laude

19761 1977 Leningrad State University Philology

19807 1983 University of Denver College of | Juris Doctorus
Law

Positions Held in the Last Five (5) Years

Period Organization Position

January 2018 April 2015 New World Consulting, LLC Principal/Owner

March, 2015 to present TENEX-USA, Incorporated Director
(formerly TENAM Corporation)

April, 2015 to present TENEX-USA, Incorporated President
(formerly TENAM Corporation)

September 2018 to present Uranium One Inc. Director

May 2019 tgoresent Uranium One Inc. Chief Executive Officer

Independent Member of the Board of Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that maye acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries andependent Companies that may be acquired on the exercij
of Options:

None

Family Relations with other Members of 1ssu

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent BankruptcyProceedings:

None
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2. Andrey Shutov, Chairman and Director

Full Name:

Andrey Nikolayevich Shutov

Current Position(s) with Issuer:

Chairman and Director

Year of Birth:

1971

Education:

Date of Graduation or Period o] Institution Degree Diploma
Attendance
1994 Bauman Moscow Stat Degree in materialandling,

Technical University
(Moscow, Russia)

construction and road machine
and equipment

Positions Held in the Last Five (5) Years:

Period Organization Position

December 2015 to present Uranium One Group, Join| Vice-president, operations
Stock Company

June 2016 to present Headspring Investmen{ Director

(Proprietary) Limited

June 2016 to present

Runex Uranium (Proprietary
Limited

Director

February 2017 to present

Mantra Tanzani&imited

Member of the Board of Directol
/ Director

April 2018 to present

LLP «JV «RBM-Kazakhstan

Member of Supervisory Board

May 2018 to October 2019

JSC Akbastau

Member of the Board of Director

May 2018 to present

LLP «JV «RBM-Kazakhstan

Chairman 6 Supervisory Board

May 2018 to present

Karatau LLP

Member of the Supervisory Boa

May 2018 to present

Kyzylkum LLP

Member of the Supervisory Boa

May 2018 to present

KhorasarU LLP

Member of the Supervisory Boa

May 2018 to present

SKZ-U LLP

Member of the Supervisory Boa

June 2018 to present

Southern Mining and Chemic;
Company LLP

Member of the Supervisory Boa

July 2018 to present

JSC Zarechnoye

Member of the Board of Director

July 2018 to present Vostok  Power  Resource Director
Limited

July 2018 to present Uranium One Group, Join] Member of the Board of Director
Stock Company

August 2018 to July 2019

Karatau LLP

Chairman of Supervisory Board

February 2019 to February 2020

JSC Zarechnoye

Chairman of the Board ¢
Directors

July 2019 to present

Mantra Resources Pty Limiteg

Member of the Board of Director
/ Director

February 2020 to present

Uranium One Inc.

Director

February 2020 to present

Uranium One Inc.

Chairman

Independent Member of the Board of Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Deperght Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None
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Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exerg
of Options:

None

Family Relations with otherMe mber s of |1 ssuer 6s Management

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None
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3. Jane Luck, VicePresident, Legal and Director

Full Name: Jane Luck

Current Position(s) with Issuer: | Vice-President, Legal and Director

Year of Birth: 1962

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

19801984 Queends Uni velnBachelor of Arts (Honours
Political Studies

*1987-1989 Queenbs Uni v e 1 Bachelorof Laws

(*First year, 1986, at Osgooc
Hall Law School, York
University)

2012 Osgoode Hall Law Schoo| Certificate in Mining Law
York University

Positions Held in the Last Five (5) Years:

Period Organization Position

2012to present Uranium One Inc. Vice-President, Legal
May 2019 to present Uranium One Inc. Director

Independent Member of the Board of Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exer
of Options:

None

Family Relations with other Members of 1 ssu

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None
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4. Aleksandr Riabchenko, Director

Full Name: Aleksandr Riabchenko

Current Position(s) with Issuer: | Director

Year of Birth: 1983

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

20002005 Financial University of Russia] Masters Degree

Federation

Positions Held in the Last Five (5) Years:

Period Organization Position

February 2014 September 2018 Uranium One Group, Joittock | Head ofBudgeting Department

Company

October 2016 to present Mantra Tanzania Limited Member of the Board

October 2018 January 2019 TENEX, JointStock Company | Head of the Department
Subsidiary Financial an
Economic Services [Russia
4 f Otels Odgisdzls ts o ts
W d dzOdzin& B thets d3d Y J f
HJ Wlisj dz' datdsinisjdic daff
L Oo d M eE" Fflso

February 2019 to present Uranium One Holding N.V. Managing Director

Independent Member of the Board of Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentageof the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shareseld in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exercis

Options:

None

Family Relations with other Members of Issue

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None

If authorities of the management body of the issuer were transferred to another person, the following
information in respect of such person shall be specified:applicable.

(a) for the management company:

full and short company names, taxpaydentification number (INN) (if applicable), main state
registration number (if applicable);

basis for the transfer of authority (date and number of the relevant agreement, if any);

location, contact telephone number and famasl address;

number and datof thelicensefor management of investment funds, mutual funds anestaie pension
funds and thdicensingauthority (if any);

in relation to each management body of the management company (with the exception of the General
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Meeting of Shareholders (M#ers), members of the management body shall be disclosed specifying on each
the same information as should be disclosed under this item for disclosure on the members of management

bodie

d of the issuer;

(b) for an individual manager, the same informatisislaould be disclosed under this item for disclosure
on the members of management bodied of the issuer shall be disclosed.

The authorities of the management bodies of the Issuer have not been transferred to another person.

5.3. Information Concerning theAmount of Remuneration and (or) Reimbursement of Expenses for
Each Management Body of the Issuer

In the quarterly report of the issuer for the 1st quarter the information under this item for the most recent
closed reporting year and for the reporting perconsisting of the three months of the current year. In the
quarterly report for the 2rid4th quarters the information under this item for the reporting periods consisting of
the 6, 9 and 12 months respectively, shall be disclosed.

As related to each amagement body of the issuer (excluding individual holding the position (performing
the functions) of the sole executive body of the issuer, unless such person is a manager), all remuneration types
shall be described specifying the amount, including salatiye members of management bodies of the issuer
being its employees (including secondary job employees), bonuses, commissions, remunerations paid separately
for participation in the activities of the relevant management body, other types of remureriakionthe issuer
within the relevant reporting period. Expenses connected with performing the functions of the sole executive
body reimbursed by the issuer for the relevant reporting period with indication their amounts shall be disclosed.
If the issuempaid remuneration and (or) reimbursed the expenses to the person, which simultaneously held the
position of the member of the board of directors (supervisory board) of the issuer and was a member of the
management board (executive board, directoratéjedissuer, the above remuneration and (or) reimbursement
paid to such person in connection with performing the functions of the member of the board of directors
(supervisory board), shall be included in the overall amount of the remuneration and (auyseimdnt paid to
the board of directors (supervisory board) of the issuer, while other types of the remuneration and (or)
reimbursement paid to such person shall be included in the overall amount of the remuneration and (or)
reimbursement paid to the maeagent board (executive board, directorate) of the issuer.

The following table provides information fasix months endedune 3Q 2020 regarding compensation
paid to or earned by (i) the senior executive officers and (ii) the Directors of the Issuer.

Notes:

Non-equity incentive plan
compensation
Annual Long-term
Nameand Incentive Incentive All Other Total
Principal Salary Plans Plans Compensation | Compensation
Position (US$) (US$) (US$) (US$P® (USS$)
Senior Executive 48,891 ; 58,391 107,282
Officers®
Directors - -

(1) All amounts are expressed in US$.
(2) Represents bonuses paid to senior executive officers in respect of each financial year referred to above. Bonuses
earned in respect of a given financial year are typically awardedVarch of the following financial year after

finalization

of

t he

Corporationés

financi al

statements

(3) Includes, for directors, the aggregate reimbursement of expenses related to the performance of their
duties. Directors who a&e also executive officers are not paid a fee in their capacity as directors while they are also
executive officers of the CorporationAlso includes, for senior executive officers, retiring allowance, severance,
vacation pay, taxable benefits and the mddursement of expenses related to the performance of their duties.
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Long-Term Incentive Plans

On March 26, 2014, the Corporation adoptedalehge r m i ncenti ve plan (ALTI |
The LTIP provided for incentive awards in the form of lorigrm/deferred cash awards and performance
share units (APSUso0) . PSUs awarded under the LTIP
three-year performance period. At the end of each year of the performance period, certain performance
criteria were tobe assessed based on the satisfaction of the performance criteria for such year. At the end of
each year onehird of the PSUs awarded and the deferred cash awarded was subject to an adjustment factor
of 0% to 200%, and the resulting adjusted numberof BSUor def erred cash woul d ha
banked amounts would have vested at the end of the tiyasa performance period, and would then have
been converted into a cash payment per PSU equal to the fair value per common share of the Corporation
determined as of the end of the third year.

On April 15, 2017, the Board of Directors of the Issuer decided to terminate the LTIP with respect to
awards after 2016. Awards made before the termination remain outstanding. As part of the termination
arrangemern these awards were assessed a fixed cash value which will be paid out at the end of each year of
the remaining threeyear vesting period for each outstanding award, with the last such payrnaving been
madeduring April of 2020.

Additionally, informatbn on the resolutions adopted by the authorized management bodies of the issuer
and (or) information concerning existing agreements in relation to the amount of such remuneration to be paid
and (or) to the amount of such reimbursementto be pagremure r at i on of t he | ssuerds
officers is determined from time to time by the Board of Directors.

If the issuer is an incorporated investment fund, the remuneration of the management company,
performing management of the assets of such fund, of the specialised custodian, of the registrar, of the appraiser
and of the auditor of such fund, as well asoditier types of expenses connected with the management of the
incorporated investment fund, including expenses connected with maintenance of the property owned by the
incorporated investment fund and connected with execution of the transactions withopgstypwhich were
paid by the issuer within the relevant reporting period, shall be provided. Additionally, information on the
resolutions adopted by the authorized management bodies of the incorporated investment fund and (or)
information concerning egiing agreements in relation to the amount of such remuneration to be paid, shall be
provided.Not applicable; the Issuer is not an incorporated investment fund.

Information under this item cannot be the subject of the confidentiality agreement, whidipexent
its disclosure in the quarterly report.

5.4. Information Concerning the Structure and Competence of Bodies Exercising Control of the
| ssuer6s Financi al ANl AS dnformationn Concéring iOrganisatiom ©f Risk
Management andnternal Control System

Ful l description of the structure of the bodies
activities and their authority as specified in the Articles of Association (constituent documents)lawd by
the issuer

The main body of control is the Board of Directors.

In addition to the above, a Russian translation of the Charter of the Board of Directors, which was
adopted by the Board of Directors of the Issuer on August 12, 2015, is availablexsm.uraniuml.com

Details of organisation of the system of risk ma
economic activities shall be provided:

information about the audit committee of the board of directors (supervisory board) of the issuer, its
existence, functions and quantitative and personnel composition;
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The Board of Directors of the Issuer does not have an Audit Committee. The full Board of Directors
performs the functions of an Audit Committee.

information about the staralone unit(s) forisk management and internal control of the issuer (other
body (stanehlone unit) for internal control over the financial and business activities of the issuer other than
internal audit commission (internal auditor)), its existence, objectives and fig)ction

The Issuer has implemented a risk management process as well as a system of internal controls to safe

guard the I ssuerb6s assets and controls over finan
department that performs risbased audits as vl | as annual audits on the |Is
financial reporting (Al CFRO) .

Based on guidance from the bodies of control noted above as well as the senior executive management
(specifically the CEO), the corporate and regional teams are oesible for the implementation of the
detailedinternal control systems. Internal audit also assists in this regard and performs annual reviews as
further discussed below.

information about the staralone unit(s) for internal audit (internal audit segyi its existence, objectives
and functions;

The internal audit function of the Corporation
in Moscow.

The work of the internal audit department is based on an annual internal audit plan, as apprbyed

the Board of Directors. The internal audit departm
consists of at least three persons. The Head, Group Internal Audit, is situated in the Moscow corporate office
of t he | s s uehdnadeadtafiondl isitsttoal] oparatiaths as part of his duties.

The internal audi t dmgedmix aghassutadcs and ardsorg selviges. @he r i s |

majority of the assurance reviews are based on internal controls over financial repartmgrnal Audit
follows a standard methodology consisting of five phases, to review and report on the design and effectiveness
of internal controls:

1 Phase 1- Risk assessment
1 Phase 2 Scoping and Planning
1 Phase 3 Internal control documentation (prepareupdate, review)
1 Phase 4 Identify and test key controls
1 Phase 5 Report on design and effectiveness of ICFR
Advisory reviews focus on operationally signitf

Internal Audit is also involved in the preparin and review of corporate policies e.g. delegation of authority
policy, authorization of expenditure policy.

The role of Internal Audit is to assist management and the Board of Directors in the effective
discharge of their responsibilities with respetd governance, risk management and internal control.
Functionally, the Head, Group Internal Audit reports directly to the Chairman of the Board of Directors and
administratively to the CEO. This ensures that a high level of independence can be maintained.

Details of the Issuerés policy in relation to ri
internal document specifying the rules for preventing the unlawful use of confidential (insider) information.
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Uranium One has a strict policymthe use of confidential information which is set out in its Code of
Business Conduct and Ethics. A Russian transl ati on
available onwww.uraniuml.com

5.5. Information Concerning Individual Members oBodi es Exer ci sing Contrc
Financial and Economic Activities

Information concerning the internal auditor or individual members of the Audit Committee and other
bodies exercising control of t héincludeshe ®liowirg detailsmfa nc i a
each member of such body of the issuer:

full name, year of birth;

education;

al | positions held by the member of the body ex
activities within the issuer and in othentities during the past five years and at present, chronologically,
including parttime positions;

stake held by the member of the body exercising
in theauthorizedcapital of the Issuer being aiginess entity; also, for Issuers being jatick companies, the
percentage of the ordinary shares in the Issuer held by the individual and quantity of shares of each category
(type) in the Issuer that can be acquired by the individual as a resultroisegthe rights attached to the
i ssuerédés options held by the individual;

stake held by the member of the body exercising
in the authorizedcapital of the subsidiaries and dependent companidgedEsuer; also, for subsidiaries and
dependent companies being jedtbck companies, the percentage of the ordinary shares in the subsidiary or
dependent company of the Issuer held by the individual and quantity of shares of each category (type) in the
subsidiary or dependent company of the Issuer that can be acquired by the individual as a result of exercising
the rights attached to the options of the I ssueros

nature of any family relations of theeemb er of t he body exercising con
economic activities with other members of the body
activities, members of the board (supervisory board) of the Issuer, membleescoilective executive body,
individual in the position (performing the functions) of the sole executive body;

information concerning the imposition of administrative sanctions against the member of the body
exercising cont r ol deednontclaaivitiesfos anyeviolatien of lawnnahe areaaflfinaace,
taxes and dues, securities market or criminal sanctions (on criminal record) for crimes in the field of economics
and (or) offences against the state;

information concerning the positos hel d by the member of the body
financial and economic activities in the management bodies of business entities when bankruptcy proceedings
were initiated against the abewentioned entities and (or) one of the bankryprocedures provided for by
the insolvency (bankruptcy) laws of the Russian Federation was introduced.

If the issuer has staralone unit(s) for risk management and internal control (other body {atand
unit) for internal control over the financiahd over financial and business activities of the issuer other than
internal audit commission (internal auditor)) and (or) stalethe unit(s) for internal audit (internal audit
service), the information under this item shall be provided in respect bé#uteof such staralone unit (body)
of the issuer.

Control over the economic and financial activities of the Issuer is carried out by the Board of Directors.
Information on the members of the Board of Directors is given in item 5.2, above.

5.6. Information Concerning the Amount of Remuneration, Benefigsd (or) Reimbursement of
Expenses for the Body Exercising Control of the | s

In the quarterly report for the 1st quarter of the issuer, the information undéemhifor the most recent
closed reporting year and for the reporting period consisting of the three months of the current year. In the
quarterly report for the 2rid 4th quarters, the information under this item for the reporting periods consisting
of the § 9 and 12 months of the current year respectively, shall be disclosed.
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As related to each body exercising control of t
individual holding the position (performing the functions) of the internaltaudf the issuer), all remuneration
types shall be described specifying the amount, including salary of the members of the bodies for internal control
over the financi al and business activitiesryjobf t he
employees), bonuses, commissions remunerations paid separately for participation in the activities of the
relevant internal control body, other types of remuneration paid by the issuer within the relevant reporting period.
Expenses connected withrfirming the functions of the members of the bodies exercising control of the
i ssuero6s financi al and economic activities of the
period with indication their amounts shall be disclosed. Additipniaformation on the resolutions adopted by
theauthorizd management bodies of the issuer and (or) information concerning existing agreements in relation
to the amount of such remuneration to be paid and (or) to the amount of such reimbursemeaitito be p

Information under this item cannot be the subject of the confidentiality agreement, which could prevent
its disclosure in the quarterly report.

Information on the remuneration of the members of tiBoard of Directorsis provided initem 5.3 of
this quarterly report.

5.7. Data Concerning Headcount and High e v e | Data Concerning the Con
Personnel (Empl oyees) and Changes in the |ssuerodés |

In the quarterly report of the issuer for the 1st quartemtioemation under this item shall be disclosed
for the most recent closed reporting year and for the reporting period consisting of the three months of the current
year. In the quarterly reports of the issuer for the Rdth quarters the information undeis item shall be
disclosed for the reporting periods consisting of the 6, 9 and 12 months of the current year respectively.

The average headcount of the issuerds personnel
representative officeas well as the amount of gross and social security payments.

name of indicator For six months ended June 3Q
20200

average headcount of employees, persons 37

gross payroll for the reporting period, US$ millions 1.42

social payments for theporting period, US$ milliori3 0.21

Notes:

(1) Payroll and social payments in Kazakhstan were paid in KZT and were converted into US$ at a rate of US$1.00 =
KZT 405.1469for the six months endedune 30, 2020Payroll and social paymentsintHes suer 6 s head of f
paid in CDN$ and were converted into US$ at a rate of US$1.00 = CDN64B®r the the sixmonths endedune
30, 2020

(2) Payroll includes severance or redundancy payments to employees whose employment has been terminated.

(3) Soci al payments include the Corporationés contributio
safety insurance |/ workersd compensation |l evies, i fe,
related payroll taxes, dependiran the country in which the employees are located.

The headcount of personnel of the Corporation including branches and representative offices as at
June302020 comprised 37 empl oyees. I n additiony the (
than SKZU) had 2281 employees as alune 30,2020 which includes 266 employed by the joint ventures
in Kazakhstan, andl5 employed by US subsidiaries.

If the change of headcount of personnel (employees) of the issuer for the reporting periodas forate
the i ssuer, t he factors which, in the issuerdés opin
on the issuerodos financial and business activities

No material changes took place the secondquarter of 2020.
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| f any of the personnel (empl oyees) of the i ssu
activities (key employees), information on such key employees shall be disclosed.

The Issuer does not have key employees.

I f t he i s d(employess) cpeateds tradenuaion, this should be specified.

None of the | ssuerb6s personnel (empl oyees) are r
of Mantra Tanzania, who are represented by the Tanzania Mines, Energy, Construction dietlAWorkers

Union.

5.8. Information Concerning Any Obligations of the Issuer in Relation to Its Personnel (Employees)
Regarding Their Possible Participation in th&uthorized capitalof the Issuer

This paragraph shall be disclosed by issuers thdiumiaess entities.

If there are any agreements or obligations of the issuer concerning the possibility of participation of the
i ssuerbé6s personnel (empl oyees) in its authorized ¢
t he i sthanized damital @he quantity of ordinary shares in the issuer which is asjogk company)
whi ch may be purchased under such agreements and o
absence of such agreements or obligations shall loifisege

The Issuer does not have any such agreements or obligations.

For issuers which are joiwstock companies information about the provision or possibility of provision of
options to the issuerodos personnel (employees) shall

Not applicable; the Issuer no longer has any stock option plans.
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V.l nf ormation Concerning the | ssuer é6RartyStams&ctiohso!| der s
Executed by the Issuer

6. 1. I nformation Concerning Tot(@hhrehdldems)ber of t he |

Tot al number of the issuerds members as of the e
be indicatedThe Issuer currently has, and has had at all times since October 18, 2013, only two registered
shareholders.

For issuers being joint stock companies, the total number of persons having non zero outstanding on their
per sonal accounts registered in the issuerds shar e
reporting quarter shall be specififithe Issuer currently has, and has had at all times since October 18, 2013,
only two registered shareholders.
gi stered in the issuerds share
e issuerdé6s shaNestbbnl lof alt e |

| f the entities re
the total number of nominee holders o t h
shareholders is a nominee shareholder.

In addition, the total number of persons included in the most recent list of persons entitled to participate
in the general shareholders meetafghe issuer (or another list elaborated for the purposes of exercising of

rights attached to the issuerds shares and for el e
provided information on the persons for whose benefitthey hold)(held he i ssuer 6s shares),
(types) of the issuerb6s shares whose hol ders were s

of such list shall be provide®nly the registered shareholders of the Issuer are entittedparticipate in
general meetings of the shareholders of the Issuer, and the Issuer has only two registered shareholders.

For issuers being joint stock companies informat
balance as of the end datkthe most recently closed reporting quarter shall be indicated separately for each
category (type) of sharellot applicable

For issuers being joint stock companies informat
held by companies ued control thereof shall be indicated separately for each category (type) of sitlavés.
the outstanding shares of the Issuer are held by companies under the control of ROSATOM, since both of
the I ssuerodés shareholders Mre indirect subsidiarie!

6.2 InformatonConcerning the | ssuerodés Stakeholders (St
Percent of Its Authorized Capital or No Less Than five Percent of Its Ordinary Shares; Information
Concerning the Persons Controlling Such Stakeholders (Shareholders) And, IféJ@n the Stakeholders
(Shareholders) Owning No Less Than 20 Percent of the Their Authorized Capital or No Less Than 20 Percent
of Their Ordinary Shares

The information shall be disclosed by issuers which are business entities.

The information that is kswn or should have been known by the issuer as of the closing date of the
relevant reporting period shall be disclosed under this item.

| f the issuerbd6s stakeholders (sharehol ders) i nc

authorizedcapitabr no | ess than five percent of the issuero
specified for each of such entities:
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1. Uranium One Holding N.V.

full and short company naméranium One Holding N.V. (this company does not have a shatne)

name (for a nowprofit entity): Not applicable

location:Rapenburgerstraat 175N, 1011VM Amsterdam, the Netherlands

taxpayer identification number (INN) (if applicabl®ot applicable

main state registration number (if applicabB3256224 (Netherlads)

full name of an individualNot applicable

stake held by the issuerbés shareholder iin the i
ordinary shares hel&52,524,326 Common Shares, Series A (89.07% of the total outstanding shares)

the information on the persons controlling such stakeholder (shareholder) and, if none, on the persons
holding not less than 20 per cent of the charter capital or not less than 20 per cent of ordinary shares in such
stakeholder (shareholdelJranium One Holdng N.V. is an indirect subsidiary of ROSATOM. See below for
details.

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized <capit aldinay rsharaspthelfadlasving t h an
information shall be specified for each of such entities and, if none, on each person persons holding not less than
20 per cent of the charter (contributory) capital (mutual fund) or not less than 20 per cent of ordimgrinshar
such stakeholder (shareholder), the following shall be specified:

full company nameState Atomic Energy Company "ROSATOM"

short company nam&OSATOM

name (for a nomrofit entity): State Atomic Energy Company "ROSATOM" (ROSATOM is a ngnofit
organization under the laws of the Russian Federation)

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706413348

state registration numbek077799032926

In relation to each person controllingsekeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no | ess than
information shall be specified for each of such entities the following informatiall be additionally specified:

type of control (direct or indirect controljdirect control

basis of such control (participation in the legal entity being the participant (shareholder) of the issuer;
entering into a partnership agreement; enteitg an appointment agreement; entering into a shareholders
agreement; entering into another agreement subject matter of which is exercising of rights attached to shares in
the entity being the participant (shareholder) of the isSEBDSATOM indirectly evns 94.4629% of the
outstanding shares of Uranium One Holding N.V.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuero6s controll ed veenthiodyy, orfi gthhte tios sat
entity; right to appoint (elect) more than 50 per
entity); ROSATOM exercises control over this stakeholder through its control of the entities that direath
the shares of the stakeholder and such entitiesod r|

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which tlesuer exercises indirect control over the controlled entity. The following
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shall be specified in respect of each such entity: full and short company name, location, Individual taxpayer
number (if applicable), main state registration number (if applicable)

Uranium One Holding N.V. is owned as to 100% by Uranium One Grpdpint-Stock Company

full and short company naméranium One Group,Joint-Stock Company

short company namé&ll Group JSC

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russiaddfation

taxpayer identification number706641432

state registration numbet9067760346103

ROSATOM owns 94.46% of this entity indirectly (as to 78.433% through Joint Stock Comipataynic
Energy Power Corporatiog, which is 94449146 owned by ROSATOM, and as to 21.567% through
Atomredmetzoloto Uranium Holding CoJoint-Stock Companywhich is 9451286 owned by ROSATOM.

full company nameAtomredmetzoloto Uranium Holding Co., Joifftock Company

short company nam&RMZ JSC

location:Bolshoi Drovyanoi pereulok, Building 22, Moscow, 109004, Russian Federation

taxpayer identification number706016076

state registration numbet027700043645

ROSATOM owns 946127®6 of this entity both directly (as to 1.1454%) and indirectly (a 84.5145%
through JointSt o c k Company i At omi c Energy Power Corpora
ROSATOM, and as to 14.3401% throughVEL, Joint-Stock Companywhich is 100% owned by Joint
Stock Company fAAtomic Ener gyddR% owaed byROSATOM)at i onodo, w|

fullcompanynamel oi nt St ock Company AAtomic Energy Power
short companynamd:SC A AEPO
location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation
taxpayer identification number706664260
state reggtration numberi077758081664
ROSATOM owns 94.4491 % of this entity directlyhile the remaining5.5509% is owned by the
Ministry of Finance of the Russian Federation.

full company nameTVEL, Joint-Stock Company

short company namé&VEL, JSC

location:49 Kashirskoe highway, Moscow, 115409, Russian Federation
taxpayer identification number706123550

state registration numbek027739121475

ROSATOM owns 94.4491 % of this entity indirectly througbint Stock Companyi At omi ¢ Ener ¢

PowerCormpr ati ondo, which owns 100% of this entity.
ot her information Nate. t he i ssuerds discretion.
I f there is no person controlling the issuerds s

of its authorized capital or no less than fpegrcent of its ordinary shares, this should be specified.

In relation to the persons holding not less than 20 per cent of the charter capital or not less than 20 per
cent of ordinary shares in such stakeholder (shareholder) the following informatiorbehadiditionally
specified:

such personés stake in the charter capital of th
capital;See above.

such personds stake in the charter caipi%4d6% of tF
(indirectly)

ot her i nformation Norte. the i ssuerods discretion.
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If there is no person holding not less than 20 per cent of the charter capital or not less than 20 per cent of
ordinary shares in such stakeholder (shareholder), this shosjkbiied.

2. Uranium One Group Joint-Stock Company

full and short company naméranium One Group Joint-Stock Company

short company namé&ll Group JSC

name (for a nomrofit entity): Not applicable

location:24 Bolshaya Ordynka Street, Mosco®19017, Russian Federation

taxpayer identification number (INN) (if applicabl&)706641432

main state registration number (if applicablH)67760346103

full name of an individualNot applicable

stake held by the issuerdGs zeldarcalpoltdadr, itrhet Iperi
ordinary shares held:04,664,710 Common Shares (10.93% of the outstanding shares)

the information on the persons controlling such stakeholder (shareholder) and, if none, on the persons
holding not less than 20 per cent of the charter capital or not less than 20 per cent of ordinary shares in such
stakeholder (shareholderJranium One Goup, JointStock Companyis an indirect subsidiary of
ROSATOM. See below for detalils.

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no less than five pemet t he i ssuerdés ordinary
information shall be specified for each of such entities and, if none, on each person persons holding not less than
20 per cent of the charter (contributory) capital (mutual fund) or not less than 20 pef aetibary shares in
such stakeholder (shareholder), the following shall be specified:

full company nameState Atomic Energy Company "ROSATOM"

short company nam&OSATOM

name (for a nomprofit entity): State Atomic Energy Company "ROSATOM" (ROSATOIgla nonprofit
organization under the laws of the Russian Federation)

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706413348

state registration numbet077799032926

In relation to each persaontrolling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no | ess than
information shall be specified for each of such entities the fatigimformation shall be additionally specified:

type of control (direct or indirect controljdirect control

basis of such control (participation in the legal entity being the participant (shareholder) of the issuer;
entering into a partnership agresmy entering into an appointment agreement; entering into a shareholders
agreement; entering into another agreement subject matter of which is exercising of rights attached to shares in
the entity being the participant (shareholder) of the isSR&SATOM indirectly owns 94.4629% of the
outstanding shares dfJranium One Group, JointStock Company

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuerdsocont(el éed) enhetygol eigkeéecubi a
entity; right to appoint (elect) more than 50 per
entity); ROSATOM exercises control over this stakeholder through its contfdhe entities that directly own
the shares of the stakeholder and such entitiesd r|

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled ly the issuer) via which the issuer exercises indirect control over the controlled entity. The following
shall be specified in respect of each such entity: full and short company name, location, Individual taxpayer
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number (if applicable), main state regigton number (if applicable);

Uranium One Group Joint-Stock Companys owned 21.567% by Atomredmetzoloto Uranium Holding
Co.,JointSt ock Company, and 78.433% by Joint Stock Comp

full company nameAtomredmetzolotdJranium Holding Co., JointStock Company

short company namé&RMZ JSC

Location:Bolshoi Drovyanoi pereulok, Building 22, Moscow, 109004, Russian Federation

taxpayer identification number706016076

state registration numbet027700043645

ROSATOM owns 94.5127% of this entity both directly (as to 1.1454%) and indirectly (as to 84.5145%
through Joint-St o c k Company i At omi c Energy Power Corpora
ROSATOM, and as to 14.3401% throughVEL, Joint-Stock Company , whit is 100% owned by Joint
Stock Company AAtomic Energy Power Corporationo, w
entity owns 21.567% of the outstanding sharedJsfnium One Group Joint-Stock Company

fullcompanynamel oi nt St ock CEBmeraqy RAwemi Cor porati ono

short companynamg:SC A AEPO

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number70664260

state registration numbet077758081664

ROSATOM owns 94.4491% of this entity ditBc while the remaining5.5509% is owned by the
Ministry of Finance of the Russian Federation, and this entity owns 78.433% of the outstanding shares of
Uranium One Group Joint-Stock Company

full company nameTVEL, Joint-Stock Company

short company mae: TVEL, JSC

location:49 Kashirskoe highway, Moscow, 115409, Russian Federation

taxpayer identification number706123550

state registration numbet027739121475

ROSATOM owns 94.4491% of this entity i rkdeigyectly

Power Corporationbo, which owns 100% of this enti
ot her i nformation Norde. t he i ssuerds discretion.
I f there is no person controlling the issueros s

of its authorized capital or rless than five percent of its ordinary shares, this should be specified.

In relation to the persons holding not less than 20 per cent of the charter capital or not less than 20 per
cent of ordinary shares in such stakeholder (shareholder) the followfiognation shall be additionally
specified:

such persondés stake in the charter capital of th
capital;See above.

such personbts stake in the charibagyrshare eapitaB4.46% of t |
(indirectly)

ot her i nformation Norte. the i ssuerodos discretion.

If there is no person holding not less than 20 per cent of the charter capital or not less than 20 per cent of
ordinary shares in such stakeholder (shareholtes)should be specified.

I f the issuerés shares representing no | ess than
cent of its ordinary shares are registered in the
shoud be specified. In respect of any such nominee, the following information shall be pronadegplicable.
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full and short company name, location, taxpayer identification number (INN) (if applicable), main state
registration number (if applicable);

contact telephones, fax-mail (if any);

number, date, term ditenseof a professional participant of the securities market, name dittmsing
authority;

number of ordinary and preference shares registered in the name of the nominee.
ing the St ake autherized by t |

6. 3. I nformation Co n
( en Shareo)

ncern
capitaland Speci al Ri ght AGol d

Information concerning the stake held by the state (municipality) in the authorized capital of the issuer
and speial rights shall be provided:

stake held by the state (federal, constituent en
authorized capitalJranium One has not issued shares to any state or municipal organization. The Issuer is
not aware of any such organizations purchasing Uranium One shares through any market. However,
Uranium One is an indirect subsidiary of ROSATOM, which is owned by the Russian Federation.

full company name (for a business entity) or name (for albusiness dity), location of a legal entity,
or full name (for an individual) of the manager of the state or municipal shareholding and of the person who on
behalf of the Russian Federation, a constituent of the Russian Federation or a municipality exercises functio
of the issuer ds sROSATOM;dof deteils, see kem&.2.e hol der ) ;

special right of participation of the Russian Federation, constituent entities of the Russian Federation and
municipalities in managing the issuer being a jetock compay ( igol den shared) and t
speci al ri ghtNot@pplgable den shareod) :

6. 4. I nformati on Concerning ResAuthoriced capitals on Part
The information shall be disclosed by issuers which are businese®ntiti

If the Articles of Association of the Issuer being a jaitick company provides for restrictions on the
quantity of shares owned by one shareholder and (or) their aggregate par value and (or) maximum number of
votes per shareholder, such restricsioor their norapplicability shall be specifiedThere are no such
restrictions.

If the laws of the Russian Federation or other regulations of the Russian Federation provide for restrictions
on the stake hel d by f or edamtal, suemrésiridion®os their napdidal®lity | s s u e r
shall be specifiedThere are no such restrictions.

Ot her restrictions related t o Thereateinwsuch @dtrictions. i n t

6.5. Information Concerning Changes n t he Composition and Value of
Stakeholders (Shareholders) Owning No Less Than five Percent of Its AuedriCapital or No Less Than
five Percent of Its Ordinary Shares

The information shall be disclosed by issuers whictbasiness entities.

The issuerés stakehol der s ( s har athwizedcapitasand, forwni n g
issuers beingjoinst ock companies, at | east five percent of t
of entitiesentitled to participate in each General Meeting of Stakeholders (Shareholders) of the issuer held for
the most recently closed reporting year preceding the date of the most recently closed reporting quarter and for
the period from the date of the beginnofghe current year to the closing date of the reporting quarter, according
to the list of entities entitled to participate in each of such meetings.

For each of such stakeholders (shareholders) of the issuer the date of the list of entities entitled to
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participate in General Meetings of Stakeholders (Shareholders) of the issuer shall be indicated.

For each of the issuer s s har ehauthaorieedcapitaband)fong no
issuers being joirstock companies, no less thavefipercent of its ordinary shares, the following information
shall be provided:

full and short company name (name for a-poofit organizatiof for a corporate entity or full name for
an individual, location, taxpayer identification number (INN) (if aggdble), main state registration number (if
applicable);

stake hel d by t dhoreedapitdl ynd,fonissuehsdeing jpEbokecompanies, the
percentage of the issuerds ordinary shares hel d.

Please see section 6.2.

6.6. Information Concerning RelateeParty Transactions

Information concerning the quantity and monetary value of transactions executed by the issuer recognized
as relategparty transactions in accordance with the laws of the Russian Federation, which required approval by
the duly authorized management bodytef issuer foeach closed fiscajuarter.

name of indicator During six months ended
30 June,2020

tot al number and tot al amount (in

transactions in respect of which an approval of an authorized managemen 12/130.9

of the issuer was required (for the reporting period), items / min US$

tot al number and tot al amount (in

transactions which were approved by the general stakeholders (shareholds -
meeting of the issuerdf the reporting period), items / min US$

total number and total amount (in

transactions which were approved by the board of directors (supervisory b 12/130.9
of the issuer (for the reporting period), items / min US$

tot al number and tot al amount (in

transactions in respect of which an approval was required but which were -
approved (for the reporting period), items / min US$

The following information shall be specified with respect to each transaction (group efeiated
transactions) with price accounts of five percent
its accounting statements as of the moseme balance sheet date preceding the execution of the transaction
executed by the issuer for the most recently closed fiscal quarter:

transaction date\lot applicable

subject matter and other material terms of transactdot; applicable there have been no such
transactions during the reporteduarter.

transaction partiedjot applicable

full and short company names (name for a-hosiness entity) of the corporate entity or full name of the
individual recognized in accordance with the laxfishe Russian Federation as related party to the transaction,
and ground(s) under which such entity is recognized as related party to tharabdianed transactiomMot
applicable

transaction amount (expressed in monetary terms and as a percentage ofits suer 6 s asset
of the end date of the most recently closed reporting period preceding the transaction execution date; if the
transaction (group of inteelated transactions) is placement through the offering or sale of ordinary shares, th
transaction amount shall be expressed as a percentage of the ordinary shares placed prior to the transaction
execution date and the ordinary shares into which the securities convertible into shares placed prior to the
transaction execution date may bewerted);Not applicable

time limits for the performance of obligations related to the transaction and information about the
performance of the abovaentioned obligationdylot applicable
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the issuerbd6s management body ofahepetevant datigion {minetest r a n ¢

date and numberNot applicable
other information about the transaction, specified by the issuer at its own disc3etgoabove

The following information shall be specified with respect to each refzey transactio (group of inter
related transactions) which required approval, but was not approved by the duly authorized management body
of the issuer (resolution on its approval was not adopted by the Board of Directors (Supervisory Board) or by

the General Meetingfo t he | ssuer ds stakehol ders (sharehol der s
the law of the Russian Federatiofmjiere have been no such transactions during the quarter reported on in
this report.

transaction date;

subject matter and other redal terms of transaction;

parties to the transaction;

full and short company names (hame for a-hosiness entity) of the corporate entity or full name of the
individual recognized in accordance with the laws of the Russian Federation as relateul thartyansaction,
and ground(s) under which such entity is recognized as related party to therahtianed transaction;

transaction amount (expressed in monetary ter ms
of the end date of the mostcently closed reporting period preceding the transaction execution date; if the
transaction (group of inteelated transactions) is placement through the offering or sale of ordinary shares, the
transaction amount shall be expressed as a percentalge ofdinary shares placed prior to the transaction
execution date and the ordinary shares into which the securities convertible into shares placed prior to the
transaction execution date may be converted);

time limits for the performance of obligations atdd to the transaction and information about the
performance of the aboveaentioned obligations;

conditions explaining the disapproval of the tra

other information about the transaction, specified by the issitsratn discretion.

6.7. Information Concerning the Value of Accounts Receivable
In the quarterly report for the 1st quarter the information contained in this item shall be indicated as of the
end date of the most recent closed reporting year, and as@fdhdate of the reporting period consisting of the
three months of the current year, and in the quarterly reports for the 2nd and 3rd §ueriarthe end date of
the reporting periods for the six and nine months respectively.
In the quarterly repoffor the 4th quarter the relevant information shall not be provided.

Issuers which are not credit organizations shall provide the structure of their accounts receivable in the
form of a table:

name of indicator As of June 3Q 2020

accounts receivabfeom customers, US$ millions 53.5
including overdue, US$ millions -

accounts receivable under promissory notes, US$
millions

including overdue, US$ millions -

accounts receivable from founders (participants)
attributable to contributions to tlebarter capital, -

US$ millions

including overdue, US$ millions -
other accounts receivable, US$ millions 5.1
including overdue, US$ millions -
total accounts receivable, US$ millions 58.6

including overdue, US$ millions -

If there are debtors wwhich 10 or more per cent of the total amount of accounts receivable is attributable,
the following information shall be provided in respect of each such debtor:
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As of June 30, 220:

full company nameTENEX, Joint-Stock Company

short company namefENEX JSC

Taxpayer Identification Number (INN) (if applicabl&)706039242

main state registration number (if applicabtE)27700018290

location:Russian Federation, Moscow

amount of accounts receivab$22.6 million

amount and terms of overdue accounts receivable (interest rate, penalties, default iNtegeaDUNtS
are overdue

full company namejoint Stock Company National Atomic CompanyKazatompron»

short company namdSC «Kazatomprons

Taxpayerdentification Number (INN) (if applicableNot applicable

main state registration number (if applicab&j§0240000816

location:Kazakhstan

amount of accounts receivab$23.6 million

amount and terms of overdue accounts receivable (interest rate, penalties, default iNtega)UNtS
are overdue

full company namelimited Liability Company «Exelon Generation Company»
short company namé&LC «Exelon»

Taxpayer Identification Numbet\N) (if applicable):831086731 RT0001

main state registration number (if applicabl®)ot applicable

location:USA

amount of accounts receivab$.2 million

amount and terms of overdue accounts receivable (interest rate, penalties, default INteseaunts
are overdue
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VII. Accounting Statements of the Issuer and Other Financial Information

In the quarterly report for the 4th quarter, the information contained in item 7.5 of the current chapter
shall not be provided.

7.1. Annual Financial (Accainting) Statements of the Issuer

The composition of the annual financial (accounting) statements of the issuer attached to the quarterly
report shall be specified:

(a) annual financial (accounting) statements of the issuer for the most recentrejosethg year
prepared in accordance with Russian |l egislation w
(accounting) statements attached thereto. Annual financial (accounting) statements of the issuer for the most
recent closed reportinggyar wi t h audi tordés opinion attached ther
report for the 1st guarter. | f in accordance with
(accounting) statements of the issuer attached to tegly report thereto is not subject to compulsory audit
such information shall be indicated,;

(b) if the issuer prepares annual accounting statements in accordance with IFRS or other internationally
accepted standards, such accounting statements of theuier t oget her with the r el
applicable) shall be provided in the Russian language and for the period provided in item (a) above. The
standards under which such financial statements shall be specified. Annual financial stateatidrgsncluded
in the issuerb6s quarterly report corresponding to

Not applicable. Thewudited consolidated annual financial statements of the Issuer for the year ended
December 312019, prepared in accordancwith IFRS and consisting of an income statement, statement of
comprehensive income (loss), balance sheet, statement of changes in equity, statement of cash flows, and
notes were included in the |Issuerés quanrR@Rerly report

7.2. Interim Financial (Accounting) Statements of the Issuer

The composition of the interim financial (accounting) statements of the issuer attached to the quarterly
report shall be specified:

(a) interim financial (accounting) statements ofiiseier for the reporting period consisting of the three,
six or nine months of the current year prepared in accordance with Russian legislation together with the relevant
audi toroés opinion (if applicabl e) ssuelforthereporiing geiiod anc i .
consisting of the three months of the current year shall be included in quarterly report for the 1st quarter; and
for the reporting periods consisting of the six or nine months of the current year shall be included ity quarter
reports for the 2nd an8rd quarters respectively. Interim financial (accounting) statements of the issuer shall
not be included in quarterly report for the 4th quarter.

(b) if the issuer prepares interim financial statements in accordance with IkR&DInternationally
accepted standards, such interim financi al stat eme
(if applicable) shall be provided in the Russian language and for the most recent closed reporting period
consisting othe three, six or nine months of the current year. The standards under which such interim accounting
statements are prepared shal/l be specified. I nter
quarterly report corresponding to the daterefparation of such accounts.

Effective as of the first quarterof 2013 s per mi tt ed under tthetssuéraocs uer 0 s
longer prepares interim financial statements, and therefore, no interim financial statements are attached to
this quarterlyreport
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7.3. Consolidated Financial Statements of the Issuer

The composition of the consolidated financial statements of the issuer attached to the quarterly report
shall be specified:

(a) annual consolidated financial statements of the issuer for dlse necent closed reporting year
prepared in accordance with Russian | egislation tof
financial statements. The standards under which such annual consolidated financial statements are piepared sha
be specified. The annual consolidated financi al st
the issuerds quarterly report i f such statements a
end of the first quarter. @¢rwise, annual consolidated financial statements of the issuer together with the
relevant auditordés opinion shal/l be included in th
issuer does not prepare annual consolidated financial stiatemhe reasons why it is not obliged to do so shall

be specified;

(b) interim consolidated financial statements of the issuer for the reporting period consigimjrsf
six monthsof the current year prepared in accordance with Russian legistatiether with the relevant
auditordéds opinion (i f applicable). The standards u
prepared shall be specified. The interim financial statements of the issuer shall be included in quarterly report
for the 3rd quarter. If the issuer does not prepare interim consolidated financial statements the reasons why it is
not obliged to do so shall be specified,;

(c) if the issuer prepares interim consolidated financial statements for the reporting persistingon
of the three and nine months of the current year, such interim consolidated financial statements shall be attached
thereto together with the relevant auditords opini
consolidated financiakatements are prepared shall be specified. Interim consolidated financial statements shall
be included in the issuerds quarterly report corre:

Please see sections 7.1. The Issuer preparearnitalal financial statements on a consolidated basis
in accordance with IFRS.

7.4. Information Concerning the Accounting Policy of the Issuer

The main provisions of the issuerdos accounting p
with the accounting laws of the Russian Federation and approved by an order or directive of the person in charge
of theorganizatiorand state of thessuer 6 s accounting shall be discl osec

Information concerning the main principles of the accounting policy of the issuer adopted by the issuer
for the current year shall be disclosed in the quarterly report for the first quarter. Information concerning the
main principles of the accounting policy of the issuer shall be disclosed in tiied#mduarterly reports if there
were any material changes in the accounting policy for the current year.

The |1 ssuerbés accounting polSigyiifd chaedc rAiclceods nun o
note 2 to the IlIssuerbés financi al St ak@memhe f esueHt
accounting policy is in accordance with IFRS as the Issuer is not subject to the accounting laws of the Russian
Federation.

7.5. Information Concerning Total Exports and Exports as a Percentage of Total Sales

The issuerb6s quarterly report for the 1st quarte
most recent closed reporting year and forgporting period consisting of the three months of the current year.
The issuerés quarterly report for the 2nd and 3rd

consisting of the six and nine months respectively.

If the issuer sellgproducts or goods and (or) performs works, renders services outside the Russian
Federati on, the tot al amount of the i ssuer s 1 ncome

as the stake of such i ncrelewantréparting gerod, shsllsbe disclégsed. r e v e n u
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If the issuer does not export products (goods, works, services), this should be specified.
The Issuer does not export goods or services from the Russian Federation.

7.6. Information Concerning the MateriaChanges i n the Composition of
the End Date of the Most Recently Closed Fiscal Year

I nformation concerning materi al changes in the i
the end date of the most recently closggbrting quarter shall be provided.

The following information shall be specified with respect to each change:

essence of the change (retirement from the issue
type and brief description of thepropey (i tem of i mmovable property)
assets or was acquired byte issuer;
ground for the retirement from the issuerb6s asse
relevant event;
book value of the retired property, in case of its disposal (acquisition) for consideration, the guide of
disposal (acquisition).
No such changes have taken place during the 12 months prior to the end date of the most recently
closed reportingyuarter.
7. 7. I nformati on Concerning the | ssuerds Litigat

Effect on the | ssuerodés Financi al and Economic Act i

I nformation concer ni ngastallaimantorsdefendafsecifyng sanctioast i on |
imposed by a judicial body on thiefendant |, if such Ilitigation may have
financial and economic activities, for thperiod from the date of the beginning of the most recent closed
reportingyear to the closipdate of the reporting quarter

The Issuer is not a party to any material legal proceedings.
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VIII . Additional Information Concerning the Issuer and the IssueGrade Securities Placed by the Issuer

In quarterly reports for the 2rid4th quartergnformation shall be provided under sitéms 8.1.3, 8.1.4,
8.1.6 of item 8.1; under item 8.2, under $tgms 8.3.1, 8.3.2 of item 8.3, under itemsi8&7 of this chapter
if any changes were made in the reporting quarter.

8.1. Additional Information onthe Issuer
8.1.1. Information on the Size and Structure of théduthorized Capital of the Issuer

Theissuerbeinga business entitip specify
size of theauthorizedcapital of the issuer as of the date of the end of the reporting quarter:

The Corporation is authorized to issue an unlimited number of common shares, which are divided into
two series designated as ACommon Shardse,30 Zries A
852,524,326 Common Shares, Series A and 104,664,710 Conghares were issued and outstanding. The
Corporation is authorized to issue an unlimited number of shares of both series of shares.

The rights, privileges and restrictions attaching to each series of common shares are identical. The
holders of both seriesf common shares are entitled to one vote for each share held on all matters to be voted
on by such holders, are entitled to receive pro rata such dividends as may be declared by the Board of Directors
on such series of shares out of funds legally avaikabierefor, and to receive pro rata the remaining property
of the Corporation on a liquidation, dissolution or windingp of the Corporation.

for a joint stock compan§ breakdown of the authorized capital by common and preferred shares stating
thetotalpar value of each category of shares and the p
capitat

common sharesthe common shares of the Issuer do not have a par value.
percentage of the & 40%er 6s authorized capital

preferred sharedlot applicable
percentage of the & 8%-Ulkedsdusrisaat autharized to issie anyappeferted |
shares.

Information on consistency between the amount of the charter capital of the issuer provided under this
item to the foundation @oiments (charter) of the issuer to be providddhe charter capital of the Issuer
reported in this quarter is consistent with the authorized share capital of the Issuer under its Articles.

I f trade of any of the i s ugssiamFelleyationimé#e fers ofidepositary g a n i
receipts (securities of a foreign issuer certifyin
specifyyNot applicable; the | ssuerds shares akete not | is

category (class) of stock trading of which is organized outside the Russian Federation;

percentage of stock trading of which is organized outside the Russian Federation in the total number of
shares of the relevant category (class);

name, locatono t he f oreign issuer whose depositary rec
the relevant category (class);

summary description of the issuance program (type of the issuance program) involving the foreign issuer's
depositary receipts certifyg the rights to shares of the relevant category (class);

information on authorization obtained from the Central Bank of Russia and (or) an authorized body of the
Russian Federation to admit the i ssuetahd(orstadinges of
outside the Russian Federation;

name of the foreign market operator(s) through v
the rights to the issuerdéds shares are traded (i f al
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other informati on a whichis@agardzediostside thea Russian FRederatibn whigh
the issuer finds relevant.

8.1.2. Information on Any Change in the Size of thé&uthorized Capital of the Issuer

If any change in thauthorizedcapital of the issuer occurs during the most recent complete reporting year
and the period since the date of the beginning of the current year to the date of closing of the most recently
closed quarter reporting period, in relation to any change, specify:

the size and structure of thathorizedcapital of the issuer before the relevant change;

name of the issuer ds manage me nauthobzedapitalrofehe sduer;i ng t

date and No. of the minutes of the meeting of theissuls management body at wh
change the size of tlauthorizedcapital of the issuer was adopted;

date of the change in tlaeithorizedcapital of the issuer;

size and structure of tteuthorizedcapital of the issuer upon the relevantrdea

Not applicable

8.1.3. | nf ormati on on the Procedure for Convocatic
Supreme Management Body

name of the i ssuer 6sThesharehaders ofthalssaeg e ment body

procedure for notifying shareholdérane mber s) of t he meeting of :the i:¢
The Issuer must deliver a written notice of meeting to the shareholders at least seven days before the meeting.
The shareholders may waive notice.

persons (bodies) empowered to convene &and ) an extraordinary meetin
management body, and the procedure for filing such demdmdsdirectors of Uranium One may call a
sharehol dersd meeting at any time. They armonthsbl i gec
after the last annual meeting. Holders of at least 5% of the issued common shares may requisition that
directors call a meeting of shareholders. The requisition must state the business to be transacted at the
meeting and must be sent to the registéoffice of Uranium One. In addition, the Issuer, any director or any
shareholder entitled to vote at a meeting may peti:
has the power to determine the manner in which the meeting will be held.

procedure for determining the date of the meeting of the issuer's supreme managemesndedihe
BCBCA the I|Issuer is required to hold its annual s h
last annual shareholders meeting. If the Issuer coleg with these requirements, the Board of Directors of
Uranium One is entitled to determine the date of a shareholders meeting at its discretion.

persons entitled to propose items to the agenda of the meeting of the issuer's supreme management body,
andthe procedure for making such proposdlse Board of Directors is always entitled to make (and have
accepted) proposals to the agenda of a shareholders meeting. If a meeting is called as the result of a
requisition made by holders of more than 5% ofte s uer 6 s shares or by a cour
requisitioned the meeting or the court are entitled to make (and have accepted) proposals to the agenda.

Any shareholder is entitled to make a proposal to the agenda of a shareholders meeting. How&ver, t
proposal does not have to be placed on the agenda. The process for submitting proposals is as follows. Any
shareholder or group of shareholders who, for at least 2 years preceding the date of signing of the proposal,
holds (i) at least 1% of the totalutstanding shares or (ii) shares of an aggregate fair market value of at least
CDN$2,000 may submit a notice to the corporation of any matter that such shareholder or shareholders wish
to raise at the meeting. This notice must be not more than 1,000 wamndsnust be received by the Issuer at
| east three months before the anniversary of the |
decline to add the proposal to the agenda if: (i) the Board of Directors have already called an annual general
meeting and sent notice of it to the shareholders; (ii) it is clear that the primary purpose for the proposal is
securing publicity or to enforce personal claims or grievances on the part of the party making the proposal,

(i) the proposal does not relatin a significant way to the business and affairs of the Issuer; (iv) substantially
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the same proposal was submitted to shareholders within the previous 5 years and did not receive support by
at least 3% of the shares voted at the meeting (increasing toabfb 10% for second and subsequent
submissions of the proposal), or was not presented by the submitter at the meeting; (v) the proposal has
already been substantially implemented; (vi) the proposal, if implemented, would cause the Issuer to commit
an offence; or (vii) the proposal deals with matters beyond the Issuer's power to implement. If the Issuer does
not decline to add a proposal to the agenda for an annual shareholders meeting, the Issuer must set out the
proposal in the circular sent to shareholdein connection with the meeting.

persons entitled to examine information (proxy materials) provided in connection with the preparation and
holding of the meeting of the issuer's supreme management body, and the procedure for such ex&nigation
the shareholders of this Issuer have this right.

procedure for declaring (communicating to shareholders (members) of the issuer) the resolutions made by
the issuer's supreme management body, and the voting rédudtsshareholders may, as a body, make
decisions either by a vote at a duly called and held meeting of the shareholders, or by a written resolution
signed by each of the shareholders. Decisions made at a meeting of shareholders must be made by a simple
majority of the votes cast at the meetirgcept for certain matters which the BCBCA requires to be approved
by at least twethirds (2/3) of the votes cast at the meeting. The decisions made by the shareholders are
recorded in the minutes of the meeting.

8.1.4. Information on Business Entities inWhich the Issuer Holds at Least 5 Percent of the
Authorized capital or at Least 5 Percent of Common Stock

There shall be prepared a list of business entities in which the issuer holds at least five percent of the
authorized capital or at least 5 percentommon stock as of the date of the end of the reporting quarter.

For each such business entity, specify:

full and short name, location, taxpayer identification number (INN) (if applicable) and main state
registration number (if applicable);

t h e isisteresEmnrthie authorized capital of the business entity or, where such business entity is a joint

stock company, the percentage of the joint stock c
the business entity6s ihebusinessemtityissueroriwbereghe isduerisa z e d
joint stock company, the percentage of the issuer 6

The following table sets out all of the entitieswhich the Issuer directly or indirectly holds at least 5%
of the authorized capital or common stock as &fine 3Q 220. None of these entities has a taxpayer
identification number (INN).
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8.1.4(A) SUBSIDIARIES

Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Cheetah Luxembourg | B149777 Société a 20,001 shares 100% 51 Boulevard GrandBuchesse
Resources s.a.r.l responsabilité with nominal Charlotte,L-1331 Luxembourg,
limitée (Private value of US$1.00 Grand Duchy of Luxembourg
Limited Liability | each
Company)
Deanco Limited | Cyprus HE153160 (Cyprus) | Limited Liability | 1,200 shares of | 100% (through UrAsia | RegisteredOffice:
3432006QNetherlands) Company 1. 71 e a| EnergyHoldings Ltd.) 8 John Kennedy Street, Iris House,
(formerly CYP 7th Floor, Office 740C, 3106,
1.00 each) Limassol, Cyprus
nominal value Head Office: Rapenburgerstraat
179R
1011 VM Amsterdam
The Netherlands
Kazakhstanskayi; Kazakhstan | 573491910TOO Limited Liability | As a Limited 100% (through Deanco | 139 Luganskogo street, office 203,
Investitsionnaya Partnership Liability Limited) Medeuskyi district, A26A3D9,
Gruppa Astana Partnership, there Almaty, Republic of Kazakhstan
Limited Liability are only
Partnership percentage
interests.
Charter capital is
KZT391,300,000.
Likuyu Tanzania 92220 Limited Liability | 10,000 ordinary | 13.9% Registered Office:
Resources Company shares of TZS (through Uranium One | Plot No. 950
Limited 1,667 par value | Exploration Pty Ltd. , Chole Road
each which holds 99% of the | PO Box 23451,
shares, and Cheetah Dar Es Salaam
s.a.r.l,, which hold4% Tanzania
of the shares)
Mantra Australia 116478703 Proprietary 19,136,864 13.9% Registered Office:
Resources Pty Company Limited| ordinary shares | (through Cheetah c/o Ashurst Australia, Level 26, 181
Limited by Shares without par value| Resources s.a.r.l.) William Street, Melbourne, Victoria
(Corporation) 3000 Australia
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding

Mantra Tanzania Tanzania 29785 Limited Liability | 1,515,747 13.9% Registered Office:

Limited Company ordinary shares | (through Mantra Plot No. 1520, Masaki iKon, Wing
of TZS5100,000 | Resources Pty Limited | 2F, 2nd Floor, Bains Singh Aveeu
parvalue each (as to 1,515,746 shares)| Msasani Peninsula, Dar Es Salaam

and declaration of trust | Tanzania
by Ernest Massawe, the

registered holder of the

remaining 1 share)

Nyanza Tanzania 20333 Corporation 2 shares of 13.9% Registered Office:

Goldfields Ltd. TZS1,000 par (through Mantra Plot No. 950
value each Resources Pty Limited | Chole Road

and declaration of trust | PO Box 23451,
by Ernest Massawe, the | Dar Es Salaam
registered holder of 50%)| Tanzania

of theshares)

Ruvuma Tanzania 76889 Corporation 100 shares of 13.9% Registered Office:

Resources Ltd. TZS100,000 par | (through Mantra Plot No. 950
value each Resources Pty Limited | Chole Road

and declaration of trust | PO Box 23451,
by Ernest Massawe, the | Dar Es Salaam
registered holder of 10%| Tanzania
of the shares)

Uranium One Nevada, USA| 4438260 Corporation 745 shares of 100%(through Uranium | Registered Office:

Americas, Inc.

common stock
without par value

One Investments Inc.)

701 S. Camsn Street, Suite 200,
Carson City, Nevada

89701 U.S.A.

Head Office:

907 North Poplar Street, Suite 260
Casper, Wyoming

82601 U.S.A.
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Uranium One Netherlands | 50188569 Besloten 4,260,180 100% (through Cheetah | Rapenburgerstraat 175 N
Amsterdam B.V. Vennootschap ordinary shares | Resources s.a.r.l.) 1011 VM Amsterdam
met Beperkte of nominal value The Netherlands
Aansprakelijkheid o f 0100
(Private Company
with Limited
Liability)
Uranium One Australia 123438335 Proprietary 54,802,229 13.9% Registered Office:
Exploration Pty Company Limited| ordinary shares | (through Mantra c/o Ashurst Australia, Level 26, 181
Ltd. by Shares Resources Pty Limited) | William Street, Mellourne, Victoria
(Corporation) 3000 Australia
Uranium One Netherlands | 60852917 Cooperatié(Co- | AsaCo 100% (99.9% directly, Rapenburgerstraat 175 N
Friesland operative) operative, there | 0.01% through Uranium | 1011 VM Amsterdam
Cooperatief U.A. are only Onelnvestments Inc.) The Netherlands
percentage
interests.
ti10, 000
contribution
Uranium One Netherlands | 50188208 Besloten 1,220,180 100% (through Cheetah | Rapenburgerstraat 175 N
Holland B.V. Vennootschap ordinary shares | Resources s.a.r.l.) 1011 VM Amsterdam
met Beperkte of nominalvalue The Netherlands
Aansprakelijkheid o f 0100
(Private Company
with Limited
Liability)
Uranium One Canada 4537513 Corporation 87,323,082 100% (direct) 10 King Street East, Suite 1250

Investments Inc.

common shares

Toronto,Ontario
M5C 1C3 Canada
(since April 1, 2020)
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Uranium One Netherlands | 34343444 Besloten 180 ordinary 100% (throughJrAsia Rapenburgerstraat 175 N
Netherlands Vennootschap shares of nomina| Energy Holdings Ltd.) 1011 VM Amsterdam
B.V. met Beperkte val ue of The Netherlands
Aansprakelijkheid| each
(Private Company
with Limited
Liability)
Uranium One Netherlands | 60860618 Besloten 100 ordinary 100% (through Uranium | Rapenburgerstraat 175 N
Rotterdam B.V. Vennootschap shares ohominal | One Friesland 1011 VM Amsterdam
met Beperkte val ue o f| Codperatief U.A.) The Netherlands
Aansprakelijkheid
(Private Company
with Limited
Liability)
Uranium One Delaware, 0840273 Corporation 283 shares of 100%(through Uranium | Registered Office:
USA, Inc. USA common stock, | One Americas, Inc.) 1209 Orange Street
par value $0.01 Wilmington, Delaware
per share 19801, U.S.A.
Head Office:
907 North Poplar Street, Suite 260
Casper, Wyoming
82601 U.S.A.
Uranium One Netherlands | 60861134 Besloten 100 ordinary 100% (through Uranium | Rapenburgerstraat 175 N
Utrecht B.V. Vennootschap shares of nomina| One Friesland 1011 VM Amsterdam

met Beperkte
Aansprakelijkheid
(Private Company
with Limited

Liability)

value of

Cooperatief U.A.)

The Netherlands
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
UrAsia Energy | British Virgin | 652585 (BVI) / BVI Business 75,777,734 100% (through UrAsia | Registered Offices:
HoldingsLtd. Islands / B149314 Company (BVI) | shares of no par | Energy Ltd.)
(known as Luxembourg | (Luxembourg) (formerly BVI value BVI:
UrAsia Energy International c/o Totalserve Trust Company
Holdings Ltd. Business Limited,
s.a.r.l. for Company)/ 19 Waterfront Drive, P.O. Box 3540
Luxembourg Société a Road Town, Tortola, VG 1110,
purposes) responsabilité British Virgin Islands
limitée (Private
Limited Liability Luxembourg:
Company) 51 Boulevard GrandBuchesse
(Luxembourg) Charlotte, 1:1331 Luxembourg,
Grand Duchy of Luxembourg
UrAsia Energy | British BC0343123 Corporation 722,828,532 100% (direct) Registered Office:
Ltd. Columbia, common shares 550Burrard Street Suite 2900
Canada Vancouver, British Columbia, Canag
V6C 0A3
Head Office:
10 King Street East, Suite 1250
Toronto, Ontario
M5C 1C3 Canada
(since April 1, 2020)
UrAsia London | British Virgin | 667613 (BVI) BVI Business 2 ordinary shares| 100% (through UrAsia | Registered Office:
Limited Islands 34319685 (the Company of US$1.00 par | Energy Holdings Ltd.) c/o Totalserve Trust Company

Netherlands)

(formerly BVI
International
Business
Company)

value

Limited,

19 Waterfront Drive, P.O. Box 3540
Road Town,Tortola, VG 1110,
British Virgin Islands

Head Office: Rapenburgerstraat 175
N

1011 VM Amsterdam
The Netherlands
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
8524645 Canadg Canada 8524645 Corporation 100 common 100% 10 King Street East, Suite 1250
Limited shares Toronto, Ontario
M5C 1C3 Canada
(since April 1, 2020)
8.1.4(B) JOINT VENTURES
Joint Venture Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and Outstanding
Joint Stock Kazakhstan 221-195813 Joint Stock Company 210,000 common | 50% (105,000 shares helq Registered office:67 Zhibek
Company Joint AO-R U shares of KZT1,00Q through Uranium One zholy street, Sholakkgan
Venture par value each Amsterdam B.V.) village, Suzakskyi area,
Akbastau Turkestanskaya Oblast, 161000,
Kazakhstan
Head office 83 Kunaev Street,
Index X17F5A6, Shymkent City,
Kazakhstan
Joint Stock Kazakhstan 68195805 Joint Stock Company 2,507,978 common| 49.979% (1,253,472 Registered office:51 B.
Company AO(R/ VL) KazakhRussian shares shares held through Momyshuly street, Timur village,
Kazakh Kyrgyz Joint Venture Uranium One Holland Otrarskyi area, Turkestanskaya
RussiarKyrgyz with Foreign B.V.) Oblast, 160712, Kazakhstan
Joint Venture Investments Head office Microdistrict Samal
with Foreign 1, 51, Ryskulova Street, Index,
anestments X04A3T4, Shymkent City,
iZar ech Kazakhstan
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Joint Venture Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and Outstanding

Joint Venture Kazakhstan 59195813 Limited Liability As a Limited 50% (through Uranium Registered office:021 block,

Karatau Limited TOO ( rRU)| Partnership Liability One Netherlands B.V.) building 192, Saryzhas village,

Liability Partnership, there Suzakskyi area, Turkestanskaya

Partnership are only percentage Oblast, 161003, Kazakhstan
interests. Head office 83 Kunaev Street,
Charter capital is Index X17F5A6, Shymkent City,
KZT3,200,000,000 Kazakhstan

Joint Venture Kazakhstan 77-193309 Limited Liability As a Limited 30% (through UrAsia Registered office:2 Baikenzhe

Kyzylkum TOOR UL Partnership Liability London Limited) village, Zhanakorganskyi area,

Limited Partnership, there Kyzylordinskaya Oblast, 120302

Liability are only percentage Kazakhstan

Partnership interests. Head office 52 Aiteke bi, index
Charter capital is NO1P3B7 Kyzylorda City,
KZT11,706,400,000 Kazakhstan

SKZ-U Limited | Kazakhstan 188193309 Limited Liability As a Limited 19% (through UrAsia Registered officeeAma n g e |

Liability TOO(RUL) Partnership Liability London Limited) Street, Zhanakorgan village,

Partnership Partnership, there Kyzylordinskaya Oblast, 120300
are only percentage Kazakhstan,
interests. Head office 42 Aiteke bi Street,
Charter capital is Index NO1P3AO0, Kyzylorda City,
KZT3,630,000,000. Kazakhstan

Joint Venture Kazakhstan 1010007200539 Limited Liability As a Limited 70% (through Uranium Registered office:

Southern Partnership Liability One Rotterdam B.V.) 23 Ykshamaudasl microdistrict,

Mining Partnership, there apt.36, Kyzemshek township,

Chemical are only percentage Suzakskyi area, Turkestanskaya

Company interests. Oblast, 161006, Kazakhstan

Limited Charter capital is Head office Karatau District,

Liability KZT64,000,000. 191 Quarter, Building 166, Index

Partnership

X07E3B9, Shymkent City,
Kazakhstan
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Joint Venture Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and Outstanding
Joint Venture Kazakhstan 10100072403434 Limited Liability As a Limited 30% (through Uranium Registered office:
KhorasarU Partnership Liability One Utrecht B.V.) 2 Baikenzhe village,
Limited Partnership, there Zhanakorganskyi area,
Liability are only percentage Kyzylordinskaya Oblast, 120302
Partnership interests. Kazakhstan
Charter capital is Head office: 52 Aiteke bi, index
KZT52,000,000. NO1P3B7, Kyzylorda City,
Kazakhstan
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8.1.5. Information on Material Transactions of the Issuer

For each material transaction (a series of related transactions) where the obligations are equal to or exceed
10 percent of the book value of the issuerébés asset
period consisting of the 3, 8, or 12 months preceding the transaction executed by the issuer there shall be
specified:

type and subject matter of the transaction;

parties to the transaction;

rights and obligations of the parties of the transaction;

performance deadline and infortimm on performance, transaction's parties and beneficiaries,

consideration in money terms and as percentage of t
most recent complete fiscal period preceding the date of the transaction;
inthe event of the counterpartyds or issuerbs del

issuer, and the consequences for the counterparty or the issuer including, penalties based on the terms of the
transaction;

date of the transaction;

information on whether the transaction qualifies as a major transaction or/and as a related party transaction
and on approval of the same by the management body of the issuer;

name of the management body which approved the transaction;

date of the approval

date and the number of the management body minutes concerning the transaction approval.

In the quarterly report of the issuer for the 1st quarter the information under this item is to be specified for
the most recent closed reporting year and for thertieyg period consisting of the three months of the current
year. In the quarterly reports of the issuer for the 2dth quarters the information under this item is to be
specified for the reporting periods consisting of the 6, 9 and 12 months of thetg@war respectively.

No such transactions were executed during the reporting period.

8.16. I nformation on the |Issuerds Credit Ratings

If any credit rating or ratings was/were assigned to the issuer and (or) its securities, for each rating known
to theissuer over the most recent closed reporting year and for the period from the beginning of the current year
to the closing date of the reporting quarter, specify:

The Issuer does not currently have credit ratings.

rated item (issuer, its securities);
specific credit rating as of the end date of the reporting quarter;

credit rating history for the most recent closed reporting year and for the period from the beginning of the
current year to the closing date of the reporting quarter, with specific rating and the assignment/change date
thereto;

The Issuer did not have @dit ratings historyduring the 20192020 years

8. 2. I nformati on on Each Category (Type) of 1 ssut

This disclosure is to be made by issuers which are joint stock companies and must be repeated in full for
each category ( cntirmgsharks of i ssuer 6s outsta

For each category (type) of shares, specify
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category of shares (common, preferred), and type of the preferred: SHagdssuer is authorized to
issue an unlimited number of shares of one class divided into two series: Common Shares amtid@o
Shares, Series A. The rights, privileges and restrictions attaching to each series of common shares are
identical.

par value of each sharéhe common shares do not have par value.

number of outstanding shares (number of offered shares not rede85%d$9,036

number of additional shares which may be issued or pending issuance (number of shares of the additional
issuance in respect of which state registration has occurred but no registration of report on the results of
additional issuance or notieen t he results of additional i ssuance
does not provide for state registration of a report on the results of such issuance) has occuNeaeyet)

number of authorized sharégnlimited

number of shares at thesdbsal (on the balance sheet) of the isddet applicable

number of additional shares which may become outstanding upon conversion of the outstanding securities
convertible into shares or the exercise of the issuer's share optmres

stateregistratio number of the issuance of the issueroés s
any additional issuances of shares of the issuer in respect of which the registration authority has not taken
decision on cancellation of their individual numbécodes), state registration number and date if the state
registration of each such additional issuance shall also be proMdedpplicable

rights vested in the holders of the shaksch shareholder of Uranium One has the right to: (i) receive
notice of, attend, and vote at meetings of the shareholders of Uranium One, having one vote for each share
held; (ii) receive, on a pro rata basis, dividends on the common shares of Uranium one if, as and when they
are declared by the board of directors of Uramh One; and (iii) receive the remaining property of Uranium
One on a pro rata basis, after its creditors have been repaid, upon the liquidation, dissolution or winding up
of Uranium One.

shareholder rights to receive the declared dividends, and the itifmmnadoout the order of dividend
payments in respect of a particular class of preferred shares if the issuer's charter provides for two or more
classes of preferred shar&ge above

rights of a holder of common shares to participate in the general shismshmeeting and vote on all its
reserved matters, and the rights of a holder of preferred shares to participate in the general shareholders meeting
and vote on all its reserved matters if the preferred shares are placed, in the situations and pulhguant to
procedure and the terms set forth in the joint stock company &eesabove

rights of a holder of a particular class of preferred shares to have them converted into common shares or
preferred shares of other classes, and the procedure of such mnfrimber, category (class) of shares to be
created upon conversion, and other terms of conversion) if the issuer's charter provides for a conversion option
Not applicable

shareholder rights to receive a portion of the issuer's property upon its tigujdand the information
about the order of I|iquidation value disbursement i
charter provides for two or more classes of preferred shares, each being entitled to receive a partioalar porti
of the liquidation valugSee above

other details of the shares (option&lpne

8.3. Information on Previous Issuances of Issuerade Securities of the Issuer Other Than the
Shares of the Issuer

I nf ormation on previous issuances of the issuerod
in respect of each issuance in which all securities were redeemed, and issuances in which theveseurites
redeemed (may be issued, are being issued, were &sdddr)are outstanding

8.3.1. Information on Issuance in Which All Securities Were Redeemed

For each issuance in which all securities were redeemed within the last five closed rgparsng the
period from the beginning of the current year to the closing date of the reporting quarter, the following
information shall be provided in the form of a table
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8.3.1.1 2010 Debentures

type, series, form and other identification features
secuities

5.0% convertible unsecured subordinated debentures
Uranium One | nc. due Mar
Debentureso), I SIN CA917

state registration number of the issue of securities and
date of its state registration (identification numbethef
issue and date of its allocation if the issue was not suk]
to state registration)

Not applicable

registration authority that registers the issue of securiti
(entity that allocated the identification number to the is
if the issue was not subjeio state registration)

Ontario Securities Commission (as principal regulator;
the prospectus for the public offering of the 2010
Debentures was also cleared with the securities
commissions of each of the other provinces of Canada

number of securitiem issue

CDN$260,000,000 aggregate principal amount of 201
Debentures

nominal amount of the issue or statement that such tyj
of securities does not have nominal value according tg
Russian legislation

CDN$260,000,000 aggregate principal amount

term (dae) of maturity of the securities of the issue)

March 13, 2015

grounds for redemption of the securities of the issue
(performance of obligations under the securities,
conversion in connection with issuance of securities of
another issue, consideringthes sue voi d o
happenedd)

The 2010 Debentures were repurchased in two tranch
(i) CDN$227.461 million aggregate principal amount o
January 2, 2014 pursuant to an offer to repurchase thg
2010 Debentures which commenced on November 15
2013, as requied by the indenture governing the 2010
Debentures as a result of the completion of the
acquisition by Uranium One Holding N.V. of all of the
publicly held common shares of the Corporation not
already owned by subsidiaries of ARMZ, and (ii)
discharge of theCDN$32.5 million aggregate principal
amount on February 5, 2015, being the balance of the
2010 Debentures outstanding, pursuant to the right of
the Issuer under the indenture governing the 2010
Debentures to deposit with the trustee under said
indenture,for payment to the holders of the 2010
Debentures, the outstanding principal amount of the
2010 Debentures together with all interest owing to thg
date of maturity.

Before the foregoing transactions, CDN$39,000
aggregate principal amount of the 2010 Debargs was
converted into common shares of the Issuer in
accordance with the terms of the indenture governing
the 2010 Debentures.

The January 2, 2014 repurchase was done because it
was required by the indenture governing the 2010

Debentures. The February 2015 discharge was made|
voluntarily by the Issuer to reduce its outstanding debt
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8.3.1.2 Senior Secured Notes

type, series, form and other identification features
securities

6.25% senior secur ed -owned
subsidiary UraniumOne Investments due on Decembe
13, 2018, ISIN US91701RAA94 / XS1003273767, whi
are guaranteed by the Issuer and certain other
subsidiaries of the 1ssu

state registration number of the issue of securities and
date of itsstate registration (identification number of the
issue and date of its allocation if the issue was not suk
to state registration)

Not applicable

registration authority that registers the issue of securiti
(entity that allocated the identificationmber to the issus
if the issue was not subject to state registration)

Not applicable; the Senior Secured Notes were offerec
for sale in the U.S.A. and the European Union under
exemptions from the requirement to register or establi
a prospectus for the ééring.

number of securities in issue

US$300,000,000 aggregate principal amount

nominal amount of the issue or statement that such ty|
of securities does not have nominal value according tc
Russian legislation

US$300,000,000 aggregate principal amount

term (date) of maturity of the securities of the issue

December 13, 2018

grounds for redemption of the securities of the issue
(performance of obligations under the securities,
conversion in connection with issuance of securities of
anotherissue,considd ng t he i ssue
happenedd)

The Senior Secured Notes were repurchased and
redeemed in three tranches: (i) on 24 September 2015
the Issuer purchased US$ 29,591,000 in principal

| amount of the Senior Secured Notes; (ii) on July 7,

2016, the Issuepurchased $60.5 million of the
principal amount of the Senior Secured Notes; and (iii
on December 13, 2016, the Corporation redeemed thg
remaining US$ 209,959,000 in principal amount of
Senior Secured Notes at a redemption price equal to
103.125% of thevrincipal amount outstanding, plus
accrued and unpaid interest. The $90.1 million
aggregate principal amount of the Senior Secured Not
that the Issuer had purchased earlier were cancelled
before the redemption.

All three repurchases and redemptions wemade
voluntarily by the Issuer to reduce its outstanding debt

8.3.2. Information on Issuances in Which the Securities ArBlot Redeemed

Disclose the total number and the aggregate par value (if securities of this particular type have par value)

ofalli ssuer 6s securities

of each save for

type

t he ¢

(issuances) (allocation of identification humber to the issue if the issue(s) was (were) not subject to state

registration according to the Federal L&wvDn S e

curities Marketo) took

be issued, are being issued, have been issued and(or) are outstanding).

pl ace

For each issuance in respect of which state registration (allocation of identification number to the issue if

theisue was not subject

to state registration

accord

and which are not redeemed (may be issued, are being issued, have been issued and (or) are outstanding), the

following information shall be provided ithe form of
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8.3.2.1 Series 01 Ruble Bonds

type, series, form and other identification features
securities

9.75% nonconvertible interesbearing certificated
bearer bonds of Series 01 subject to compulsory
centralized custody redeemable on tB@40th (three
thousand six hundred and fortieth) day from the date
when the placement of issued bonds is commenced,
I SIN RUOOOAOJRTS1 (the i

state registration number of the issue of securities and
date of its state registratigidentification number of the
issue and date of its allocation if the issue was not suk
to state registration)

ISIN RUOOOAQJRTS1, 10 November 2011

registration authority that registers the issue of securiti
(entity that allocated the identificatiorumber to the issu
if the issue was not subject to state registration)

Federal Service for Financial Markets

number of securities in issue

14,300,000 Series 01 Bonds (RUB 14,300,000,000
aggregate principal amount) were originally issued.
11,800,000 (RUBRL1,800,000,000 aggregate principal
amount) were repurchased on August 23, 2013, leavir
RUB 2,500,000,000 aggregate principal amount
outstanding. On December 5, 2016, the Issuer repaid
RUB 2,499,957,000 aggregate principal amount of its
Series 1 Ruble Borslat their face value. RUB43,000
aggregate principal amount of Series 1 Ruble Bonds
remains outstanding

nominal amount of the issue or statement that such tyj
of securities does not have nominal value according tg
Russian legislation

RUB 14,300,000,000ggregate principal amount was
originally issued, of which RUB 11,800,000,000 was
repurchased on August 23, 2013, and a further RUB
2,499,957,000 was repaid on December 5, 2016, whig
leaves RUB 43,000 outstanding.

status of the securities of the isgissuance not
commenced; being issued; issuance finished; outstan(

Pl ease see Anumber of se
RUBA43,000 aggregate principal amount of Series 1
Ruble Bonds remains outstanding, but such bonds
ceased to bear interest after Noveml!3®€, 2016.

date of state registration of report on the results of the
issuance of the securities (date of filing of notification ¢
the results of the issuance of the securities)

December 7, 2011

amount of interest (coupon) periods for which yield
(coupns, interest) is paid on the securities of the issug
(for bonds)

10

term (date) of maturity of the securities of the issue)

November 30, 2016

address of the internet page on which the text of decis
on issuance and prospectus of the securities (jf arey

available

www.edisclosure.ru
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8.3.2.2. Series 02 Ruble Bonds

type, series, form and other identification features
securities

10.25% unsecured, nenonvertible, rubledenominated
certified bearer bonds of Series 02 subject to compuls
centralizedcustody redeemable on the 3,640th (three
thousand six hundred and fortieth) day from the date
when the placement of issued bonds is commenced,
I SIN RUOOOAOJRTTY9 (fASer.i

state registration number of the issue of securities and
date of its st& registration (identification number of the
issue and date of its allocation if the issue was not suk
to state registration)

ISIN RUOOOAQJRTTY, 10 November 2011

registration authority that registers the issue of securiti
(entity that allocated thielentification number to the issu
if the issue was not subject to state registration)

Federal Service for Financial Markets

number of securities in issue

12,500,000 Series 0Ronds (RUB12,500,000,000
aggregate principal amount).

nominal amount of thissue or statement that such type
of securities does not have nominal value according tc
Russian legislation

RUB12,500,000,000 aggregate principal amount

status of the securities of the issue (issuance not
commenced; being issued; issuance finished; andg)

All of the Series 02 Bonds are currently outstanding.

date of state registration of report on the results of the
issuance of the securities (date of filing of notification ¢
the results of the issuance of the securities)

August 30, 2013

amount é interest (coupon) periods for which yield
(coupons, interest) is paid on the securities of the issu
(for bonds)

14

term (date) of maturity of the securities of the issue)

August 14, 2020

address of the internet page on which the text of decis
onissuance and prospectus of the securities (if any) al

available

www.edisclosure.ru

For the securities in respect of which state registration of additional issue of securities (allocation of
identification number to the additionalsue if the issugvas not subject to state registration according to the
Feder al Law 0 On)tdde mace, the follenving iMa@amakiom shall be provided for each such
additional issue in the form of a tabNot applicable

type, series, form and other ident#ton features
securities

state registration number of the additional issue of
securities and date of its state registration (identificatic
number of the additional issue and date of its allocatio
the additional issue was not subject to staggstration)

registration authority that registered the additional issu
of securities (entity that allocated the identification
number to the additional issue if the additional issue w
not subject to state registration)

number of securities in tradditional issue of securities
(if the registration authority (the entity that allocated thi
identification number) has not taken a decision on
cancellation of the individual number (code) of this
additional issue of securities)
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nominal amount of the adtbnal issue or statement that
such type of securities does not have nominal value
according to Russian legislation (if the registration
authority (the entity that allocated the identification
number) has not taken a decision on cancellation of th
individual number (code) of this additional issue if
securities)

status of the securities of the additional issue (issuanc
not commenced; being issued; issuance finished;
outstanding)

date of state registration of report on the results of the
additionalissue of the securities (date of filing of
notification on the results of the additional issue of the
securities)

date of cancellation of the individual number (code) of
the additional issue of the securities

registration authority (entity) that hasnczlled the
individual number (code) of the additional issue of the
securities

address of the internet page on which the text of decis
on additional issue and prospectus of the securities (if
any) are available

If the securities of the issue are secured bonds, the following additional information shall be disclosed in
the form of a tablelNot applicable

full company name (for a neprofit organization, name)
location, Taxpayer Identification Number (INN) (
applicable), main state registration number (if applical
full name (for an individual) of the person that provid
security, or statement that the issuer is such person

type of the provided security (pledge, suretyship, b
guarantee, state or municifguarantee)

amount of the provided security

obligations under the bonds which are covered by
provided security

address of the internet page on which the informatior
the person that provided security is disclosed (if any)

other informatioron t he provi ded ¢
discretion

If the securities of the issue are convertible securities, the following additional information shall be
provided in the form of a tabl&lot applicable

type, class, series, form and other detailthefsecurities
into which the conversion may be made

amount of the securities into which each of the securit
subject to conversion may be converted (conversion
multiplier)

type of conversion (at the request of the holders of the
convertiblesecurities; upon certain event; other)

other information on the convertible securities, securiti
into which the conversion may be made, procedure fol
conditions of, the conve
discretion
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If the securities of the issue are options, the following additional information shall be disclosed in the form

of a table:Not applicable

category of the shares (ordinary, preference), for
preference shardstype, which may be bought by
exercising of th option

amount of shares of each category (type) that may be
bought by exercising one option

price (procedure for determination of the price) of
purchase (conversion) of shares in order to perform th
obligations under the options

term (procedure fodetermination of the term) within
which the option holders may claim for conversion of tl
options or for acquisition of shares under the options

ot her information on the
discretion

If the securities of the issue are Russian depositary receipts, the following additional information shall be

provided in the form of a tabl&lot applicable

type, class, category and form of the underlying
securities, term (procedure for determinatiomhef term)
for repayment (if the underlying securities are bonds)

full and short company names and location of the issu
of the underlying securities as well as information that
allows to identify the issuer of the underlying securitieg
a legal entiy in accordance with its personal law

ISIN or other identification number allocated to the
underlying securities (issue of underlying securities) in
accordance with foreign law

amount of the underlying securities represented by ou
Russian depositamgceipt

max amount of the Russian depositary receipts that m
be outstanding at any point of time

information on whether the issuer of the underlying
securities has assumed obligations towards the holder
the Russian depositary receipts

addres®f the internet page where the information on ti
issuer of the underlying securities is available (if any)

other information on the Russian depositary receipts, {
underlying securities and (or) their issuer provided by {
issuer of the depositary reipts at its discretion

If the obligations of the issuer under securities were not performed (in a due manner or at all) when fell

due, including because
disclosedn the form of a tablelNot applicable

of

t he

ssuer o6s

f aul

t

obligations under securities that were not performed o
were not performed in a due manner and the date whe
such obligations fell due

amount of norperformed obligations under securities (i
cash)

reasons fononperformance or undue performance of {
obligations under securities
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proposed term for due performance of the obligations
under securities

possible actions of the holders of the securities in orde
protect their rights in connection with the Ron
performance or undue performance of the obligations
under securities

other information in the neperformed obligations
provided by the issuer at its discretion

8.4. Information on Person(s) Extending Security forh e | s s u eBolddsandSoe thaiTerensl
of Securing the Performance under the |l ssuerés Sec!

Not applicablei the Issuer currently does not have outstanding any bonds that itisaued and that
are admitted to organized trading and are secured by collateral.

In case badmission to organised trade and (or) the registration of a prospectus of secured bonds, if
obligations under such bonds are not discharged, information on the persons that have provided security under
the bonds and on the terms of security forthepefance under the issuerds secu

In each case when security was provided in respect of issued secured bonds of the issuer, the following
information shall be provided in the form of a table:

full company name (for a neprofit organization, name),
location, Taxpayer Identification Number (INN) (if
applicable), main state registration number (if applicab
full name (for an individual) of the person that providec
security, or statement that the issuer is such person

stateregistration number of the issue (issues) of securg
bonds and date of its (their) state registration
(identification number (numbers) if issue (issues) of
secured bonds and date of its (their) allocation of the i
(issues) of secured bonds were nofjsctto state
registration)

type of the provided security (pledge, suretyship, bank
guarantee, state or municipal guarantee)

amount of the provided security

obligations under the bonds which are covered by the
provided security

address of the inteet page on which the information on
the person that provided security is disclosed (if any)

ot her information on the
discretion

In case of admission to organised trade or the registration of a prospectus ofvhimhdare secured by
the bank guarantee or thipdrty guarantee and if such a person does not disclose information in the form of
quarterly reports, notices of material facts, consolidated financial statements, among other things because of
absence of frely undertaken obligation to disclose these information, information required under it§fhis |
of this annex.

If the guarantor freely undertakes obligation to disclose the information in the form of quarterly reports,
notices of material facts, corstated financial statements, this has to be reflected in thigesmb

8.4.1 Additional Information about Mortgage Collateral for Obligations Relating to Mortgage-
Backed Bonds

Not applicablei the Issuer has nanortgagebackedbonds outstanding.
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8.4.1.1 Information in respect of specialised depositary(ies) who maintains the register(s)
of mortgage collateral

In respect of each specialised depositary who maintains the register(s) of mortgage collateral, specify:

full and short company namiecation, taxpayer identification number (INN) (if applicable), Main State
Registration Number (OGRN) (if applicable);

number, date, validity period of the license to carry out the activities of specialised depositary of
investment funds, share investmémds and nogovernmental pension funds, and the licensing authority;

number, date, validity period of the depositaryo

state registration numbers of mortgdmeeked bonds issuances the register of which is maidtdipe
specialised depositary.

8.4.1.2 Information concerning the insurance of liabilities to mortgagebacked
bondholders:

full and short company name and location of an insurant (issuer, specialised depository who maintains
the register of mortgage cokaal, registrar who maintains the register of mortgage collateral);

full and short company name, location, taxpayer identification number (INN) (if applicable), Main State
Registration Number (OGRN) (if applicable) of the insurance company (companied) proicides the
insurance of liabilities to mortgademcked bondholders, number, date, validity period of the insurance license,
and the licensing authority;

reference details (number, execution date) of the insurance agreement, date when the agreemeent beca
effective (or the procedure if its determination), term of the agreement;

assumed event(s) in case of which the insurance is provided (insured event);

amount of insurance payment which has to be paid by the insurance company in case of insured event;

state registration numbers of mortgaggcked bonds issuances which are subject matters of each
insuranceagreement

any other terms and conditions of insurance agreements (optional).

If no insurance is provided, this should be specified.

8.4.1.3 Informati on on service agents which are entitled to receive the performance from
the debtors whose mortgagesecured debts comprise the mortgage collateral.

If the issuer has instructed or intends to instruct the service agent to receive the performance from the
debtors(mortgage secured claims on which are made the mortgage collateral), specify:

full and short company name, location, taxpayer identification number (INN) (if applicable), Main State
Registration Number (OGRN) (if applicable);

main functions of theervice agent in accordance with the agreement with the issuer.

8.4.1.4 Information about the structure and size of the mortgage collateral (for mortgage
backed bonds)

In respect of each formed (by the issuer) mortgage collateral which is securingrfibrenpnce of
obligations from mortgagbacked bonds, for the end of the reporting quarter there shall be specified.

1) state registration number of the issuance (additional issuance) of mevtgagel bonds and date of
the state registration.

2) size ofthe mortgage collateral and the amount (sum) of obligations from bonds secured by this
mortgage collateral presented in the same currency as currency of mdragigd bonds and ratio thereof:
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Size of mortgage collateral, Amount (sum) of obligations from | Ratio of size of mortgage collateral
RUB/foreign currency bonds secured by this mortgage to amount (sum) of obligations
collateral, RUB/ foreign currency from bonds secured by this
mortgage collateral

3) information on size and structurembrtgage collateral:

Indicator Indicator values

Total remaining amounts of principal debt from claims
secured by mortgage and comprising the mortgage
collateral, RUB/ foreign currency

Ratio of total outstanding principal amount of claims
secured by mortgage and comprising the mortgage
collateral to total market value of mortgaged immovabl
property secured the performance of these claims
estimated by the independent appraiser, %

Average mortgage secured claims interest rates on
outstanding principal amount:

for claims expressed in RUB, % annual;

for claims expressed in foreign currencies (separately
each foreign currency), % annual

Average (on outstanding principal amount) pérsince
the date of origin of claims secured by the mortgage a
comprising the mortgage collateral, days

Average (on outstanding principal amount) remaining

period to the date of performance of claims secured by
mortgage and comprising the mortgagdateral, days

Average interest rates on outstanding principal amount shall be calculated as the sum of current interest
rates for each claim secured by mortgage multiplied by the outstanding principal amount of such claim and
divided by the aggregatutstanding principal amount of all claims secured by mortgage and comprising the
mortgage collateral.

Average (on outstanding principal amount) period since the date of origin of claims secured by the
mortgage shall be calculated as the sum of humbeéayd since the date of execution of contract from which
the claim secured by the mortgage has arisen multiplied by the outstanding principal of such claim and divided
by total outstanding principal amount of all claims secured by mortgage and compesingrtbage collateral.

Average (on outstanding principal amount) remaining period to the date of performance of claims secured
by the mortgage shall be calculated as the sum of number of days remaining to the date of performance of each
claim secured by thmortgage multiplied by outstanding principal of such claim and divided by total outstanding
principal amount of all claims secured by mortgage and comprising the mortgage collateral.

4) information on the structure of mortgage collateral separatedafdr type of property comprising the
mortgage collateral:

a) structure of mortgage collateral separately for each type of property:

Type of property comprising the mortgage Share of this type of property in the size of the
collateral mortgage collateral,%

Claims secured by the mortgage, total
in particular

claims secured by the mortgage witnessed with mortgj
deeds

claims secured by the mortgage of assets under
construction
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Type of property comprising the mortgage
collateral

Share of this type of property in the size of the
mortgage collateral,%

claims secured by the mortgage of housing
accommodations

claims securetly the mortgage of neresidential
premises

Mortgage participation certificate

Money, total
in particular

in RUB

in foreign currency

State securities, total
in particular

state securities of the Russian Federation

state securities afonstituent entities of the Russian
Federation

Immovable property

b) structure of claims (comprising the mortgage collateral) secured by the mortgage of

accommodations:

Type of property comprising the mortgage
collateral

Share of this typeof property in the size of the
mortgage collateral, %

Claims secured by the mortgage of housing
accommodations, total

in particular

claims secured by the mortgage of flats in a block of fli

claims secured by the mortgage of houses with land p

c) structure of claims comprising the mortgage collateral:

Type of claims secured by Number of claims of a Share of claims of a particular
mortgage particular type secured by type secured by mortgage in the
mortgage total amount of claims (included in

mortgage collateral) secured by
mortgage, %

Comprising the mortgage collateral
claims secured by mortgage,

total

100

Claims secured by the mortgage of
assets under construction including
claims witnessed with mortgage
deeds

Claims secured by thmortgage of
housing accommodations including
claims witnessed with mortgage
deeds

Claims secured by the mortgage of
non-residential premises including
claims witnessed with mortgage
deeds
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Type of claims secured by Number of claims of a Share of claims of a particular
mortgage particular type secured by type secured by mortgage in the
mortgage total amount of claims (included in
mortgage collateral) secured by
mortgage, %

Comprising the mortgage collateral
claims secured bmortgage, 100

total

Secured by the mortgage claims
witnessed with mortgage deeds

Secured by the mortgage claims no
witnessed with mortgage deeds

5) information on structure of claims (comprising the mortgage collateral) secured by the mortgage

separated based on the | egal ground of the | ssuer 6.
Type of the | egal gr oun d| Shareof claims arising from a particular legal ground
property in the total amount of claims comprising the mortgage
cdlateral

Granting of mortgage secured loans

Introduction of capital as paying up of shares (charter
capital)

Acquisition by the means of entering into an agreemer
(agreement on the cession, mortgage deeds purchase
agreement, other agreement)

Acquisition as a result of universal succession

6) information on structure of claims (comprising the mortgage collateral) secured by the mortgage
separated based on the location of immovable property (with accuracy of a constituent entity of the Russia
Federation):

Name of the constituent entity Number of claims secured by Share in the total amount of
of the Russian Federation mortgage claims comprising the mortgage
collateral, %

Total 100

7) information on delays of payments under cla{owmprising the mortgage collateral) secured by the
mortgage:

Overdue time period Number of claims secured by Share in the total amount of claims
mortgage comprising the mortgage collateral,
%

up to 30 days

31-60 days

61-90 days

91-180 days

more than 180 days

In the process of foreclosure

Issuer in its own discretion may specify any other information on structure and size of the mortgage
collateral.
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842 Additional I nformati on about Coll ater al by
Backed by Collateral by Monetary Claims

Not applicable the Issuer currently does not have outstanding any bonds that it had issued and that
are admitted to organized trading and are secured by collateral.

8.4.2.1 Information on a person recording monetary claims pledged and sums of money
charged to a pledged account

In respect of each aggregate of monetary claims which are pledged to secure performance of obligations
under bonds of one or several issues there shall be specified:

a persormrecording monetary claims pledged and sums of money charged to a pledged account (issuer of
bonds backed by collateral by monetary claims; bank where a pledged account for issuer of bonds backed by
collateral by monetary claims is opened);

state registradn numbers of issues of bonds backed by pledge of this aggregate of monetary claims, and
dates of state registration thereof.

If a person who records monetary claims pledged and sums of money charged to a pledged account is a
bank where a pledged accodor issuer of bonds secured by collateral by monetary claims is opened, in respect
of this bank there shall be specified:

full and short company name, location, INN (if applicable), OGRN (if applicable);

number, date of issue, validity period of theetise to carry out banking operations.

8.4.2.2 Information concerning the insurance of risk of losses connected with failure to
perform obligations under monetary claims pledged and (or) risk of liability for failure to
perform obligations under bonds sected by collateral by monetary claims

There shall be specified:

type(s) of risk insuredri6k of losses connected with failure to perform obligations under monetary
claims pledged; risk of liability for failure to perform obligations under bonds secureallbteral by monetary
claims);

full and short company name, locatigi\IN) (if applicable), (OGRN) (if applicable)f the insurance
organisation(s) insuring the relevant risk, number, date and validity period of the license to carry out insurance
activities, licensing authority

reference details (number, execution date) of the insurance agreement, the date when the agreement
became effective (or the procedure of its determination), term of the agreement;

assumed event(s) in case of which the insurapeovided (insured event);

amount of insurance payment which has to be paid by the insurance company(ies) in case of insured event;

state registration numbers and dates of state registration of bonds issuances secured by pledge of monetary
claims, whichare subject matters of insurance agreements;

any other terms and conditions of insurance agreements (optional).

If no insurance is provided for risk of losses connected with failure to perform obligations under monetary
claims pledged and (or) risk of lidiby for failure to perform obligations under bonds secured by collateral by
monetary claims, this should be specified.

8.4.2.3 Information on organisations servicing monetary claims pledged

If an organisation, that is not a creditor, is servigimgnetary claims pledged on the basis of a contract
entered into with an issuer of bonds backed by collateral by monetary claims (fulfils obligations of receipt and
transfer of monetary funds from debtors and (or) exercises other rights of creditorsspétt e the named
monetary claims), there shall be specified in relation to each organisation:

full and short company name, locati¢giNN) (if applicable), (OGRN) (if applicable);
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main functions of an organisation in accordance to the contract enteradtiman issuer of bonds with
mortgage security by monetary claims.

8.4.2.4 Information about the structure and size of the collateral of bonds consisting of
monetary claims

In respect of each formed (by the issuer) collateral which is securing baokisdbby collateral by
monetary claims for the end of the reporting quarter there shall be specified:

1) state registration numbers of the issuances (additional issuance) of bonds backed by this collateral and
dates of the state registration.

2) size of tle collateral its ratio to the amount (sum) of obligations from bonds backed by this collateral,
and if this collateral secures performance of obligations under contracts entered into with therestsoi¢o
the amount (sum) of monetary obligations urglesh contracts, presented in the same currency as currency of
bonds backed by this collateral:

Size of collateral, RUB/foreign
currency

Amount (sum) of obligations from
bonds backed by this collateral and
obligations under contracts with
this collateral entered into by the
issuer, RUB/ foreign currency

Ratio of size of collateral to amount
(sum) of obligations from bonds
backed by this collateral and
obligations under contracts with
this collateral entered into by the

issuer

3) information on sizand structure of collateral:

Indicator Indicator values

Total remaining amounts of principal debt from monetg
claims pledged, RUB/ foreign currency

Total remaining of interests due to pay under monetar,
claims pledged for the whole period of suatiligations,
RUB / foreign currency

Average monetary claims pledged interest rates on
outstanding principal amount:

for monetary claims expressed in RUB, % annual,

for monetary claims expressed in foreign currencies
(separately for each foreign currencyg annual

Average (on outstanding principal amount) period sinc
the date of origin of monetary claims pledged, days
Average (on outstanding principal amount) remaining
period to the date of performance of monetary claims
pledged, days

Averageinterest rates on outstanding principal amount shall be calculated as the sum of current interest
rates for each monetary claim pledged by the outstanding principal amount of such monetary claim and divided
by the aggregate outstanding principal amouralahonetary claims pledged.

Average (on outstanding principal amount) period since the date of origin of monetary claims pledged
shall be calculated as the sum of number of days since the date of execution of contract (the date of the
obligation) from whech the monetary claim pledged has arisen multiplied by the outstanding principal of such
claim and divided by total outstanding principal amount of all monetary claims pledged.

Average (on outstanding principal amount) remaining period to the date ofrpanice of monetary
claims pledged as the sum of number of days remaining to the date of performance of each monetary claim
pledged multiplied by outstanding principal of such claim and divided by total outstanding principal amount of
all monetary claims pldged.

4) information on the structure of collateral separately for each type of property comprising the collateral:
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a) structure of collateral separately for each type of property:

Share of this type of property
in the size of the collateral, %

Size of this type of the pldged
property, RUB/ foreign currency

Type of property comprising the
collateral

Monetary claims, total
in particular

monetary  claims
unmatured obligations

Monetary funds on a pledged accou
total

in particular

in RUB

in foreign currency

State and municipal securities, total
in particular

state securities of the Russian Federati

state securities of constituent entities
the Russian Federation

municipal securities
Securities othethanstate or municipal
Immovable property

under  existin

b) structure of monetary claims pledged:

Size of monetary
claims pledged

Share of monetary
claims of this group

Group of generic monetary
claims pledged comprising the

Number of monetary
claims pledged comprising

collateral this group comprising this in the total amount of
group, RUB/ foreign the collateral, %
currency
Group 1
Group 2
Group 3

In respect of each group of generic monetary claims pledged the criteria of such similarity shall be
specified. Number of generic groups and the criteria of similarity of monetary claims pledged shall be defined
by an issuer;

c¢) information on contingent monetary claims under future obligations related to the collateral:

Group of generic contingent
moneary claims under
future obligations related to
the collateral

Anticipated number of
contingent monetary
claims under future

obligations comprising

Anticipated size of
monetary claims of this
group, RUB/ foreign
currency

Anticipated minimum
and maximum periods
for satisfying
contingent monetary

this group claims under future
obligations of this
group, days
Group 1 from to
Group 2 from to
Group 3 from to
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There shall be specified anticipated indicators with respect to each group of gengrigent monetary
claims under future obligations. Herewith groups of generic contingent monetary claims under future obligations

shall correspond to the groups of generic monetary claims pledged as determined by an issuer.
There shall be specified a et in relation to which a forecast is made, and if such a forecast is made in
relation to several periods, the relevant anticipated indicators shall be specified in relation to each period as of

the end date of them.

5) information on delays of paymentsder claims comprising the collateral:

Overdue time period

Number of overdue monetary
claims pledged

Share of overdue monetary claims
pledged in the total amount of
collateral, %

up to 30 days

31-60 days

61-90 days

91-180 days

more than 18@ays

In the process of foreclosure

Issuer may specify no other information on structure and size of the collateral.

8.4.2.5

comprise the collateral.

There shall be specified total amount of risks undertaken by initial and (or) subsequent creditors under

Information on the form, means of undertaking and degree of risks, undertaken
by initial and (or) subsequent creditors under obligations monetary claims from which

obligations monetary claims from which comprise the collateral as of the daisofencement and date of the

end of the reporting quarter.

With respect to each initial or subsequent creditor who undertook risks under obligations monetary claims

from which comprise the collateral there shall be specified:

full and short company nan{@r a nonrprofit organisationr name), (OGRN) (if applicable), (INN) (if

applicable) or a full name of the creditor;
location and (or) address of the creditor for receiving correspondence;
form and means of undertaking risks;
date of execution of transémt whereby the risks are undertaken by the creditor, contents of the

transaction, including parties to the transaction, rights and obligations of the parties, period for execution of

obligations arising from the transaction, size of the transaction ietagrterms;
degree of undertaken by a creditor and continuing risks as of the date of commencement and date of the

end of the reporting quarter.

8.5. Information on Entities in Charge of Registration of Rights to Issi@&ade Securities of the

Issuer

For issuers which are joint stock companies and other issuers of registered securities, there shall be

specified that

a

registrar 1is

responsi bl e for

ma i

In respect of the registrar maimaig the register of the holders of registered securities there shall be

specified:
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